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Building contracts hold to last year’s level, and 
the commodity price average has been unsteadily 
raised by certain farm products. But the steel sit- 
uation seems definitely worse than in August; auto- 
mobiles show a heavy aggregate drop from last year; 
and signs of real business advance are lacking. 
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—feature of the open- 
ing of Autumn. Bank 
debits in 260 cities outside of New 
York rose sharply last week by near- 
ly one billion dollars, a fact which 
seems to imply a greater increase in 
business activity; but this stands al- 
most alone in the sharpness of its 
movement. The commodity price 
average as shown by The Annalist 
Index has risen to 148.0 on Tuesday 
last, from 147.5 on the preceding 
Tuesday; but this is a rise of only 
one-half of 1 per cent., and it is due 
to a few sharp advances in the farm 
products group. The instability of 
the advance is shown by the fact 
that corn, which rose about 7 cents 
a bushel on Tuesday, Sept. 20, lost 6 
cents of that gain on the following 
day. 

There seems to be a disposition in 
some hopeful quarters to treat the 
rise in the commodity price index as 
a major indication of better busi- 
ness. The Harvard Economic Com- 
mittee, in its weekly letter of last 
Saturday, points to the rising price 
level, cites the rise in its sensitive 
price index, remarks that a steady 
rise of the sensitive index generally 
precedes a rise in the general index, 
and conveys the impression that 
these two increases are reasonably 
satisfactory signs of increasing busi- 
ness activity in the near future. But 
as has just been pointed out, the 


rise in the general commodity index 
has been due almost exclusively to a 
few farm products prices which are 
heavily weighted in every price in- 
dex, but which do not weigh with 
equal importance in determining the 
prosperity of business generally 
Also it may be noted that the Har 
vard Sensitive Index includes hides 
(as does The Annalist’s Three Com- 
modity Sensitive Index), and that 
the steady rise in hides for months 
past has necessarily carried up the 
sensitive index. The advance in 
hide prices, however, cannot be taken 
in this instance as a sure indication 
of greater business demand for goods 
in general; and it is probably not 
even a sign of greater demand for 
leather shoes. The real meaning of 
the advance in hide prices, which 
has carried up the sensitive index, 
is that there is a scarcity of good 
hides. The current circular of the 
Bank of Commerce in New York, 
quoted on another page of this is- 
sue, gives great prominence to the 
generai business promise of the 
present state of the crops; it may 
be right, but there are reasons fo1 
thinking that it has overweighted 
the significance to manufactured 
merchandise of the present crop sit- 
uation. 

Building contracts furnish prac- 
tically the only item of sustained ac- 
tivity in business. The F. W. Dodge 
Corporation report for the second 
business week of September shows 
for the six days of that week a daily 
average value for contracts awarded 
of $21,397,099, which is an advance 
of about $1% million over the first 
week of (Continued on Next Page) 
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the month. This brings the present 
month to the 16th almost exactly on par 
with the same period in Sept., 1926. 

Increasing car loadings must be taken 
with much qualification as a sign of busi- 
ness expansion. One forecasting service 
sees an encouraging indication, along 
with increased commercial loans, in “ex- 
panding freight traffic,” without adding 
a statement of the notorious fact that 
freight traffic always increases at this 
time of the year; and the further fact 
that in spite of the increase the total of 
loadings is below that of the same period 
last year. This is true of the loadings of 
the latest reported week, that ended 
Sept. 10. That week included the Labor 
Day holiday, and not only showed the 
normal heavy decrease in loadings from 
the week before, but also showed a de- 
crease of 35,526 cars from the corre- 
sponding week last year. The rise of 513 
ears of miscellaneous freight over the 
same week last year may reasonably be 
interpreted as due to heavy construction 
materials, of which a greater amount 
than last year is required by this year’s 
large increase in heavy engineering con- 
struction. 

Probably the most significant features 
of the business record are the continued 
and rather acute dullness in steel and 
iron; and the increasing gap between thix 
years automobile production and last 
year’s. 

As to iron and steel, The Iron Age 
says that the steel trade finds it must 
postpone again the expected Fall revival 
in demand; that the scale of mill opera- 
tions has not increased, and that by pres- 
ent signs September production of steel 
ingots wil! fall below that of August. 
Steel mills in Pittsburgh and nearby dis- 
tricts are now running at about 60 per 
cent. of capacity as against 65 per cent. 
for the first half of the month. The 
Steel Corporation’s average for all dis- 
tricts is slightly below 65 per cent. Rail- 
road business is coming forward about as 
it did last year, and will presently, it 
would seem, lead to a higher rate of oper- 
ation. Construction work still makes the 
best showing in demand. Automobile 
manufacturers, on the other hand, seem 
likely to buy less in the last quarter of 
the year than they did last year. Ford 
production of the new car is now not ex- 
pected until January, and there is little 
anticipation of heavy orders from that 
source. 

A most significant feature in the steel 
situation is that in a generally weak mar- 
ket the Carnegie Steel Company has an- 
nounced lower prices on plates, shapes 
and bars, its figure being 1.75 cents a 


pound, Pittsburgh, for large lots, and up 
to 1.85 cents for carloads or less. This 
reduction has been adopted by some 
other makers, with the result of giving 
their customers a price drop of around $1 
a ton. For the first time in more than 
three months The Iron Age finished steel 
composite price has dropped; to 2.346 
cents a pound,—from 2.367 cents. The 
composite price is still above the April 
low point for the year (2.339 cents), but 
is well below the level of a year ago. 
The pig iron composite price remains for 
another week at $18 a gross ton. 

In automobile production the output 
for August as reported by the Depart- 
ment of Commerce shows 271,325 pas- 
senger cars and 31,715 trucks. The pas- 
senger car output was 108,957, or over 28 
per cent. less than the passenger car out- 
put of August, 1926. The figures for this 
year do not include the Ford company 
plants, which were out of production last 
month. 

The year to Sept. 1 shows a decline of 
passenger cars produced in the United 
States, in comparison with the same 
period last year, of 17.4 per cent.; while 
for passenger cars and trucks together 
the decrease was slightly over 15 per 
cent. The absolute decline in passenger 
car production during the eight months 
was 484,319. 

It is difficult, perhaps impossible, to 
discern in published statistics of busi- 
ness the moving cause or causes for the 
lowered activity of business as compared 
with last year. Evidently something has 
happened to diminish either purchasing 
power or the will to purchase, at the 
prices at which producers and merchan- 
disers seem to feel themselves bound to 
offer their goods. The immediate result 
of this is that sellers of many sorts find 
it difficult to foresee profits, and in con- 
sequence operate at less than their usual 
pitch of activity. 


BENJAMIN BAKER. 


As Others See It 


Crop Results Indicate Good Business 


From The National Bank of Commerce in 
in New York. 


\ UTUMN trade always reflects crops 











and agricultural prices. Farming 
results are now fairly clear and 
they indicate good business. 

The South apparently will receive as 
much money, if not more, for the twelve 
and one-half million bale estimated cot- 
ton crop as it did last year for a crop of 
five million bales larger. Moreover, the 
current crop has been cheaply grown 
and picking and ginning costs will be less 
than in 1926. Business in some regions 
where weevil damage has been partic- 
ularly severe will probably suffer, but 
the crop as a whole is fairly well dis- 
tributed, so that the benefits of high 
prices will be widely shared. Food crops 
are excellent in the cotton States, a fur- 
ther contributory factor toward good 
business there. 

High prices for cattle and lambs and 
good prices for the last wool clip assure 





satisfactory Fall trade in the Range 
States. California and most other regions 
dependent on special crops have enjoyed 
at least a normally good season and fair 
prices. 

The forecast for Spring wheat is one 
hundred million bushels larger than the 
1926 crop. Even though prices are some- 
what lower than a year ago, prosperity 
is thus assured for most areas where it 
is a major crop, especially the wheat- 
growing sections of the Dakotas and 
Montana. In Idaho, Washington and 
Oregon, where Spring and Winter wheat 
are about equally important, the crop is 
excellent. The Winter wheat crop as a 
whole, however, is estimated at about 
seventy-five million bushels below that 
of 1926, the main reductions being in 
Kansas, Oklahoma and Texas. The ef- 
fects on business of a smaller yield of 
Winter wheat in these States can be con- 
sidered only in relation to the outlook for 
corn in the same territory. 

Throughout the season one of the chief 
concerns of business in the north central 
part of the country has been the bad 
start of the corn crop and its slow prog- 
ress due to unsatisfactory weather. The 
Government estimate of Sept. 1 showed 
only a small increase over that of Aug. 1, 
and indicated the smallest crop, with the 
exception of 1924, since 1913. The 
weather, however, has been very favor- 
able to corn from the date of the esti- 
mate to Sept. 15, and while ideal con- 
ditions at this season may not greatly 
increase the actual yield, every day of 
good weather increases the proportion 
of hard corn and improves the business 
outlook for the Corn Belt. 

About 85 per cent. of the entire crop 
is fed, most of it in the county where 
grown or in contiguous areas. The only 
large sections which profit from high 
corn prices are the cash corn districts of 
east Central Illinois, Northwestern Iowa 
and adjoining parts of Nebraska and 
South Dakota. Individual farmers who 
may have surpluses also profit: The 
better outlook for the crop is steadily im- 
proving the prospects of all farmers who 
use it as their raw material. 

In Ohio, Indiana and Illinois even the 
best of weather cannot make a good 
corn crop, and the Winter wheat and 
oats crops were also unsatisfactory in 
those States. This region is highly in- 
dustrialized, however, and therefore only 
partially dependent on agriculture. The 
best corn crops in comparison with past 
performance are in Texas, Oklahoma, 
Kansas and Nebraska, where excellent 
yields are in prospect even in areas 
where corn is normally a very uncertain 
crop. The none too satisfactory Winter 
wheat outturn of these regions will be 
to a large extent offset by the good for- 
tune of their corn crop. 

A factor equally as important as the 
position of agriculture in appraising busi- 
ness prospects during the Seeeaieline of 
the year is the potential buying power 
of those employed in industry. While 
more men have been out of work this 
Summer than last, payrolls are large 
and wage-earners will be able to buy 
about as they have during the Autumns 
of the last two or three years. Their 
demand for goods, together with that 
from the farming regions, should assure 
a level of business activity during the 
Fall and Winter months as good or 
better than that of last year, with some 
consequent increase in industrial em- 
ployment. 
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FINANCIAL 
MARKETS 


HE stock market has grown highly 
irregular and the general ten- 
dency of prices has been down- 

ward. The general effect has been 
one of important liquidation cautiously 
handled. As is usual in this sort of 
operation stocks have been sold heavily 
but not continuously. It has been rather 
a matter of short periods of pressure 
followed by abrupt rallies. 

On last Monday, for example, stocks 
sold off badly and for a time the market 
looked weaker than it had any time since 
mid-August. But the selling stopped 
suddenly and prices began to recover as 
rapidly as they had fallen. Late Thurs- 
day there was another sinking spell. 

Looking back at the events of the past 
fortnight it is apparent that the mar- 
ket’s underlying character has _ been 
undergoing an important change. There 
has been great irregularity and a num- 
ber of formerly strong stocks have be- 
come weak relative to the rest of the 
market. At the same time other previ- 
ously hesitant issues have come forward 
for sizable advances. 

United States Steel and General 
Motors have been the outstanding issues 
in the group of stocks which have re- 
mained relatively strong. And they have 
gained new recruits to the bull side in 
Mack Trucks, the coppers, some of the 
oils and some of the tire stocks. On 
the other hand, important former mem- 
bers of the bull army have gone over 
to the enemy. General Electric, for ex- 
ample, has lost ground badly during the 
past fortnight, as have Allied Chemical, 


Houston Oil, Baldwin, and Atchison. 
Bethlehem Steel and Chrysler have 
broken through levels at which they 


formerly received powerful support. 

For the past two or three weeks, in 
short, the market has acted as though 
some stocks were being sold while oth- 
ers were run up to distract the public’s 
attention. Just how long the distribu- 
tive. process will take it is difficult to 
say, but its character is fairly certain. 
The market will not at once be allowed 
to go completely to pieces. After peri- 
ods of weakness lasting six or ten days 
support will come in aggressively. But 
the rallies will grow less vigorous and 
the declines harder to stop. 

It has been obvious all! along that the 
rise was not based on any important 
change in the business situation. Busi- 
ness is not bad, but it certainly is not 
at full prosperity levels. The only real 
bull argument has been easy money— 
a powerful force, it is true, but one 
nevertheless incapable of supporting foi 
long an advance so rapid as that of the 
past two months. Many stocks are ob- 
viously too high. 

The money market changed but little 
during the week. Call money, after get- 
ting down to 3% per cent. last Friday, 
remained most of the week at 4 per cent. 
although funds were available outside 
the Stock Exchange at 3% per cent. 
Time money grew a shade easier or 
Thursday. The bond market displayed 
a firm tone in spite of the downward 
trend in stocks. Brokers’ loans on Sept. 
21 amounted to $3,284,000, an increase 
of $34,000,000 from the previous week’: 
total. 

In the foreign exchange markets 
sterling advanced slightly and there was 
a sharp rise in the Spanish peseta. Far 
Eastern rates were generally strong. 

A. McB. 
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Inside” vs. Investor Control of Investment Trusts— 
State Control in Reserve 


By LAWRENCE GROVER 


This is the fourth of a series of articles 
on investment trusts as they are now 
operating in the United States.* 


OME remarkable _in- 

stances of non-respon- 
sible control of in- 
vestment trusts by 
trustees or directors, 
whose major business 
interests are identi- 
fied with some other 
financial organization 
which stands to > puatie by the operations 
of the trust, are revealed in a scrutiny 
of the organic structure of some of these 
enterprises. Self-perpetuating boards of 
trustees, or directorates elected through 
closely held common stock issues exclu- 
sively endowed. under ordinary circum- 
stances with voting powers, are the fa- 
vorite means for maintaining domina- 
tion over the activities of investment 
trusts in this class. 

Frequently such trusts do not aim to 
make a wide public appeal, and the rela- 
tively select and restricted circle of sub- 
scribers privileged to participate in them 
are those who have full confidence in the 
management under all conditions, and are 
fully cognizant of their irresponsible 
powers and primary connections. Such 
subscribers are willing to pool their in- 
vestment funds so as to obtain the ad- 
vantages of volume, diversification, man- 
agement and special connections, at the 
same time divesting themselves of all 
detailed care in connection with their in- 
vestments, resting satisfied that the 
known honesty and skill of the men to 
whom they entrust their money will bring 
them greater results than they could 
obtain as individuals. 





An Instance of “Close” Control 


A particularly striking instance of 
non-responsible control was presented by 
a certain common law organization in 
which the organic declaration created a 


‘board of five trustees who held title to 


the securities in portfolio and all other 
property of the trust and managed the 
entire enterprise in their unqualified dis- 
cretion, subject only to the specific limi- 
tations comprised in the trust agreement. 
This agreement, however, stipulated that 
they were liable only as trustees, but not 
individually, for the obligations of the 
trust; and that no investments made by 
them should be considered improper on 
account of their speculative character, or 
because a greater proportion of the trust 
funds was placed in a particular invest- 
ment than it was customary for trustees 
to confide in a single issue. It was also 
specifically stated that no impropriety 
should be deemed to attach to any in- 
vestment made by the trustees because of 
any direct or indirect interest in it which 
any of them or others affiliated with 
the trust individually or in a fiduciary re- 
lationship might have, or on account of 
any personal profits which any of them 
might enjoy as the result of such invest- 
ment. The funds entrusted by subscrib- 
ers to this enterprise were $4,000,000. 
It may be said unequivocally in con- 
nection with this particular instance that 
all the men and interests associated with 
it are entirely above question as to in- 
tegrity and financial standing, and that 
it would probably be difficult to find a 
more trustworthy enterprise in which to 
place investment funds. Nevertheless it 
is obvious that such a wide-open plan for 
irresponsible management would not do 





sépe » Qossaning the Investment Trust. 


= Diversity of a Among Invest- 
ment Trusts. Sept. 9, 1927. 

(3) Secrecy oan. ‘ines Debated dapeterr 
of Investment Trusts. Sept. 16, 





for general application,—would not do, 
for instance, in the case of a certain in- 
vestment trust whose activities were 
lately called to the attention of the Bet- 
ter Business Bureau of New York City, 
which investigated and discovered that 
one of its controlling organizers was an 
ex-convict, and that shady methods were 
being used in his investment trust proj- 
ect to sell its certificates. Imagination 
does not have to dwell long in contem- 
plation to picture the possibilities for 
such an organizer working under a trust 
agreement along the lines of that cited 
above. 


Methods of Establishing Close Control 


There are two chief methods by which 
control of an investment trust organized 
on a corporation basis have been con- 
fined to the hands of a few manifestly 
interested persons connected with an out- 


ee 
form or another old bucket shop meth- 
ods. The public can guard itself, how- 
ever, by checking up through its banks 
the character of any underwriting and 
distributing house, and can thus deter- 
mine whether its investment trust offer- 
ing is backed by experience, honesty and 


ability. Contrary to popular imagina- 
tion, a high-grade investment house 
which sponsors an investment trust 


makes very little profit in proportion to 
the service rendered. in giving the in- 
vestor safety of principal through wide 
and wise diversification combined in one 
certificate. The question whether the 
investment trust is of the flexible or in- 
flexible type is unimportant if knowledge 
of securities and experience in sponsor- 
ship is above criticism, and if the classes 
of securities are intelligently chosen and 
known in detail at al] times to the in- 
vestor. Unfortunately, perhaps a few 
investment trusts have been started with 
the idea of profit for the management 
foremost, rather than unquestionable 
safety of principal for the investor; but 
it is believed that among the large num- 





would be desirable. 


trust. 





“I believe that supervision similar to that exercised over banks 
This would assure the purchasers of the 
securities that the investment trusts actually hold the portfolio 
which they claim to hold. There would probably develop some 
argument as to how far such supervision should go, for the reason 
that some investment trusts take a position in certain securities 
which, if it were known, would defeat the best interests of the 
Probably the words ‘public examination’ will be more ap- 
propriate than public supervision. 
vestigation by the Attorney General in New York is a good thing, 
so as to determine definitely whether there are fraudulent invest- 
ment trusts operating before they go too far.” 


It is my opinion that the in- 


—A Los ANGELES BANKER. 








side investment house or group of houses. 
One method is to set up two or more 
classes of stock only one of which has 
voting power, this voting stock being 
closely held. The other method is to cre- 
ate a voluntary trust managed by a cor- 
poration whose stock is in turn closely 
held. These two plans, under either of 
which all or a majority of the Board of 
Directors are elected from among the 
partners of the organizing investment 
house or group, are of more frequent oc- 
currence among projects seeking general 
public financial support. 

One investment trust manager told the 
writer that under such a situation there 
was often no effective bar against the in- 
terested houses in control of the manage- 
ment putting into the investment trust 
portfolio securities they were having dif- 
ficulty in distributing to the general pub- 
lic. Repetition of dumping of this kind 
would ultimately result in a badly water- 
logged portfolio. Also, in the case of an 
investment management trust permitting 
a continuous turnover policy in respect 
to the securities held in portfolio, the 
temptation would be ever present in a 
close brokerage house connection of this 
kind to make more sales and purchases 
than would be warranted by pure invest- 
ment considerations, in order to create 
brokerage fees or aid speculative pool 
operations. Of the dangers inherent in 
irresponsible trust management, another 
experienced manager in the field says: 


Danger From Unscrupulous Promotions 


Fortunately the majority of invest- 
ment trusts now operating in America 
are run capably. Of course there is 
danger, as public demand becomes more 
intensified, that unscrupulous promoters 
will enter the field and imitate in one 


ber of these organizations now operating 
in the United States there is little cause 
for criticism. 


Many Trusts Give Investors Share in 
Control 


While instances are discoverable of se- 
cretiveness as to their investments, and 
maintenance of special control over cer- 
tain investment trusts along lines render- 
ing them obviously susceptible to domi- 
nation for ulterior purposes, and while 
these practices have been the source of 
impressions tending to create suspicion 
rather than any actually disclosed cases 
of flagrant malpractice, there are also 
a large number of investment trusts 
which by their openness and frank en- 
deavor to give their investors supervision 
over the management as well as partici- 
pation in the profits, have forestalled any 
possibility of such criticism in respect to 
themselves. 

One effective method for bringing about 
this desired potential investor contro! 
which is employed in a number of cor- 
porate organizations is to provide for a 
diffusion of voting power among all those 
who contribute to the investment pool. 
Ordinarily the preferred shares have no 
voting power, except in case of default 
for a specified number of dividend pe- 
riods, and the voting power is normally 
restricted to the common shares, but it is 
now frequently the custom to sell the 
shares only in units composed of one 
common share and one preferred share, 
or in some other fixed ratio as between 
the two classes of shares, so that the 
machinery is provided for every investor 
at least to have the opportunity to vote 
under normal as well as abnorr:al cir- 
cumstances. 


Some of these open-spirited trusts 


have also been diligent in building their 
boards of directors from among men 
of independent position and character, 
representing diversified business inter- 
ests and viewpoints, so that it is obvi- 
ously impossible for them to be subser- 
vient to a single investment house or 
group. For example, in contrast to those 
trusts where all, or the majority, of the 
trustees or directors are partners in 
houses of original issue of securities, 
there is one well-favored investment 
trust on whose board of nine directors 
there is only one person connected with a 
house dealing in securities, while two of 
its members are substantial manufac- 
turers, one is a newspaper publisher, one 
a banker, one a consulting engineer, one 
a business man, one an attorney, and the 
other is the secretary of the company. 

Furthermore, in order to preclude the 
development of narrow control, this com- 
pany states, it has as a matter of policy 
so limited the sale of shares that no more 
than 5 per cent. of its voting stock can 
be held by a single purchaser. The man- 
agement of the company is in the hands 
of directors who are elected by the stock- 
holders at the annual meeting, and it is 
the endeavor of the directors to stimulate 
the active interest of every stockholder 
in the affairs of the company. The stock- 
holders are sent notices of directors’ 
meetings and are urged to attend them; 
and, in addition to the annual audit by 
public accountants, a committee of rep- 
resentative stockholders has been ap- 
pointed by the directors to make an in- 
dependent. audit of the books and to pre- 
pare a report on the management of the 
company. 


Stockholders on Committees of Scrutiny 


Then, as to the investment policies of 
the trust, three committees consisting of 
directors and stockholders who possess 
special experience or training in particu- 
lar fields have been set up to supervise 
directly the investments in those fields. 
These committees are responsible, one for 
investments in public utility and railroad 
securities, another for those in industrial 
and general issues, and the third for for- 
eign investments. Each committee has 
authority, with the specific approval of 
both the President and the Treasurer of 
the trust, to make changes in that por- 
tion of the list which is under its control. 
All changes are reviewed by the commit- 
tee chairmen before the Board of Di- 
rectors at their earliest subsequent regu- 
lar meeting. 

Another investment trust, organized on 
the common law basis, has also taken 
special action to permit and invite su- 
pervision of its affairs by its investors. 
The trustees, after discussing the desir- 
ability of such a move with the security 
holders, proposed the appointment of a 
security holders’ examining committee to 
scrutinize the management and opera- 
tions of the trust from an independent 
point of view; to check its investments; 
to determine whether they qualified un- 
der the rules; and to report the findings 
of the examining committee to the an- 
nual meeting of subscribers. The com- 
mittee as appointed consists of a con- 
sulting engineer, a banker and a finan- 
cia] magazine editor, and is functioning 
effectively in guarding the interests of 
the investors. 

Secrecy and obscure “inside” contro] on 
the part of some investment trusts are 
doubtless the two chief sources of a cer- 
tain degree of suspicion that has devel- 
oped, and of the demand that has arisen 
for official investigations in this field. 
If these projects had been and were be- 
ing conducted in all instances with the 
mtives and the interests of those en- 
gaged in their management as clearly re- 
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vealed and as plainly understood as has 
been the case in respect to the two latter 
trusts described above, it is not likely 
that any serious adverse criticism of the 
investment trust movement would have 
developed. As it is, however, there has 
already, in a few specific cases, appeared 
the inevitable phenomenon of complaints, 
whether justified or not, of unfair treat- 
ment on the part of subscribers. There 
alsu has appeared the more general mani- 
festation of opinion, expressed in quar- 
ters that command attention, that in- 
vestment trusts should be subject to 
some manner of public supervision or 
control. 


Many Bankers in Favor of State 
Regulation 


The writer has discussed this ques- 
tion of public supervision of investment 
trusts with a number of leading bankers 
from various parts of the country, for 
these projects are springing up ir all 
directions in one form or another. There 
is a very strong opinion among these 
bankers that some sort of regulation is 
called for. One of these men, a Los 
Angeles banker, said: 

I believe there is a need for properly 
organized and conducted investment 
trusts in the United States. We have 
no way of knowing whether al] the in- 
vestment trusts now in operation are 
well conducted, but our position is one 


of watchful waiting, and we have not as © 


yet handled the securities of any of them. 
We feel there is great danger that too 
many wild promotion schemes of this 
character may be organized, and that 


dealings with investment trusts should 
be undertaken only after close investi- 
gation. There are no doubt many of 


the present investment trusts which are 
properly conducted and some which are 
not. 

I believe that supervision similar to 
that exercised over banks would be de- 
sirable. This would assure the pur- 
chasers of the securities that the invest- 
ment trusts actually hold the portfolio 
which they claim to hold. There would 
poe develop some argument as to 

ow far such supervision should go, for 

the reason that some investment trusts 
take a position in certain securities 
which, if it were known, would defeat 
the best interests of the trust. Possibly 
the words “public examination” will be 
more appropriate than public supervis- 
ion. It is my opinion that the investiga- 
tion by the Attorney General in Ne 
York 0 ease Sane, 20 os & See e 
definitely whether there are fraudulent 
investment trusts operating before they 
go too far. 


Publicity for Operations Urged as S»fe- 
guard 


The head of one of the largest New 
York banks expresses the view that 
* * * some investment trusts are un- 
doubtedly well conducted, many more in- 
differently, while a few are probably 
poorly managed. Public supervision is 
probably not so important as publicity 
as to operations. I believe that invest- 
ment trusts should be required to publish 
at least once a year a complete list of 
their investment holdings, as well as fre- 
quent reports of operations. 


A prominent Cincinnati banker makes 
this comment: 


Regardless of whether the investment 
trusts are organized independently or as 





subsidiaries of banks, they should be sub- 
ject to the control and supervision of 
the banking authorities just as any other 
form of trust is now controlled. Should 

organizations be without the con- 
trol and supervision that now generally 
surrounds the banking and trust busi- 
ness they would readily lend themselves 
to the manipulation and abuse of un- 
scrupulous people. 


A leading New York banker says: 


I think there is room for the services 
of legitimate investment trusts in this 
country, but I do not think there is any 
call for any material increase in num- 
ber. Our bank is familiar with the op- 
eration of several which seem to be well 
conducted. I think they should undoubt- 
edly be subject to public supervision, as 
the opportunities for public loss in such 
concerns from either mismanagement or 

i would be very great. While 
I know of no conditions which would re- 
veal either dishonesty or mismanage- 
ment as a general proposition, I should 
say that the Attorney General’s office 
should have full knowledge of the situa- 
tion and be prepared to protect the pub- 
lic interest by regulation or prosecution 
whenever found necessary. 


Quality of Management First Consider- 
ation 


There is nothing inherently unsound 
in the investment trust idea, as Euro- 
pean experience has long proved. The 
success of these trusts depends almost 
entirely upon the quality and integrity 
of man ent. They possess no magic 
formula bv which success can be assured. 
The problem presented becomes one of 
wise selection of securities and of con- 
servative management. Such manage- 
ment must have primarily in mind not 
only the selection of securities but also 
the necessity of restraint upon selling 


costs and overhead, which might very 
easily create unsound conditions in their 
operation. In most cases it is fair to 
assume the interest and dividend income 
alone would not permit high overhead or 
great return to stockholders. 
tion of security values would then be 
their only recourse, and while that has 
been reasonably assu with wise selec- 
tion in the past five years during which 
security values have generally risen, 
that situation is one which cannot be 
guaranteed to continue, and the test of 
these trusts wil] be their ability to with- 
stand a period of decreasing values. 
They have had no such test in this 
country as yet. 

These investment trusts have undoubt- 
edly been important factors in the pres- 
ent market, particularly in the purchase 
of bank stocks and other high grade in- 
vestment securities. My own feeling is 
that they, together with the insurance 
companies, have been factors in forcing 
bank stocks to higher levels than their 
earnings justify, but that is something 
which only the future can determine. 
They may be right, but at any rate there 
is hazard in the situation. 


A future article will treat the finan- 
cial phases of the investment trusts in 
respect to the yields they promise and 
are giving investors, the profits re- 
dounding to organizers and management, 
the portfolio profits recorded through 
appreciation of purchased securities 
which they have enjoyed in the halcyon 
days of the bull markets that have pre- 
vailed throughout the lives of most of 
them, and finally the provisions they 
have made against the difficulties of a 
period of depression, as suggested by the 
banker last quoted. 


The Situation Behind the Australian Loan 


By WM. HUGH DUNN 


HE flotation of the 
recent $40,000,000 
Australian loan in 
the United States, to- 

j gether with the cir- 

} cumstances and condi- 

tions under which it 

was marketed, give the 
matter of Australian 

Government credit a new interest for the 
American investor. Since the State of 
Queensland introduced Australian bor- 
rowing to this market in 1922, $198,000,- 
000 has been lent to various Austra- 
lian governing bodies, almost half of 
which has been advanced this year. It 
is not too much to say, however, that 
more is involved than the credit behind 
the loans. It is a commonplace that New 
York has become the lending centre of 
the world, but some of the consequences 
of this leadership are not so generally 
recognized. 

Attention has recently been called by a 
distinguished Englishman, Dean Inge, to 
the growth of what one may call Amer- 
‘ican civilization and influence. The Dean, 
to quote The New York Times leader of 
Sept. 3, “looks ahead three generations 
and sees across the waters a mighty 
monster in the north and another in the 
south—the two Americas.” Whether the 
balance of power shall pass from the 
Old World to the New, or when, is a 
moot point; but it is certain that the de- 
veloping and still to be developed finan- 
cial and trade relations between the 
great British Dominions of Canada and 
Australia and the United States may pro- 
duce an invisible but in some senses a 
far from immaterial division of inter- 
ests in the British Commonwealth. The 
alignment is already in sight. 


American Capital Splitting Off the 
Dominions 


Tie 





The increase of American capital at 
the expense of British in Canada has 
progressed so far during the last decade, 
and has developed so strongly, that the 
economic and financial ties between the 
United States and their northern neigh- 


bor have become almost identical and 
reciprocal. The economic separation of 
Canada from Great Britain is in large 
part an accomplished fact. 

With Australia the process which may 
lead far in the same direction seems now 
to be fairly launched, although the lack of 
contiguity makes the case of the southern 
continent somewhat different. Australia 
is repeating in a marked degree the de- 
velopment history of the United States. 
Australia is an immense continent of 
great natural resources. Having only 
some 6,000,000 people, Australia needs 
loans from capitalists of other countries 
to help in the realization of her patri- 
mony. Since its foundation in 1788, Aus- 
tralia has turned to London as almost 
the sole source of capital supply. But the 
growth of Australian development in re- 
cent years, no less than the shrinkage 
of available British credit, has caused 
American capital to become interested, 
and the needs and resources of Australia 
are likely to broaden greatly the exist- 
ing connection. 


Australian Views as to Borrowing 


If then, as is highly probable, the re- 
cent Australian loan marks the begin- 
ning of a long time and increasingly 
broad financial connection between two 
countries, it is important for the Ameri- 
can lender to understand the point of 
view of the Australian borrower, and 
the status of present and future loans 
of capital from the United States. 

The burning question in Australian 
politics today is to borrow or not to bor- 
row; and if to borrow, where. The Labor, 
or extreme party, consider that external 
borrowing should be stopped. As a mat- 
ter of fact only some 47 per cent. of the 
total debt is external, of which 9 per 
cent. is owing to New York and 91 per 
cent. to London. The Country party are 
on record with a plank in their platform 
to the effect that there will be no pub- 
lic borrowing. It will be interesting to 
see how they propose to pay the debt 


‘ 


when Australian imports and exports are 
at practically the same figure. The Lib- 
eral Party now in power seems to have 
no policy but to make the best of an 
awkward situation which is due, of 
course, to world-wide conditions; for in 
addition to the States’ debts, the Com- 
monwealth has been saddled with the 
cost of the war to Australia, and a few 
incidentals. 


Loan Council the New Organ of Austra- 
lian Borrowing 


The outstanding feature of the actual 
Australian loan policy in its new form 
appears in the recently created Loan 
Council, which it is proposed shall be- 
come permanent under a constitutional 
amendment whereby the Commonwealth 
shall take over the States’ debts. 

Until recently the Commonwealth has 
paid under a constitutional provision 
£1 5s., or $6.08, per capita to each of the 
States. This is to cease. The operations 
of the temporary Loan Council for the 
past three and a half years have covered 
all internal and external borrowing with 
the exception of a vacation by New 
South Wales. This State found, how- 
ever, that it was good policy to return, 
as better terms for loans could be ob- 
tained through the Commonwealth via 
the Loan Council route. 


Borrowings for State-Owned Utilities 


Since the beginning, the Australian 
colonies and the States have borrowed 
something over $4,000,000,000, of which 
about $3,135,000,000 is now outstanding. 
Of the total borrowed 72 per cent. has 
been spent on works of a productive 
character—railways, street car systems, 
water supply, sewerage, river and har- 
bor works. The balance of the debt has 
been expended on other necessary ser- 
vices {as in the United States by the sev- 
eral States), such as roads, bridges, pro- 
motion of agriculture, assistance to re- 
turned soldiers, &c., which though not 
returning direct revenue have assisted in 





the development of the country. It is es- 
timated that 97 per cent. of the present 
States’ debts is invested in interest- 
earning assets and paying its way. The 
balance of Australia’s public debt, which 
now totals some $5,000,000,000, is owed 
by the Commonwealth Government, prin- 
cipally for war purposes. 

Though in Australia the great public 
utilities that are privately controlled in 
this country, and in a lesser degree in 
Canada, such as railroads, telegraphs and 
telephones, are publicly owned and oper- 
ated, the Australian is by no means a 
Socialist. He is 97 per cent. English, 
Irish, Scotch and Welsh, and is anti-so- 
cialistic by tradition and temper. The 
State-owned enterprises that have been 
established (other than the major public 
works) have in the main been intended 
as a check or balance against monopolies. 


War Merged State and Federal! Fiscs 


Through the World War and stoppage 
of trade the finances of the States, al- 
ready in a complex condition through 
federation, became more involved with 
those of the Federal Government. At 
federation in 1901 the States had trans- 
ferred to the Commonwealth their valu- 
able taxation units, including customs 
and excise, and had in the succeeding 
years embarked upon large public utility 
development and land settlement pro- 
grams which necessitated increased bor- 
rowing. As the war dislocated the States’ 
debts arrangements, they were obliged to 
go to the Commonwealth. In fact, the 


war practically caused a merger of State: 


and Commonwealth fiscal affairs, which 
proved the advantage of a unified con- 
trol. It was this wartime experience, 
together with the British embargo on 
loans, that brought about the present 
position, which is reflected in the opera- 
tions of the Loan Council. 


Powers and Functions of the Loan 
Council 


The Loan Council is a device for the 
prevention of undue competition and 
clashing in the raising of loans. It was 
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formed through representations made by 
the Commonwealth Government and con- 
sists of seven members, one from the 
Commonwealth and.one from each of the 
six States. At present the Loan Council 
exists under a temporary agreement, 
which it is proposed to make permanent 
through a constitutional amendment by 
which the Commonwealth shall take over 
the debts of the States. The Loan Coun- 
cil is to be charged with the management 
of debt and is to arrange for future bor- 
rowings, including conversions, redemp- 





— 


tions, &c. The Council, however, may by 
unanimous decision permit the use of 
State securities, but these will be guar- 
anteed by the Commonwealth. The Coun- 
cil is to be guided in its operations by 
the availibility of money, &c., and have 
authority to pro-rate any reduction in an 
aggregate borrowing program. Loans 
for defense purposes are excluded from 
the jurisdiction of the Loan Council, but 
with this exception it is apparent that 
the Council will play an important part in 
Australian fiscal affairs. 


Administration of Sinking Funds 
Running parallel, but independent of 


Europe 


3 


HE most important de- 
velopment of the sev- 
en days refers itself 
to the Franco-Amer- 
ican tariff contro- 
versy. This business 
receives attention be- 
low. 

The League As- 
sembly continues to discuss disarma- 
ment, security and arbitration. 

The elections to the Dail Eireann re- 
sulted as follows: 

Government Party and its allies: Gov- 
ernment Party, 61; Independents, 12; 
Farmers’ Party, 6. Total, 79. 

Opposition: Fianna Fail (party headed 
by de Valera), 57; Laborites, 13; Na- 
tional League, 2; Communists (Tom Lar- 
kin), 1. Total, 73. 

It is presumed that Mr. Cosgrave will 






consent to carry on, though the support 
of the Independents is somewhat preca- 
rious. On the other hand, in respect of 
constitutional issues he may count on 
the support of the Laborites and Na- 
tional Leaguers. Moreover, it is per- 
haps too much to say that the Laborites 
are definitely allied with the Fianna 
Fail, and one may readily imagine the 
National Leaguers joining the Govern- 
ment group. 
“RECIPROCAL” IN THY 
TEETH! 
RANCE is behaving in a most rep- 
K rehensible and disconcerting man- 
ner. We had almost reconciled 
ourselves to a certain levity in the 
French character, willing to believe it 
only superficial, that it stopped this side 
of flouting of things truly sacred. But 
behold how terrible the depravation from 
those Frenchmen who built Rheims and 
‘Chartres! Their descendants do not 
stick to challenge the sacrosanctity of 
our tariff policy, of the Fordney-Mc- 
Cumber act! 

The reply of the French Government 
to our proposal of negotiations looking 
to a Franco-American commercial treaty 
(we even presented ’em, to expedite mat- 
ters, a treaty complete, which we ex- 
pected ’em to sign without change ex- 
cept perhaps of a few piddling details) 

S is the most unworthy document ever is- 
sued by a Government. Instead of cor- 
dially complying with our wishes, ten- 
dering our susceptibilities, sympatheti- 
cally adapting their policy to the pecu- 
liarities of our system, what is’t they 


the Loan Council, there is to be a non- 
political Australian Debts Commission. 
This commission will administer the sink- 
ing funds for the redemption of debt. 
The States and Commonwealth have 
agreed, and the proposed amendment to 
the Constitution will permit, the Com- 
monwealth not only to contribute some 
$36,800,000 a year toward interest on the 
States’ debts, but an amount to the sink- 
ing fund that shall approximate the con- 
tributions by the several States, which 
shall be responsible for accruing interest 
above the Commonwealth’s contributions. 
The sinking fund proposals on a 4% per 
cent. basis will liquidate old debts in fif- 
ty-eight years and new debts in fifty- 
three years from the date of flotation, 
while loan moneys expended on wasting 
assets are especially provided for. 

Of the total $5,000,000,000, which rep- 
resents the combined debt of the Com- 
monwealth and the States spread over 
fifty years, the 50 per cent. or more 
owed to Australians will, of course, be 
readily arranged. The war debt to the 
British Government, $448,548,761 for 
maintenance of troops, supplies, &c., was 
funded on a thirty-five-year basis before 


the debt of Great Britain to the United 
States. The balance, externa! debt, has 
an average maturity date of 14.64 years, 
carrying 4.846 per cent. interest (exclu- 
sive of recent loans that slightly increase 
these figures.) 


Australian Goods Payments and the 
American Tariff 


Australia expects to pay the interest 
on her borrowings in the United States 
by direct trade. How this is to be man- 
aged, when, as already noted, Australia’s 
present imports and exports substantially 
balance, presents an interesting problem. 
Australian overseas trade in 1925 aver- 
aged $244 per head of population. That 
of the United States for the same years 
was barely $76 per capita. The ordinary 
trade balance between the two countries 
has been in recent years in favor of the 
United States, who buy wool and a few 
hides and skins from Australia in return 
for automobiles, electrical equipment and 
a general line of merchandise. The Aus- 
tralian press is inclined to complain of 
the Fordney-McCumber tariff, but in 
point of fact the Australian tariff pro- 
duces revenue equivalent to about 18 per 


cent. of the total value of imports (free 
and dutiable together), while the United 
States shows 13 per cent. and Canada 15 
per cent. on the same basis. The Amer- 
ican tariff, however, touches the high and 
vital spots of Australia’s exports, and 
there’s the rub. 

American traders and others, particu- 
larly since President Roosevelt sent the 
battleship fleet to Australian waters in 
1908, have gradually developed happy 
and profitable connections in the land of 
the Southern Cross, which were cemented 
by the war. It would now seem that the 
new financial relationship should extend 
and strengthen these ties. One recalls 
that at the time of the visit of the Ameri- 
can fleet in 1908 the Australians sang, 
“We’ve Got a Big Brother in America.” 
There was a reason for it, for the inter- 
ests of Australia and the United States 
in the Pacific are identical. It is this 
identity of interests no less than the com- 
mon tongue and culture that will slowly 
and surely bring the two nations to- 
gether. The incidental matter of avail- 
ability of credit in New York helps the 
progress. In a few minor features only 
do the two peoples differ. 


From an American Point of View 


By HENRY W. BUNN 


propose? They prupose to substitute as 
the basic principle of the negotiations 
for a commercial treaty, in place of our 
unconditional most-favored-nation prin- 
ciple, the principle of reciprocity. 

‘To our proposal that, pending conclu- 
sion of the treaty proposed by us, appli- 
cation to us of the new rates established 
by the French Government decree of 
Aug. 30 be suspended, the old rates con- 
tinuing to obtain, the French Govern- 
ment responds, offering to grant us a 
reduction by half of the new maximum 
rates for the interim period, provided we 
accept their—principle of reciprocity. 
But, as Germany gets the minimum 
rates on all categories in which she com- 
petes with the United States, our mer- 
chants would still be “shent.” How 
could the French have so demeaned them- 
selves as to make us an offer so ungen- 
erous? Because, we are told, they sus- 
pected that if they pledged themselves to 
restore the old rates pending conclusion 
of the treaty, we might unconscionably 
linger out the interim period. O un- 
worthy suspicion! But this, I opine, is 
not an important aspect. It may scarcely 
be doubted that, should we fully and cor- 
dially accept the principle of reciprocity, 
the French would show themselves en- 
tirely complaisant as regards an interim 
arrangement. 

But we ain’t going to accept the prin- 
ciple of reciprocity. Are you aware, 
you French, that a provision of our 
Tariff act authorizes our President, if 
he shall find that any foreign country 
burdens our commerce by unequal impo- 
sition or discrimination, to “specify and 
declare such new and additional rates of 
duty, not exceeding 50 per cent., as he 
shal] determine will offset such bur- 
dens”? Ha! you reply that such au- 
thority is inadequate, that your maxi- 
mum rates couldn’t be thus offset; not 
by a long shot. But don’t be too cocky. 
That same section of our Tariff act 
provides that, if the discrimination 
against our country is too outrageous, 
the President may declare a complete 
embargo on import of the offending 
country’s products. 

Is there then to be a sure-enough tariff 
war; and, in such case, which of the 
two countries would be the greater suf- 
ferer? In this connection the following 
statistics issued by the State Depart- 
ment are interesting, though they only 


very™ partially answer the above ques- 
tion. In 1926 American goods to a total 
of $263,000,000 were sold to France, 
while French goods to a total of $152,- 
000,000 were sold to the United States. 
American sales to France constituted 5% 
per cent., in money value, of American 
exports; French sales to the United 
States 6% per cent. of French exports. 
Cotton, copper and oil have been ac- 
counting for two-thirds, in value, of our 
exports to France. 

Let us not for a moment lose sight of 
the fact that the tariff concessions hith- 
erto made by France to us have all been 
non-contractual, that France is quite free 
to make any changes, and to require that 
mutual concessions shall govern any new 
arrangement. 

Of course it isn’t our raw products 
whereof France has need that are hit by 
the new rates; it is certain categories of 
manufactured articles. 

Statements differ (indeed, between 
the limiting figures of $80,000,000 and 
$10,000,000) as to the total annual value 
of American exports that would be 
lethally affected by continuance of the 
present: situation. Perhaps $35,000,000 
comes. fairly close to the true figure. 

What the French are chiefly after is 


to get lowered our barriers against 
French “luxury articles.” In case we 
should declare an embargo, France 


would purchase from Britain the oi] she 
has been buying from us; as to cotton 
and copper, she would have to get them 
through intermediaries. 

A French official, quoted by The New 
York World, puts the general case for 
France rather well as follows: 


There is no commercial treaty between 
the United States and France. We 
agreed several years ago to make Amer- 
ican importers special intermediary 
rates, but this was a unilateral arrange- 
ment in the hope that Washington would 
reciprocate by listening to our argu- 
ments and lowering its tariffs, which 
would encourage French exports to 
America. Washington has not done so. 
Our hopes were deceived. Now the 
American Government comes to us and 
asks us to give your importers the same 
rates we have just negotiated with the 
Germans. But the Germans made us 
concessions in return and your Govern- 
ment offers nothing. 


The same journal quotes one of our 
officials at Paris to the following effect: 


The difficulty lies in the fact that the 
French insist that we negotiate article 


by article, whereas we cannot. We have 
a policy of unconditional most-favored 
nation commercial treaties such as we 
made with Germany in 1923. Congress 
alone can fix our tariffs. 

That is not a very precise statement 
of the matter. Our Government could, 
of course, negotiate a treaty with 
France on the reciprocal basis, but its 
chances of ratification by the Senate: 
would be infinitely small. Observe that 
other countries than France having most- 
favored nation clauses in their treaties 
with this country, would automatically 
benefit by lower rates accorded France. 

It may not be doubted that, in case of . 
a tariff war between France and the 
United States, France would have the 
general moral support of Europe, what- 
ever that might be worth. Francé’s 
European sisters cannot forbear admir- 
ing approval of the courageous French 
challenge to our monstrous selfishness. 
Taking a long view, such monstrous sel- 
fishness must be recognized in its true 
character of monstrous stupidity, cut- 
ting our own hamstrings. 

It should, I repeat, be borne in mind 
that the French Government decree of 
Aug. 30 covers only a limited number of 
categories; chiefly those in which the 
Germans are particularly interested. It 
is presumed that Parliament, when it 
meets, will approve the decree, ratify 
the Franco-German commercial] treaty in 
connection with which it was issued, and 
embody the provisions of the decree in 
a comprehensive tariff act of a complex- 
ion generally answerable to that of the 
decree. 


WE AND THE LEAGUE. 


UR Government has accepted the 

League of Nations’ invitation to 

participate in the international 
conference to be held at Geneva begin- 
ning Oct. 17, with a view to framing an 
international convention for abolition of 
import and export prohibitions and re- 
strictions. Hugh Wilson, our Minister 
to Switzerland, will represent our Gov- 
ernment, assisted by technical advisers, 
presumably to be drawn from the De- 
partment of Commerce and the Tariff 
Commission. The conference is the child 
of the Economic Conference of last 
Spring, and a draft convention framed 
by that conference will constitute its 
agenda. It will be recalled that the 


Continued on Page 479 
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Outstanding Features in the Commodities 


Speculative Commodity Markets 


The Commodity Price Level 


By J. M. FRASER 
A Review of the Week Ended Tuesday, September 20, 1927 


SHARP rise in the price 
A of corn, together with 
higher prices for 
steers and a few other 
farm products, carried 
THE ANNALIST Week- 
ly Index of Wholesale 
Commodity Prices up 
to 148.0 on Tuesday, 
Sept. 20, from the 147.5 of the previous 
week. The rise of the past week, like 
most of the advances for several months 
past, was due to the upward movements— 
not always held—in the farm products 
group. Firmness in wool, bituminous 
coal and petroleum also contributed to 
the week’s rise and helped offset de- 
clines which were numerous in other 
parts of the list. 

Corn quotations moved upward on re- 
ports of heavy frosts in the corn belt. 
The crop, a late one from the start, is 
still in a position to be injured by killing 
frosts, and prices are extremely sensitive 
to adverse weather reports. Most of 
Tuesday’s spurt was reversed because the 
predicted overnight frosts did not occur. 
Wheat closed the week slightly higher, 
although heavy receipts at primary 
points, reports of rains in Australia and 
predictions of rains in the Argentine 
were depressing factors on the market. 
The other grains moved higher, and ad- 
vances occurred in prices of the follow- 
ing foodstuffs: veal, cocoa, coffee, eggs 
and potatoes. 

DAILY SPOT PRICES. 
—— tWheat.tCorn. §Hogs.{St'rs. 


Sept. 13...22.10 1.41% 1.10% 10.85 15.25 
Sept. 14...2255 141% 112 10.85 15.40 









Sept. 15...21.40 140% 1.12% 10.75 15.75 
Sept. 16...21.25 141% 1.08% 10.70 15.60 
Sept. 17...21.25 137% 1.07% 10.55 .... 
Sept. 19...20.55 1.40% 1.11% 10.70 15.75 
Sept. 20...20.55 141% 117 10.55 15.9 


*Middling, New York. tNo. 2 red, close, 
New York. tNo. 2 yellow, close, New York. 
{Day's average, Chicago. {Best heavies, 
Chicago. 

Steers continued to advance sharply 
this week, and prospects for the cattle 
industry during the next year or eigh- 
teen months appear decidedly favorable. 
The situation does not, however, justify 
expansion of breeding herds, according 
to a recent report released by the United 
States Department of Agriculture. 














Start of a 
Bear Market? 


What about the trend of 
prices? Are you justified in 
holding stocks? Are new 
highs or drastic breaks in 
prospect? 
The latest Brookmire Bulle- 
tin answers these questions. 
It states the proper invest- 
ment ratio, tells what stocks 
to hold. Send for a copy— 
today. Use the coupon. 


BROOKMIRE 
BCONOMIC SERVICE INC 
570 Seventh Ave.. New York 
Send me « copy of Bulletin TA-210 




















Hogs were somewhat lower, and raisers 
have been urged to curtail the supply of 
unfinished hogs in order to avoid the re- 
currence of the conditions of the Fall of 
1924, when a surfeit of thin, unfinished 
hogs brought relatively low prices. 

Lard was off, and weakness in this 
commodity and the break in cotton were 
depressing factors for cottonseed oil. 

Both cotton goods and cotton yarn 
sold lower, in keeping with the decline in 
the raw material. The reduction applied 
particularly to coarse construction print 


By CH. KITSON 
Wheat, Cotton, Rubber, Sugar and Coffee 


HEAT—These are days 
of inventory taking in 
the wheat market. 


Estimates are getting 
closer to the actual 
production, which will 
be definitely estab- 
lished within: a few 
weeks. 

Europe will probably have a crop of 
something like 75,000,000 bushels above 
that harvested a year ago, and North 
America’s contribution will exceed last 








THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913100) 
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6. 8. Mis- All 
1.Farm z.rvod 8. Textile 4. 5. Building 7. Chem- cella- Com- 
1926. Products. Products. Products. Fuels. Metals. Materials. icals. neous. modities. 
August .........132.3 156.5 153.4 182.2 127.2 165.0 135.2 122.6 147. 
September ..... 134.6 155.9 14.8 186.0 127.5 167.3 135.5 121.2 at8 
October ........ 133.8 154.2 149.6 193.8 127.5 166.9 135.8 121.7 147.4 
November ..... 132.5 155.8 146.2 207.5 127.0 166.4 136.4 118.8 148. 
December ...... 132.4 157.6 143.0 188.6 126.5 163.7 135.8 117.7 145.8 
January sneeeees 135.2 154.1 141.8 185.4 124.8 163.3 135.8 2 145. 
February ...... 134.6 152.8 143.2 182.1 122.4 162.6 135.2 ia iss 3 
i. ssaesnecey 133.4 151.9 143.1 170.2 122.7 162.1 134.9 121.7 143.4 
MT. snaceedened 132.8 150.2 143.1 160.1 121.8 160.6 135.2 121.6 141.3 
Saas; 135.0 148.3 143.8 156.9 121.0 162.0 134.9 120.5 141.3 
SEED Sccénecaean 134.7 147.9 145.0 156.5 120.9 163.3 134.6 118.7 141.4 
EE tkeccubeows’ 136.5 150.2 145.6 157.2 120.6 161.2 134.0 118.3 142.8 
DO ree 140.3 150.7 151.7 161.4 121.2 159.9 134.0 120.6 145.1 
Sept. y ere 136.1 156.1 154.7 186.7 127.3 167.8 135.5 121.5 148.3 
a eS 136.3 151.1 1458 1568 1205 160.9 133. 118. 142. 
GE , Div cccceaes 138.7 149.5 147.3 158.8 121.0 160.9 int iiss ass 
BR, “Mataed and 137.0 148.7 147.6 161.2 121.4 160.5 133.7 118.5 143.3 
 -Wbweéudenn roe 150.6 149.7 160.3 121.4 160.5 133.8 121.4 145.1 
fe eee 40.3 151. 150.7 161.0 121.3 159.5 133.8 121.8 145.2 
i = Saae 140.8 151.3 153.3 162.1 121.0 159.5 133.9 120.9 145.5 
rr 2 See 142.7 151.5 156.8 162.3 120.9 159.5 134.0 120.5 146.5 
Es. Geccesces 143.7 152.7 159.6 162.8 120.9 156.7 134.2 120.4 147.2 
Ss Minccccesas 146.0 152.5 1160.2 161.2 120.6 156.7 134.3 120.3 147.5 
> Se 146.7 154.2 158.5 162.3 120.1 156.2 1344.3 120.3 48.0 
tRevised. 
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cloths and sheetings, while mills have 
endeavored to hold quotations firm on 
the fine combed cloths. Silk continued 
to ease off. Wool and worsteds, on 
the other hand, continued in a rising 
trend. 

In the fuel group a slight advance was 
made in the price of bituminous coal, and 
the average price of crude petroleum also 
showed a rise, due to the advance by 
Magnolia of its Midcontinent schedule to 
the same basis as that quoted by other 
purchasing companies. 

While production in Oklahoma has de- 
clined somewhat, the market is reported 
to be apprehensive of a heavy increase 
in West Texas as soon as pipe line and 
tankage facilities become adequate. Full 
exploitation in West Texas might cause 
a drastic downward revision in crude pe- 
troleum prices. 

Non-ferrous metals made a poor show- 
ing this week. Electrolytic copper re- 
mained unchanged from the‘ previous 
week, but there was a sharp reduction on 
standard copper in London. Lead con- 
tinued downward, with both tin and zinc 
easier. 

Other commodities which declined in 
price were; finished steel, lumber and 
certain grades of rubber. 


year’s by approximately the same amount. 
But, it may be that the North American 
production will be scaled down somewhat, 
since the latest estimate of the Canadian 
crop at 459,000,000 bushels is considered 
by good authorities to be excessive. It 
seems probable that Canada will con- 
tribute less than 450,000,000. bushels, 
which together with the 860,000,000 
bushels from our own crop will yield a 
total in round figures of 1,310,000,000 
bushels. This compares with a pre-war 
average of 890,000,000 bushels, and with 
1,242,000,000 bushels last year. 
Twenty-eight reporting countries in 
Europe are estimated by the Department 
of Agriculture to contribute 1,269,000,000 
bushels, against 1,208,000,000 bushels 
last year. The thirty-seven countries for 
which estimates are available show a 
total of 3,036,000,000 bushels, as against 
2,877,000,000 bushels last year, and a pre- 
war average of 2,690,000,000 bushels. It 
is possible, however, that European final 
results will not be quite so great as it 
appears in these estimates, on account 
of storm damage in the month of August 
and unfavorable harvesting conditions in 
certain of the important wheat-producing 
countries in Europe. France has an 
abundant wheat crop, but the quality of 


the grain is so poor that it is estimated 
that she will have to import this year 
almost as much wheat for mixing pur- 
poses as she did last year on account 
of an extremely short crop. The condi- 
tion estimate on German crops, as of 
Sept. 1, allows considerable deterioration 
during August. Prussia’s September 
estimate on the wheat yield is 4 per cent. 
below the previous month and on the 
rye crop 7 per cent. lower. Russia’s mid- 
September estimate places the yield of 
cereals at 2.3 per cent. less than in 1926, 
but the Moscow official report claims 
that, including the reserve from last 
year, stocks of cereals available for home 
and export markets will somewhat ex- 
ceed those of last year. 
Range of Grain Future Prices. 


Chicage Prices. 
WHEAT. 

——Sept.—— ——Des.—— —Mar.— 

High. Low. High. Low. High. Low. 
Sept. 12...1.31% 1.29% 1 1.33% 1.38% 1. 
ae HO LSBTR, tepie tee 
Sept. Ye Tose 31 1.29% 1.35% 1 
Sept. 127g 125° 1 1.28% 1.33% 1.32 
Sept. 17..:1.26%125 1 1.285% 1.334% 1.31 
Wk’'s age.3.2im 30 1.35% 1.28% 1.38% 1.31% 
Sept. 19. 1.25% 1 1.29 1.33% 1.32 
Sep Illa 1.25% 1:31 12% 1-34 132% 
Sept a 1.244 1 1.28% 1.33% 1.31 


ose 1.25% 1.29% 1.32% 
ae May at's jethag ibse zag i? des. 


—Sept.— apace ——Mar.— 
High. Clow. High. Low. High. Low. 


Sept. 12... .98 a -95% 1.02 
Sept. mS a : 95 ‘$e $7 
eee d : : | ye 
Sept. 18... < : ES 96 1.01 .99 
Sept. 17... 91% Bok Bee Bek rh oo 
Wk's rge. 98 .89%1.00  .925% 1.02% .95% 
Sept. 19... . 91 94 99% . 
Sept. 30. . 1.008 : 1 ; 1.06 1. 
Sept. zi... 97 8 1.098 we 1.02 008 
close ....  .95% 98 1.00% 
Rio 1 ay 
“"""Ag.11-Ap. Ag tse. i@Agl 11.Se. “ty 
OATS. 
—Sept.— «—Dec 
High. Low. > Low. High "low. 
Sept. 12... th My, 4 : A 
Sept. 13... . ‘ 4 46 
Sept. 14... 45. iy 8 50 
Sept. aa . ° 497 
Sept. 16... . F “a . : 98 
PGs. i ea< 2 ‘ 48% x ¢ 4 
Wk’s rge. 45% 434% 48% 46 50% 48% 


Sept. 19. 4% 41%, 50% .4 
Sept. 20. 45% 49% 47% ‘51% | 
Bf aR aR RS 


— wisi 468, 48% 50% 
Rasge for 
a Je. M's ee aag it sy oe 25. aie ¢ Fscis 
RYE. 
—Sept.— —-Dec.—— ——Mar.— 
High. — High. Low. High. Low. 
Sept. 12... .95 .98 97 1.02 1.00% 
Sept. 13... : % F 4 1. 98 
Sept. 14 : } 96% 1.01% 1.00 
Sept. 94% . d ‘ 1 99 
pt. 16 4 a” 4 1. ; 
Sept. 17 x . 1.00 Se 
Wk’'s rge. 9 .92% .98 .94 1.02 .98 
Sept. 19 95 R ag 96 1.00% : 
pt. : : 2 1. ; 
Bef Sa SE GR tis ba 
om. 21 
close . 96% 99% 
Ts tor 11 90% 98 
Seses 2. 


AC i Jy AAs hag 27.8013. 


The North American rye crop prom- 
ises to be almost as good as in 1924. It 
is some 25,000,000 bushels ahead of last 
year and more than double the pre-war 
average. Sixteen European countries 
for which estimates are given will pro- 
duce about 54,000,000 bushels more than 
last year, and eighteen countries in the 
Northern Hemisphere promise a crop of 
523,000,000 bushels, compared with 444,- 
000,000 bushels in 1926 and about 500,- 
900,000 bushels as the pre-war average. 

Of other countries, reports from China 
are most favorable. Early reports from 
Argentina predict a good crop, although 
certain sections are still suffering from 
drought. Australia will most probably 
produce a smaller wheat crop than last 
year, because of dry conditions in 
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New South Wales, which is one of the 
principal wheat-producing States. Until 
the Southern Hemisphere situation is 
more definitely known the wheat market 
will continue to be under the influence 
of the large increase in available supply 
on the one hand and on the other the 
‘reduced European requirements due not 
only to larger European wheat produc- 
tion but also to the larger potato crops. 


COTTON 


HE cotton market has been under- 
T going harassing experiences, which 

have wrecked the pockets and nerves 
of many a trader. The price of cotton 
declined more than 4 cents a pound from 
the recent top, and the explanation of- 
fered for the decline was an incidental 
remark by the Department of Agricul- 
ture to the effect that prices of a few 
weeks ago may not be maintained. The 
market never seemed to pay much atten- 
tion to what Government officials had 
to say about prices for the simple rea- 
son that any successful prognosticator 
of prices would not stay long in the 
Government employ. 

The real reasons for the slump in 
cotton prices are obvious. Everybody 
was bullish, the crop was an early one 
with hedges thrown on the market, and 
the mills were extremely timid in buying 
cotton, when neither the cotton situation 
nor the textile situation has been clearly 
understood by the trade. The Lancashire 
industry, for instance, has been under- 
going a severe crisis, and our own indus- 
try has been far from prosperous. Money 
has been made, perhaps, not in the way 
of industrial profits, but because of ap- 
preciation in inventory. 

The rapid movement of the present 
crop into commercial channels has been 
reflected in internal and port receipts, 
which are ahead of a year ago. Last 
week Southern consumption declined to 
95,000 bales, against 115,000 bales the 
previous week. Also in other ways the 
working of higher prices can be seen. 
Great Britain took only 21,000 bales last 
week, as compared with 61,000 bales the 
same week a year ago. Similar tenden- 
cies of. varying extent are shown by 
France, Germany, Italy and Russia, 
Japan being the only country which took 
more cotton’ last week than the corre- 
sponding week a year ago. Our total 
exports last week were 170,000 bales, 
compared with 244,000 bales the same 
week a year ago. This is a reduction of 
30 per cent. from last year. If the re- 
duction continues throughout the year, 
we shall not export even 8,000,000 bales. 

Conditions in the cotton belt are some- 
what more favorable than they have 
been, but we are approaching the time 
when frost talk will begin to influence 
the market. The effect of frast on the 
crop is usually overestimated. 

Active spindle hours during August 
were 8,973,000,000, an average of 245 
hours per spindle, as compared with 
6,954,000,000 in August last year, an 
average of 184 hours per spindle. This 
would indicate that up to Sept. 1 activity 
in cottun mills had been at a high rate. 

Consumption of foreign and domestic 
cotton by American mills, exclusive of 
linters, compares as follows during the 


,recent months and years, in bales: 


1927. 1926. 1925. 1924. 
500 


August ...... 633,434 ,553 418,665 357,455 
eae 569,250 461,742 483,926 347,009 
CO Eee 662,630 518,607 494,083 350,021 
| See 516,376 531,668 413,967 
eee 619,140 596,541 478,583 
OS ee. 694,193 635,896 583,407 485,840 
February 590,447 565,118 550,775 508,677 
January ..... i 582,315 504,010 578,681 


December ....605,217 576, 216 533,789 464,569 
November ...583,950 543,008 495,162 532,702 
October ...... 568,532 543,679 534,283 543,260 
September ...574,105 183,082 436,373 485,665 


From Egypt: comes a report that the 
Ministry of Agriculture there has issued 
a preliminary estimate of the present 
season’s cotton crop as 2,598,576 cantars 
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Beeves,, 


oly middlin (Ib. ) 
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Steers, choice carcass (100 1 


Cottonseed oil, imm. crude, 
Printcloth, 3814-inch, 64x60, 535% 





es Se PN CMDs ccc ccc ccvtacsscndcese 
Sh ce oe SL De, cocccvcstasecacens 
ee eo cca cncgeesecnewese 


Barley, pains ST 20%. cat nes ed oowneak ies 
heavy steers, Chicago bay Ib. 
ay 8 average, Chicago (100 Ib.).... 





ine sta S territory Gb.)....222 2222. 
Wool. Ohio delaines, wiry <a ee 
Hams, picnics (Ib.) en 
Pork, mess (100 Ib) I EI REN RARE PES 


Flour, Minn. patent (bbl. De sascevegtuasectene 
Lard, prime Western (100 * bi caahG odish ca i 


Cotton sheeting, brown, Yeineh: ¥Sex60, 4,000 un- 
branded double cuts (yd.)...../........... 

Cotton yarn. Southern two-ply warps, No. 20 ( 40 41% ’ 

veo yarn, Bradford, 2-40s, halfblood weaving! 75 @1.77% 1.75 @1.77% 1.77%@1.80 


SPOT PRICES OF IMPORTANT COMMODITIES 


Sept. 20, '27 Sept. 13, '27. Sept. 21, '26 


SG Aan $1.41% $1.41% $1.48% 
Rikedaiok 1.1 1.104%, 9344 
peeme cis 5 55 50 

sh 1.09 1.08% 1.055 

-92' 87% 
15.90 15.25 11 30 

a 10.55 10.85 12.05 
amano -2055 2210 1660 
Socaoes 1.10 @1.14 1.10 @1.12 1.12 @1.15 
adaet 45 46 45 @ 46 45 @ .46 
pecead 21.50 21.50 18 
eoca eel 14% 13% 15% 
pacpttned 32.00 32.00 37.00 
eae a ; 223 25 
itive 0600 0590 
haa eaa 13% 13 17% 
aueeaals 7.70 7.70 7.60 
ahaha 13.40 13.80 14.75 
Racasdcs 8.75 9.25 9.25 
celeste 08%@ .08%  .09%@ .09 O7%@ .07% 


095%@ .09%4 


ey | 11 
1b} 114%@ 11% % 


Silk, crack double extra, 13-15 (Ib.)................ 5.25 an 35 5.35 & 45 6.45 @6.55 
Rayon, domestic, 150 denier, A quality, | ee 1.65 
Coal, anthracite, stove, company (ton)............ 9.35 Ny LH 9.50 
Coal, ay ee Coal Age News Index of spot 

| Farrer es re 2.08 2.05 2.19 
Coke, Connellsville eee SO eae 2.85 2.85 4.00 
Gasoline, at service stations, Ol, ret ane Drug 

Reporter average for 10 sections ( alae PTE M pee .1905 1905 2367 
Petroleum, crude, at well, Oil, nt Am Drug 

Reporter average for 10 fields (obi Dh ensubatkatoee.d 1.451 1.417 2.084 
Pig iron, Iron Age composite (tun)................ 18.00 18.00 19.46 
Finished steel, Iron Age composite (100 Ib.)....... 2.346 2.367 2.439 
Copper, electrolytic RR Ser Fre eee .1325 1325 1430 
EE a ia reese. ed Hpesdsacdeasaadesens bametndes .0625 .0600 0870 

eae so inthe beige web cabiemanss er endbahadas .61% 61%, 6963 
re ee i. Pe ID, . sae nbwensinbdccksanehoe .0620 .0625 0745 
Lumber, American Contractor commento, (1,000 ft.) 26.30 26.40 28.40 
Brick, American Contractor composite (1,000)..... 15.09 15.09 15.69 
Structural steel, American Contractor composite 

Ss ahpkadncdes pebengatss6okesebens Mamareswece 1.82 1.82 2.05 
Cement, American conigomee composite (bbl.).... 2.30 2.30 2.38 
Te, i AE MD nes cascsceesccsclecssses 50 50 42 
Hides, native steers, C naa rr ee .23 23 15 
Paper, newsprint, roll (100 Ib.)...........csceevees 3.50 3.50 3.50 
Paper, wrapping, No. 1 aw 4 (ase Eee 6.75 6.75 6.75 
Rubber, Pl. 1st latex crepe (Ib.).........0..0000005. 33% 34 42% 





(about 130,000 tons) of Sakellarides, and 
3,768,237 cantars (about 190,000 tons) 
of other varieties. The report adds that 
the law restricting the area under cotton 
cultivation has been strictly applied, and 
that a survey by the Survey Department 
of Egypt disclosed that there are this 
year 1,516,199 fedans under cotton culti- 
vation, as against 1,785,702 fedans last 
year. The fedan is approximately one 
and a quarter acres. 
Range of Cotton Future Prices. 


—Oct.— ——Dec an.— 
High. Low. High. Lew. High. Low. 
Sept. 12..22.51 21.63 22. 21.93 22.83 a= 


Sept. 21 
- a .--21.10@21.15  21.34@21.38 21.30@21.33 


RUBBER 


HE United States Rubber Associa- 
Tr tion of America estimates domestic 

consumption of rubber during Au- 
gust at 33,500 tons, which is practically 
the same amount as was consumed dur- 
ing the corresponding month last year. 
This is more than was generally ex- 
pected, and even more than the total im- 
ports, which amounted to only 31,100 
tons. Stocks, consequently, declined from 
98,500 tons at the end of July to 96,150 
tons at the end of August, and compared 
with 61,000 tons on Aug. 31, 1926. Afloat 
stocks have remained unchanged at 41,000 
tons, compared with 37,400 tons a year 
ago. 
In the first eight months of this year 
consumption of crude rubber in the 
United States totaled 265,000 tons, an 
increase of 6.4 per cent. over the corre- 
sponding period last year. It is not so 
much the current figures that bother the 
market as the future figures. If the 
Stevenson restriction scheme is to con- 
tinue, it will not take very long before a 
totally different statistical situation will 
prevail in rubber. But should Great 


Britain, as some believe will be the case, 
finally give up her attempt to regulate 
production, the statistical situation of 
the commodity would of course become 
much worse than it is at present. It is 


for this reason that, in order to determine 


the right point of view, it is more im- 
portant to know British politics than 
rubber. 


Range‘of Rubber Future Prices. 
—Sept.— ——Oct Nov 
High. Low. High. Low. High. Low 
Sept. 12..33.70 33.70 33.90 33.70 33.80 33.80 
3. .33.90 80 


Sept. 1 33. 34.00 33.90 34.10 34.00 
Sept. 14. -34.00 34.00 34.20 34.00 34.30 34.10 
Sept. 15..34.00 33.90 34.30 34.00 34.20 34.20 
Sept. 16. .33.80 33.80 33.80 33.60 33.80 33.70 
Sept. 17..33.60 33.40 33.60 33.40 33.60 33.50 
Wk’s rge.34.00 33.40 34.30 33.40 34.30 33.50 


Sept. 19..33.40 33.20 33.30 33.10 33.30 33.20 
Sept. 20..33.20 32.80 33.20 32.80 33.20 33.10 
Sept. 21..33.30 33.10 33.20 33.00 33.10 33.10 


close ...33.20@33.30 33.10 33.10 


High. Low. High. Low. High. Low 


Sept. 12..34.10 33.90 34.80 34.80 
Sept. 13. .34. 20 34.70 34.50 34.80 34.80 
Sept. 14. .34.60 40 34.90 34.60 35.00 34.90 
Sept. 15. .34.70 34.70 34.70 35.20 35.00 

34.20 34.10 34.60 34.50 


30 
90 
-60 33.90 33.70 
60 34.90 33.70 35.20 34.50 
20 


. 33.50 33.40 : 
. -33.30 32.90 33.40 33.00 33.40 33.40 


Sept. 20 
Sept. 21. .33.30 33.10 33.50 33.30 
Sept. 21 
close ...33.10@33.20 33.30@33.40 33.50 
——Mar.—- —~—May— —July 


High. Low. High. Low. High. Low 
Sept. 12..35.00 34.90 35.40 35.30 


Sept. 13..35.40 35.00 35.60 35.40 

Sept. 14. .35.50 35.30 35.70 35.70 36.10 36.10 
Sept. 15..35.70 35.10 35.40 35.40 36.10 35.90 
Sept. 16..35.00 34.70 35.30 35.10 35.70 35.60 
Sept. 17..34.40 34.20 34.80 34.70 35.10 35.10 
Wk’s rge.35.70 34.20 35.70 34.70 36.10 35.10 
Sept. 19..34.00 33.80 34.40 34.30 34.90 34.80 
Sept. 20..33.80 33.50 34.20 33.80 34.40 34.10 
peg o_o 33.60 34.30 34.10 34.60 34.50 
"an .- -33.60@33.70 34.10 34.40@34.50 


SUGAR 


HE outstanding factor in the suga1 

situation at present is the Cuban 

policy of restriction. Little of a 
definite nature is as yet known concern- 
ing Cuba’s real intentions in this con- 
nection. In the meanwhile there is so 
much more opportunity for speculation, 
and erratic markets, such as have not 
been seen in a long time, have been the 
result. 

In spite of the announcement that 
Santo Domingo is in accord with Presi- 
dent Machado on restriction of produc- 
tion and control of distribution, and al- 
though the Cubans expect Java also to 
join them, cool observers in the sugar 
trade do not anticipate any immediate 
developments. The Cubans apparently 
expect to adopt dumping methods, selling 





sugar to Americans at one price and to 
the rest of the world at lower prices 
Such methods are always difficult to 
carry out, and are likely to arouse resent- 
ment on the part of the public. Besides, 
with a very large beet sugar crop com- 


ing, it is much more important to stimu- 
late demand than anything else, and for 
this reason many students of .the situa- 


tion take the point of view that sugar at 
3 cents is as fair a price as can be ex- 
pected under present conditions. 

The immediate position of the com- 
modity is still strong; stocks in Europe 
are small. Weather conditions there 
have improved somewhat, though they 
are still far from ideal. 

Range of Sugar Oi pnt 


at cnn wine 
High. Law. High. "Low. High. Low. 


Sept. 12...3.05 2.98 3.08 3.02 3.07 2.99 
Sept. 13...3.05 3.00 3.08 3.05 3.05 3.01 
Sept. 14...3.04 2.99 3.089 3.03 3.06 3.01 
Sept. 15...3.10 3.05 3.11 3.08 3.09 3.05 
Sept. 16...3.10 3.08 3.12 3.09 3.09 3.06 
Wk's rge.3.10 2.98 3.12 3.02 3.09 2.99 
Sept. 19...3.06 3.03 3.08 3.05 3.06 3.03 
Sept. 20...3.00 2.97 3.03 3.01 3.01 2.98 
Sept. 21...3.04 2.99 3.08 3.02 3.07 3.00 
Sept. 21 
close 3.02 3.06 3.04 
~Mar.—— ——May—— ——July 
High. Low. High. Low. High. Low. 
Sept. 12...2.92 286 2.98 2.94 3.06 3.01 
Sept. 13...2.89 2.87 295 2.94 °3.03 3.00 
Sept. 14...2.92 2.86 2.99 2.93 3.06 3.00 
Sept. 15...2.97 2.92 3.04 3.00 3.11 3.07 
Sept. 16...2.97 2.92 3.04 3.00 3.10 3.06 
Wk’s rge.2.97 2.86 3.04 2.93 3.10 3.00 
Sept. 19...2.93 290 299 2.97 3.08 3.05 
Sept. 20...289 2.87 2.96 2.94 3.04 3.01 
Sept. 21...2.94 2.88 3.02 2.96 3.09 3.04 
Sept. 21 
slose 2.92 3.00 3.08 
——Sept 
High. Low 
ER PPrerer rer ere rr ree 3.13 3. 
DES (SRied nce ppuaweeestiaeowan 3.10 3.08 
ES: Ks die eeed aa Repaaieen ees 3.13 3. 
Sept . SPP Creer ere rr ree 3.18 3.14 
Serra are 3.18 3.16 
SE CORRS ic vec enesawiineseisen 3.18 3.08 
ES TNs want ecdveesaawancns 3.16 3.14 
_.. ti . SRSA ree icerirs rene 3.11 3.10 
Je Br 3.17 3.12 
Sept 21 


Se Ss dien'gauudxcapscunscees whos 3.17 


COFFEE 


ENERALLY favorable weather con- 
& ditions are reported from Brazil, 

which would forecast another good 
crop 

Stocks in the interior warehouses in 
Santos are said to have been on Aug. 31 
of this year 17,750,000 bags, which is 
1,500,000 bags more than two weeks ago. 
Warehouse stocks of Brazilian coffee in 
New York were 382,606 bags, in New Or- 
leans 107,720. Afloat stocks were 340,500 
bags. The grand total was 830,826 bags, 
compared with 1,060,471 last year and 
1,012,762 in 1925. 

Laneuville estimates the world visible 
supply of coffee as of Sept. 1 at 4,727,000 
bags, which is 223,000 bags above Aug 1, 
and compares with 4,712,000 on Sept. 
1, 1926. 

European consumption is estimated at 
present at about 10,500,000 bags, which 
is about the same as our own domestic 
consumption. The other countries, in- 
cluding producing countries, would place 
their consumption at 22,000,000 bags, 
but it is said that on account of the 
low prices which have ruled all through 
last year and this year, consumption has 
expanded much more rapidly than is gen- 
erally realized. 

Range of Coffee Future Prices. 

mon — —Dec.— —e og Fe —— 

ig? on. High. Low. Hi Low. 

Ss in 12.38 11.92 11. 5 11.65 
Sept. 13. 12.50 12.45 12.06 11.96 11.75 11.70 
Sept. 14..12.33 12.30 11.94 11.85 11.63 11.60 
Sept. 15..12.32 12.30 11.92 11.85 11.63 11.57 
Sept. 16..12.43 12.40 11.95 11.88 11.70 11.60 
Wk’s rge.12.50 12.30 12.06 11.85 11.75 11.57 
Sept. 19..12.58 12.50 12.10 12.00 11.85 11.75 
Sept. 20..12.80 12.65 12.25 32 12.00 11.85 


Sept. 21..12.75 12.60 12.30 12.05 11.95 
Sept. 21 
close 12.60 12.29 11.95 
—May——- —July—— ——Sept.—— 
High w. High w. High. Low 


Sept. 12..11.62° 11.55 11.54 11.49 11.35 11.35 
Sept. 13..11.68 11.53 11.60 11.45 11. 

Sept. 14..11.52 11.43 11.48 11.40 ‘ . 
Sept. 15..11.50 11.43 11.44 11.38 11.32 11.30 
Sept. 16..11.50 11.43 11.43 11.38 11.31 11.29 
Wk’s rge.11.68 11.43 11.60 11.38 11.39 11.27 
Sept. 19..11.69 11.60 11.65 11.55 11.50 11.40 
Sept. 20..11.88 11.70 11.84 11.64 11.66 11.58 
Sept. 21..11.93 11.80 11.89 11.77 11.75 11.67 


Sept 
close 11.80 11.77 11.67 
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ARNINGS—Reports of 
183 Class I railroads, 
including fifteen 
switching and term- 
inal companies, as 
given to the Inter- 
state Commerce Com- 
mission, showed gross 
earnings of $509,379,- 
880 in July of this year, against $557,- 
895,179 in July, 1926, and net operating 
income of $84,383,392, against $116,- 
974,565. 

Gross revenue in the seven months to 
oy 31 was $3,531,787,805, against 
$3,592,608,835 a year previously, and net 
operating income, $56,997,040, against 

12,574,849. 

The Class I railroads handled in July 
a volume of freight traffic amounting to 
38,382,108,000 net ton miles, which was 
3,335,143,000 net ton miles, or 8 per cent., 
less than in July, 1926, when freight 
traffic was the greatest for any July on 
record, the Bureau of Railway Economics 


<- “y 

or the first seven months of 1927 
the freight traffic amounted to 272,374,- 
299,000 net ton miles, the greatest for 
any similar period on record and 3,524,- 
330,000 net ton miles, or 1.3 per cent., 
more than in the corresponding period 
last year, which was the previous high 
record. 


Barnsdall Earnings 


The Barnsdall Corporation and sub- 
sidiaries report for the eight months 
ended Aug. 31 net income of $2,918,493 
after interest, Federal taxes, deprecia- 
tion, depletion, &c., equivalent to $2.53 
a share earned on the 1,153,656 shares 
of combined Class A and B stocks. This 
compares with net income of $4,235,366, 
or $2.72 a share, on the 1,137,661 com- 
bined shares in the corresponding period 
of 1926. The August net income was 

02,924 after charges, compared with 

,259 for the same month last year. 


Brown Boveri Deficit Less 

The American Brown Boveri Electric 
Corporation reports a deficit of $45,586 
after interest, depreciation and other 
charges, in the quarter ended on June 30, 
against one of $313,710 in the preceding 
quarter. There was an operating profit 
of $139,759 in the secorid quarter, against 
an operating loss of $169,184 in the pre- 
ceding quarter. In the six months to 
June 30 there was an operating loss of 
$29,425 and a deficit of $359,297 after in- 
terest and other charges. 

Columbia Gas and Electric Report 

Columbia Gas and Electric Corporation 
and subsidiaries report gross sales of 
$5,878,493 for the month of July. Net 
profits after. taxes and depreciation 
amounted to $1,109,563. Surplus after 
charges and preferred dividends of sub- 
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SECOND QUARTER NET EARNINGS 


1927. 1926. 
New York, Chicago & St. L. R. R. Co. 1,841,003 1,496,592 445 ~- 3.17 Common 
67,647 28,167 ae “ 


FIRST HALF YEAR NET EARNINGS 





Per Share. On 

1927. 1926. 1927. 1926. 
Arnold, Constable Corp.*.........-.-- ‘$111,821 d$109,127 © ae 
Cuba Companyt 433. 3,145,072 $0.40 .64 Common 
in cc séecdscceusi ceeae kl 1,426,413 8.34 . 
EE Cs snc ccadacscacteeus’ 289, 427,438 -78 1.16 Common 
Haytian Corp. of Americat........... 200,174 14,195 ais pa 
Internat. Agsouitares CS PS 4352,315 1,284,127 7 1.57 Common 
Peeteeenem Bleed Cant... 2... cccccsces 1,951,957 2,533,517 i? eg oy or . 

. .. Com. (no par 

Universal Leaf Tobacco Co.......... 1,153,325 1,204,135} O47, 35 Com Oe e§100) 


*Six months ended July 31. tYears ended June 30. 


AUGUST EARNINGS REPORTS 


STEAM RAILROADS 


POWER AND LIGHT UTILITIES 


EE SN, cn cesccncbacectscéset néat 
Surplus after charges ............ccceeees 


NR ian ossacctaniaccacsateas 
Burpits Gfter GRATES. ... 20.0200 cccceecees 


tT died casks eeedstehanéiccteenseascenaks 
nnn EET FER PEE eT Te 
Surplus after charges..............-++-++: 


ERS pe Cr erererver Ter 
Net after ordinary taxes................. 
Surplus after charges .............-.-+++- 


1927. 1926. 1925. 
a, $563,000 $550,401 446 
Mdored 202,907 197,029 171,809 
sehen ,026 744,543 ’ 
abe, 109/187 70,999 : 
etait 3,562,217 3,363,496 2,869,417 
idikaated 978,735 863,287 756,575 
aaa 543,593 514,278 395, 
cance 912,692 913,084 941,356 
eke: 102,349 112,668 140/326 
Wawa 630 65,684 81,015 
tee 990,074 960,810 944,443 
edaaneay 446,016 450,356 433,523 
wetrtty 09,841 114,404 97,679 
Aaeeer 833,493 838,442 838,629 

sonesace Ee 165,060 202.739 
Sian dei 57,237 92,741 123,753 
ital 600,127 633,430 PB ey 
ants: 102,102 109,861 eae 
feet 26, 42/394 see 


Surplus after charges ES CEs Se ee 


JULY EARNINGS REPORTS 


Aggregate Railroad Earnings—Reports of 183 


Paar oo 
Net operating income................+-+++ 


éecveds 509,379,880 557,895,179 essees 
abweke 84,383,392 116,974,565 canes 
wesighas 778,136 659,592 éecsee 
beenvon 46,072 5,817 +shnee 


Per Share. On 
1927. 1926. 








sidiaries totaled $417,853. For the year 
ended July 31 the company reports gross 
sales of $96,310,024. After taxes and de- 
preciation the net for the same period 
amounted to $31,586,336. Total surplus 
after charges and preferred dividends 
of subsidiaries was equal to $23,696,676. 


Consolidated Distributors’ Loss 


Consolidated Distributors, Inc., includ- 
ing the Times Square Auto Supply Com- 
pany, Inc., reports for the quarter ended 
on July 30 a loss of $67,647 after ex- 
penses and other deductions, comparing 
with a loss of $26,097 in the preceding 
quarter and a profit of $28,167 in the 
second auarter of 1926. For the first six 
months of 1927 the loss was $93,744, 
against a profit of $32,082 in the first 
half of the previous year. 


International Agricultural Corporation 


A net loss of $352,315 after depletion 
and depreciation in the year to June 30 
is announced in the annual report of the 
International Agricultural Corporation 
and affiliated companies. This contrasts 
with a surplus of $1,406,079 in the pre- 
vious year. Gross earnings decre 
from $3,364,084 to $1,769,236. , 

“The corporation is in a strong finan- 
cial condition, having no bank indebted- 
ness and having ample working capital,” 
said John J. Watson, President. “The 
Spring selling season opened with the 
greatest demoralization of selling prices 
that has existed in the experience of our 
corporation. In many cases competition 
was so keen that goods were sold below 
their actual cost of production. Our 
operating profits were, however, suffi- 
cient to meet all fixed charges, including 
interest on bonds.” 

Mr. Watson said that better prices for 
cotton should stimulate demand for ferti- 
lizer next Spring. 

Payment of $525,000 prior preference 
dividends and the loss of $352,315 for the 
year reduced the profit and loss surplus 
from $8,533,244 to $7,655,928. Prior 
preference dividends were suspended in 
April. 

The corporation reports current as- 
sets of $8,754,668 and current liabilities 
of $412,739 on June 30, against current 


assets of $10,085,451, and current liabili- 
ties of $565,955 a year previously. 
estate, plants and other properties were 
listed at $24,033,333, against $23,978,911. 
Total assets were $33,739,992, against 
$35,029,004. 


Nickel Plate Income 


The New York, Chicago & St. Louis 
Railroad Saneey has reported for the 
quarter ended June 30 net income of 
$1,841,003 after fixed charges, as against 
$1,496,592 for the same quarter last year. 
This is equal after preferred dividends 
to $4.45 a share on the 303,477 common 
shares issued, as compared with $1,453,- 
368, or $3.17 a share for the preceding 
quarter, and with $1,496,502; or $3.65 a 
share, in the second quarter of 1926. 


Universal Leaf Tobacco Report 


The Universal Leaf Tobacco Company 
for the year to June 30 reports a net in- 
come of $1,153,325 after taxes and depre- 
ciation, equal after 8 per cent. preferred 
dividends to $5.47 a share on 104,366 
shares of no par common stock, against 
$1,204,135, or $11.38 a share, on 52,183 
shares of $100 par stock in the previous 
year. Gross sales were $17,620,007, 
against $18,343,705 and the surplus after 
dividends was $493,385, against $617,579. 


MERGERS 


HE New York Central program of 

expansion, involving other huge 

systems, the whole comprising one 
of the largest rail mergers ever proposed 
in the United States, was again directed 
to the notice of the Interstate Commerce 
Commission this week. 

Through its President, P. E. Crowley, 
the New York Central filed an applica- 
tion asking the commission to take new 
testimony on the pending application to 
acquire by lease the Cleveland, Cincin- 
nati, Chicago & St. Louis Railway Com- 
so , better known as the Big Four; the 

ichi Central Railroad Company and 
the Chicago, Kalamazoo & Saginaw Rail- 
way Company. The pro unification 
also includes the Cincinnati Northern 





Railway and the Evansville, Indianapolis 
& Terre Haute Railway Company. 

Attention was called to the report of 
the commission’s examiner, in which he 
recommended that the merger be dis- 
approved because of its failure, in his 
opinion, to take care of tributary lines. 
Seven or more of these short lines 
appeared as interveners. 

The petition filed by the New York 
Central this week stated that it did nor 
present any testimony on this point at 
the hearing of the case because it did not 
consider it germane. It asked that the 
matter be reopened so that testimony 
as to the short lines might be offered. 

An application made by the New York 
Central Railroad to the Secretary of 
State in Albany for an increase in capital- 
ization from $400,000,000 to $500,000,000 
is the final routine step in the railroad’s 
plan to increase its capital, which was 
approved by stockholders in September, 
1926, according to advices from the of- 
fices of A. H. Harris, Financial President 
of the road. 


Lackawanna Merger Planned 


The Delaware, Lackawanna & Western 
Railroad Company asked the commission 
for authority to take over the Lacka- 
wanna & Montrose Railroad and to issue 
securities to perfect the merger. The 
Montrose road extends.from Alford Junc- 
tion, Pa., to Montrose, Pa., a distance of 
a little over nine miles, and is operated 
as a branch of the Lackawanna. 


Southwestern Rail Merger Protested 


Formal complaint that the plan for a 
merger of Southwestern railroads consti- 
tutes a violation of the Clayton and 
Sherman anti-trust acts was filed with 
the Interstate Commerce Commission this 
week by R. C. Duff, President of the 
Waco, Beaumont, Trinity & Sabine Rail- 
way, a short line in Texas. The filing 
of this petition of protest constituted the 
second step which Mr. Duff has taken 
to present the claims of his road and 
also those of a group of shippers and 
business men in Texas. 

On July 14 Mr. Duff issued a state- 
ment containing excerpts from a letter 
which he had sent to Leonor F. Loree, 
chief sponsor of the proposed merger, 
wherein he took the position that the 
“continued ownership and control of the 
Missouri-Kansas-Texas and the St. Louis 
Southwestern by the Kansas City South- 
ern are prejudicial and inadmissible 
under the Clayton and Sherman acts.” 

After questioning the good faith of 
the proponents of the merger in their. 
stated intention to revamp their plan, 
and stating that the Kansas City South- 
ern is “capitalizing its lawlessness” by 
taking profits from the stocks of the 
other two roads, which it still holds, 
the short line's brief asks that the com- 
missison compel the Kansas City South- 
ern to get rid of its holdings in the other 
two carriers. 

Utility Transfer Planned 

The Eastern New York Utilities Cor- 
poration and the Municipal Gas Com- 
pany of Albany have applied to the Pub- 
ic Service Commission for consent to 
transfer properties of the former com- 
pany to the latter. The transfer is to 

made on the basis of net book value, 
plus or minus adjustments, this value 
to be determined by the commission. The 
electric railroad operated by the former 
company is not to be transferred. 

Water Company Bought 

By transferal, completed this week, 
properties of the Lexington Water Com- 
pany, valued at approximately $3,500,- 

, were turned over by the Central 
Public Service Company of Chicago to 
the Community Service Water Company 
of New a new purchasers. A 
mortenge on the properties of the Lex- 
ington Water Company to secure $900- 
000 in 5% per cent. bonds was recorded 
following the ay oe of consolidation. 
The Security Trust Company of Lexing- 
ton, Ky., has placed $200,000 of the 
bonds locally. 


CHANGES IN 
CAPITALIZATION 


UBLIC offering of new securities 
is now broadening in the manner 
that was generally predicted for 


September. The volume of new issues 
brought out last week was larger than 


Continued on Page 474 
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POWER 





Inexpensive power everywhere is the 
goal of public utzlity investment companies 





INCE the provision of electric service is so 
largely a matter of financing the necessary 
facilities, early development took place in 

locations where the business was most attrac- 
tive to the investor—in the large cities. 

An equivalent financial standing for electric 
service companies serving non-metropolitan 
areas could be attained only by bringing a 
number of small properties under single direc- 
tion and massing their capital requirements. 
This is the purpose for which the Middle 
West Utilities Company and many other public 
utility investment companies were formed — 
to assemble capital with which to build ade- 
quate electric service facilities for non-metro- 
politan areas, to direct the wise application of 
that capital, to consolidate isolated properties 
into economical systems, to make experienced 
management and engineering counsel avail- 
able, and to finance the constant expansion of 
facilities thereafter in order that continually 
increasing service requirements might be met. 

The investment company, with a nationally 
recognized financial position founded on its 
ownership ‘of electric service properties in 


widely separated sections, has been able to secure 
capital on advantageous terms and to invest 
that capital principally in the junior securities 
of its subsidiaries, the risk being minimized by 
the industrial as well as the geographical diver- 
sification of the operating companies. Public 
utility investment companies therefore are 
largely responsible for the electrification of 
non-metropolitan sections, and for the pro- 
vision of adequate and economical electric ser- 
vice not only to small towns but also to farms, 
mines, oil wells, irrigation and all the other 
requirements for power outside of metro- 
politan areas. 

This development has been marked, on the 
one hand, by a centralization of ownership of 
electric properties in large companies, and on 
the other hand by a diffusion of the ownership 
of such companies among thousands of inves- 
tors. It has involved the centralization of power 
production for the purpose of decentralizing 
power use. It has helped decentralize industry 
and population. All the while the operating 
companies have remained subject to local 
regulatory authority. 


MIDDLE WEST 
UTILITIES COMPANY 


at 
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Continued from Page 472 


for any week since the record activity of 
last Spring. Securities reaching the 
market had wide diversity. Of the do- 
mestic issues the largest offerings were 
made for public utilities. 


Adams Express Stock Issue 


Stockholders of the Adams Express 
Company have been asked to approve the 
issuance of 100,000 shares of $100 par 5 

r cent. cumulative preferred stock to 
be offered to common stockholders for 
conversion in the ratio of 1.7 shares of 
preferred for each share of common. 
Stockholders may convert all or any part 
of their common holdings into the new 
preferred stock. The plan was proposed 
at the request of certain stockholders 
who would like to stabilize a portion of 
their present equity with a fixed and in- 
creased return per annum before ma- 
turity of non-callable bonds in 1947 and 
1948. The existing equity is placed at 
$170 a share. If all common sharehold- 
ers convert, the preferred issue will have 
to be allotted. 


American Superpower Corp. Preferred 


Bonbright & Co. is ethwing an addi- 
tional issue of 25,000 shares of first pre- 
ferred stock of the American Superpower 
Corporation at $98.50 a share, to yield 
approximately 6.10 per cent., and entitled 
to cumulative dividends of $6 a share 
annually. The proceeds of the sale will 
be u to buy additional interests in 
certain electric light and power com- 
panies and for other corporate purposes. 
American Superpower’s earnings for the 
ear ended on Aug. 31 were more than 
3.3 times the annual dividend require- 
ments of its first preferred stock. 


Banca Commerciale Italiana 


Stockholders of the Banca Commerciale 
Italiana Trust Company have approved 
increasing the capital from $1,000,000 
to $2,000,000 by the issuance of 10,000 
more shares of $100 par value. After 
the stock issue, surplus and undivided 
profits will total $1,750,000. 

Dallas Land Bank Bonds 

Halsey, Stuart & Co., the Guardian 
Trust Company of Cleveland, Redmond 
& Co. and the Republic Trust and Sav- 
ings Bank of Dallas, Texas, are offerin 
$3,000,000 of the Dallas Joint Stock Lan 
Bank 5 per cent. bonds at 102, to yield 
about 4.75 per cent. The securities ma- 
ture on May 1, 1967, are optional in 1937 
and are exempt from Federal, State and 
municipal taxes. The bank has made 
mortgage loans in excess of $43,000,000 
upon 3,555,140 acres of real estate . 
~ against capital stock of $2,500 
and surplus and reserves exceeding 
$575,000. . 

Dixie Gulf Gas Securities 

Public offering of $13,250,000 of new 
securities of the Dixie Gulf Gas Com- 
pany is being made by two syndicates, 
one offering $9,500,000 of bonds and the 
other $3,750,000 of stock of the company. 
The bonds consist of first mortgage sink- 
ing fund gold 6s, series A, with stock 
grew warrants, and are priced at 

% and interest, to yield more than 
6.55 per cent. They are offered by a 
syndicate headed by — Witter & Co., 
including Tucker, Anthony & Co., God- 
dard & Co., Inc.; Moore, Leonard & 
Lynch and Hale, Waters & Co. 

The $3,750,000 offering of Dixie Gulf 
Gas stock consists of 37,500 shares of $7 
cumulative preferred, priced at $100. 
This offering is made in the form of 
allotment certificates consisting of one 
share of preferred and one share of com- 
mon stock. 


General Laundry Machine Debentures 
Offering is being made of $1,500,000 of 
ten-year 6% per cent. debentures of the 
General Laundry Machine Corporation 
by Peabody, Smith & Co., Inc.; Bonner, 
Brooks & Co. and Tooker & Co. The 
bonds, which are being marketed in con- 
nection with the corporation’s acquisi- 
tion of the Tolhurst Machine Works and 
the Willy-Ellis Company, are priced at 
100 to yield 6% per cent. They bear 
warrants entitling the holder to purchase 
twenty shares of common stock for each 
$1,000 debenture at a price of $25 a 
share between June 1, 1928, and June 1, 
1932, and thereafter at $30 a share. 


New Haven Preferred Stock Issue 


The New York, New Haven & Hart- 
ford Railroad Company has come to a 
new underwriting agreement with its 
bankers, J, P. Morgan & Co., in connec- 
tion with the issuance by the road of 
$49,036,700 of 7 per cent. preferred stock 
which will be used to partially refund the 
$87,000,000 Government obligation of the 
New Haven, according to announcement 
this week by E. J. Pearson, President. 


It will be recalled that the Interstate 
Commerce Commission last week refused 
to sanction the New Haven’s agreement 
with J. P. Morgan & Co. to underwrite 
the issue, for which the latter would have 
received approximately $1,000,000. 


Jersey Central Power Bonds 


An issue of $2,300,000 Jersey Central 
Power and Light Company first mort- 
gage and refunding twenty-year 5 per 
cent. bonds, Series B, is offered at 9614 
and interest, to yield more than 5.25 per 
cent., by a group headed by E. H. Rollins 
& Sons. The company, which is controlled 
by the National Public Service Corpora- 
tion, through stock ownership, reports 
gross earnings for the year ended July 
31, 1927, of $6,158,151, with the net 
$2,613,381, or more than 2.07 times the 
annua! interest requirements on the mort- 
gage bonds. . 

Morris Plan Company to Double Capital 


A special meeting of stockholders of 
the Morris Plan Company has been called 
for Sept. 30 for the purpose of increas- 
ing the company’s capitalization from 
$1,000,000 to $ 
sell the additional $1,000, 
thus created to existing stockholders in 
the ratio of one share of new stock for 
each share now held at $125 ashare. An 
assignable warrant will be issued for 
each share of stock held, which must be 
exercised by Oct. 31. 


Pennsylvania Water Stock Issue 
Offering is being made of a new: 





issue of 60,000 shares of the Pennsyl- 
vania Water Service Company’s $6 
cumulative no par preferred stock at $99 
per share and accrued dividend, to yield 
more than 6.06 per cent. The offerin 
syndicate consists of G. L. Ohrstrom 

‘o., Inc., Janney & Co., Marshall Field, 
Glore, Ward & Co. and Graham, Parsons 
& Co. This stock is redeemable in whole 
or in part upon thirty days’ notice at 
$105 and accrued dividends. 


Pacific Gas and Electric Issue 

Offering is being made of a new issue 
of $15,000,000 Pacific Gas and Electric 
Company thirty-year 4% per cent. bonds 
by the National City Company, subject 
to the approval of the California Rail- 
road Commission. It is understood that 
the company is obtaining funds on a 4.95 
per cent. basis. Proceeds of the loan 
will be used to refund an issue of $10,- 
720,000 first and refunding 6s $1,083,- 
000 of which are callable on sixty 
days’ notice at 110; to retire $998,500 
Metropolitan Gas Corporation 5s, $435,- 
000 Sacramento Valley Power: Company 
first and refund 6s, and $1,083,000 Sac- 
ramento Electric Gas and Railway first 
consolidated 5s and for additions and bet- 
terments. 


Photomaton Debentures Voted 
Over the protests of a small but out- 
spoken minority, stockholders of Photo- 
maton, Inc., approved this week the cre- 
ation and issuance of $900,000 of 7 per 
cent. cumulative income sinking fund 
debentures, the changing of the Class A 





and B stocks from $1 par value to no 
par value and the exchange of the new 
and old stocks at the rate of one share 
of no par stock for each ten shares of 
the old stock. 


St. Louis Gas and Coke Bonds 


An issue of $10,000,000 of the St. Louis 
Gas and Coke Corporation first mort- 
gage sinking fund gold bonds 6 per cent. 
series, due 1947, is being offered at 97° 
and accrued interest, to yield more than 
6.25 per cent., by a syndicate headed by 
the e Securities Corporation. 

The corporation was organized recently 
in Delaware and has acquired all the 
property and assets of the St. Louis Coke 
and Iron Corporation. 

Southern California Edison Bonds 

A syndicate headed by Harris, Forbes 
& Co., including E. H. Rollins & Sons 
and Coffin & Gus, Inc., is marketing 
$30,000,000 Southern California Edison 
Company refunding mortgage gold bonds 
5 per cent. series, due in 1952, at 100 and 
interest. The Southern California owns 
and operates one of the most compre- 
hensive systems in the world for the 
generation, transmission and distribution 
of electricity for power and“‘lighting pur- 


poses. 
The — in the properties on which 
the $85,000,000 refunding mortgage bonds 
now to be outstanding are a mortgage 
lien, subject to $49,085,700 underlying 
issues, is represented by preferred and 
common stocks which have a present 
market value of about $160,000,000. 
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ELECTRIC POWER 4X0 
LIGHT INVESTMENTS 














Furthermore, the 


water 


following table 
years. 


Year 


re 
1926 .. 


resources in water 


against those of generation 
attention of the power and light industry. 


by steam, because thev have no 
the United States than current 


For these reasons, the power and li 
ower sites wherever 


Ge ea 


East of Mississippi (1926).. 13,293,285,000 
West of Mississippi (1926).. 12,256,668,000 


wer, together with t 
power generating facilities, are further evidence of efficiency and 
convinced bankers, large institutions and 

and light industry is permanently sound an 


Bonbright & Company 


Water Power and Steam 


HE problem of balancing properly the comparative advantages of steam generation 
yy water power is one which requires the constant 


It is true that hydro-electric plants operate more economically than those driven 
“fuel costs” and because their labor bill is lower. Never- 
theless, current generated by water would be more expensive for most of the ple in 
t enerated by steam. The investment in the. 
power plant is larger per unit of output, and its operation oftcn more uncertain. 
ter part of the American population lives so far from good water 
wer sites that the cost of transmitting current would be prohibitive. 
rger proportion. of our developed water power sites are west of the Mississippi, while 
the greater market for current lies in the eastern part of the country. 


ssible, 


Energy Generated by Central Stations 


(Figures from U. S. Geological Survey) 


Hydro-Power Plants 


kwh. generated and 
Per Cent. of Total 


ht industry, while it has aggressively developed 
as, at the same time, given more and more 
attention to the proper co-ordinating of hydro-electric plants and steam stations. The 
ows how the two methods have grown together during the last few 


Fuel Power Plants 
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ceeecessee 19,646,801,000 36.1% 34,766,602,000 63.9% 
seeseseeee 21,996,547,000 35.9% 39,162,310,000 64.1% 
..- 25,549,953,000 37.2% 43,166,428,000 62.8% 

26.9% 36,023,591,000 73.1% 

63.3% 7,142,837,000 36.7% 


The aggressive development by the pene and light industry of the country’s 
e careful co-ordination of steam and water 
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rivate investors that the electric power 
worthy of our investment faith. 
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News of Foreign Securities 





|] ERMAN Y—The Berlin 
money market during 
the past week con- 
tinued easy, but an in- 
creasing demand noted 
toward the end of the 
week resulted in a 
slight rise of day-to- 
day interest rates from 
5 per cent. to 7. Relative ease in the 
market is favored by the condition of the 
Boerse, where there is now practically no 
trading for cash, nearly all bills being in 
futures and therefore financed with fort- 
nightly “contango credits.” 


_ The market for fixed-interest securi- 
ties, including mortgage bonds, must be 
described as entirely dead. Owing to 
the continued influx of foreign loans, 
the exchange rates continue low and in 
favor of Berlin. Sterling, however, per- 
haps as a result of its firmness at New 
York, has declined less than dollar ex- 
change. 

Indications of current German trade 
are in many respects conflicting. The 
iron production figures are favorable. 
Output in August was 1,115,503 metric 
tons; it was 1,108,893 in July and 850,249 
in August of 1926. Although trade in 

neral continues fee the coal output 
eclined further. It is calculated, how- 
ever, that total home consumption of 
coal in the half-year was 21 per cent. 
— than in the corresponding half of 














The monthly report of the machine 
manufacturers refers to increasing de- 
mand for agricultural, building and tex- 
tile machines. The Western Steel Trust 
and the Mannesmann Tubes Corporation 


have booked a Russian order for 5,000. 


tons of tubes. The railroad corporation’s 
August returns show further increase 
in car loadings, yet shipbuilding activity 





DIVIDENDS 

















IN 19 STATES 





|) “MIDDLE WEST 
‘UTILITIES COMPANY 


Notice of Dividend 
on Preferred Stocks 


The Board of Directors of 
Middle West Utilities Com- 
pany has declared the regular 
uarterly dividends of One 
llar and Seventy-five Cents 
($1.75) upon each share of the 
outstanding Preferred Stock 
having a par value of $100 a 
share Ad One Dollar and 
Fifty Cents ($1.50) upon each 
re Oo} outstanding 
Cumulative Non Par Pre- 
ferred Stock, payable October 
15, 1927, to holders of 
such om thee Stocks, respec- 
tively, of record on the com- 
y's books at the close of 
i at 5:00 o'clock P.M. 
September 30, 1927. 
EUSTACE J. KNIGHT 
Secretary. f 


=) 
















































United Shoe Machinery Corporation 


The Directors of this Corporation have 
declared a dividend of 37% cents per share 
on the Preferred capital stock. They have 
also declared a dividend of $1.62% per share 
on the Common capital stock. The dividends 
on both Preferred and Common stock are 
payable October 5, 1927, to Stockholders of 
record at the close of business September 20, 


1927 
H. E. ABBEY, Treasurer. 


United Shoe Machinery Corporation 


The Directors of this Corporation have 
declared a stock dividend of 20% on the 
Common stock of the Corporation, payable 





f 
November 30, 1927, to stockholders of rec- 
rs ag the close of business September 20, 
1 ‘ 


H. E. ABBEY, Treasurer. 











LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market for 
the week ended Sept. 17, 1927, and for the year 1927 to date, together with 
comparative figures for the same week in 1926, was as follows: 


Ee ee ae ee ee 
EE EEO OP ee 
Same week in 1926 ................. 
I ia aad a ine narod nea 
MCS og cle awe nicd deeb ome a 


N. Y. Steck Exchange. N. ¥. Carb. 
cicewn $13,466,000 $5,040,000 
errr 13,108,500 3,298,000 
ie btm 16,207,500 4,664,000 
hiataieaa 622,713,700 184,557,000 
er 480,794,450 110,191,530 

High. Low. 
106.68 106.56 


10 Foreign Government Bonds ............ 
FOREIGN GOVERNMENT BONDS 


Last Week. Previous Week. Year to Date. Same Week 1926. 
British cons. 2%4s.. 54%4@ 54% 54%4@ 54% 55%@ 54 5444@ 54% 
are 1024%4@102 102%@102 10214@100% 101% 
British 4%4s ...... 97% 97 97%4@ 94% 95% 
French rentes (in 
ae 57.90@57.25 58.17@57.60 60.00@51.75 49.95@47.75 
French W. L. (in 
SSR ee 77.20@77.02 77.25@76.60 79.90@61.00 53.50@52.15 








has begun to decline. September sales of 
potash are thus far satisfactory. 

The index of wholesale prices in Ger- 
many as of Sept. 7 stands at 139.6. This 
compares with 139 in August, 137.2 a 
month ago and 138 at the end of June. 
The cost of living index is calculated at 
146.6, as against 150 in July. 

Opening prices on the Berlin Stock Ex- 
change on Sept. 21 were as follows: 


Par 
Value Price Price 
in in in 


R’chs-Percent. Dol- 
marks.of Par. lars. 
200 


Farbenindustrie ........ 296% 141.18 
Deutsche Bank.......... 00 165% 39.33 
Darmstadter Bank...... 100 ©6230 54.74 
PROGR onc cnivvcsscccccce 500 111 132.09 
oy - Saat age 100 183% 43.61 
Siemens & Halske ...... 700 295 491.47 
Sebsltheles .....-cccees. 250 417% 248.41 
Paketfahrt ..........0... 300 149 106.39 
North German Lioyd.... 40 149% 14.33 
Disconto Comm.......... 150 «(156% ««55..87 
Dresdner Bank.........- 80 6163 31.03 
Reichsbank .........-.+- 1,000 170% 406.40 
Commerzbank ........... 60 173 24.70 
Harpener .........+.+-+- 2,000 204 485.52 
Gelsenkirchen .........-. 800 150 285.60 
Mannesmann ..........: 600 172% 246.69 
Ver. Stahiwerke ........ 1,000 124 295.12 


Electric Company Expansion 


The general Allgemeine Elektrikitaets 
Gesellschaft’ in a general meeting this 
week sanctioned an increase in the com- 

any’s ner Oe 30,000,000 marks, rais- 
ing it to 186,250,000 marks (about $46,- 
000,000). 

Chairman Deutsche of the Board of 
Directors said that a favorable develop- 
ment of the electric industry from the in- 
crease in capital was expected. He de- 
clared that the company’s orders in hand 
exceeded those of last year by 70 per 
cent. and that the company at the pres- 
ent time was employing 65,000 persons. 


Prussian and Berlin Loans 


American capitalists will soon be called 
upon to furnish the State of Prussia and 
the City of Berlin with loans totaling 
more than $200,000,000. 

Berlin is negotiating for $30,000,000 to 
carry out a building project which will 
give the city 8,900 apartments. 

Prussia will first float a loan of 
$30,000,000 but contemplates needing a 
total of $200,000,000 to finance indus- 
tries in which the State is interested and 
to develop electric power plants and im- 
prove mines and harbors. 

It was hoped several months ago that a 
great part of this money could be raised 
internally, but meanwhile the money 
market has slumped. The State does not 
want to risk the failure made by the 
Reich in its internal loan on which the 
Federal (sovernment was obliged to raise 
the rate of interest to keep the bottom 
from dropping out of bond quotations 
when offered on the Stock Exchange. 

Harris, Forbes & Co., New York, who 
backed the loan for Prussia last year, 
have also made offers for new advances 
this year. Dillon, Read & Co. also are 
negotiating for part of this amount. 

The Prussian loan will mature in 
twenty-five years and it is hoped to 
obtain the money at 6 per cent., with an 
emission price of 96. e Harris, Forbes 

Co. loan of last year bears 6% per 
cent. interest. 


Bonds of German Loan of 1924 Called 


The first call for redemption of a Pe 
tion of the $110,000,000 German. loan 


which was floated in the United States 
in October, 1924, to put the Dawes plan 
in effect, was sent out this week by J. 
P. Morgan & Co. The call illustrates the 
economic recovery in Germany since the 
inauguration of the Dawes plan less than 
three years ago. The loan was brought 
out at a price of 92 and the bonds now 
sell on the New York Stock Exchange at 
an advance of nearly 15 points over the 
original offering price. The bonds this 
year have sold as high as 109% and as 
low as 105%. 





France 


The tendency of the prices on the 
Bourse last week was a little firmer, 
though the volume of business remained 
small. In the money market supplies 
continued very abundant, with somewhat 
of increase in the offers already noticed 
and a consequent slight easing off in the 
rate for short loans. 

The decision of the Bank of France to 
raise from 50 to 80 per cent. the amount 
loaned on securities may, through fur- 
ther widening the basis of credit, in- 
crease the east in money to a certain ex- 
tent. This appears especially to be likely, 
in view of the fact that before the war 
the total loans by the bank against se- 
curities reached approximately 700,000,- 
000 gold francs, whereas now such cred- 
its barely exceed 1,500,000 francs. 
The measure is obviously of interest to 
the Stock Exchange. It is considered to 
show the confidence with which the 
money situation and the virtual stabiliza- 
tion of the franc are now regarded in 
the best informed circles. 

The French commercial and industrial 
situation remains as a whole unchanged. 
No symptoms of recovery have been no- 
ticed with the beginning of the Autumn 
season; on the contrary, even in the in- 
dustries most affected by the recent re- 
action, such as the metal trades, the mid- 
summer stagnation does not seem to be 
on the way to improvement. 


Italy 

A determined attempt by the Fascist 
Government to reduce the unfavorable 
trade balance has met with success, ac- 
cording to figures made available this 
week through the semi-official Stefani 
News former 

While Italy’s trade balance on Aug. 
31 still showed a deficit of 4,331,008,001 
lire, it marks a reduction of 3,487,000,000 
from Aug. 31, 1926, when the figures 
were 6,818,407,946 lire. (A lira at the 
present rate of exchange is about 5.5 





cents.) ; ; 
Following are the prices of Italian 
shares on Sept. 20, quoted in dollars on 
basis of prices on Milan Stock Exchange: 
Bid. Asked 
Banca Commercial Italiana.... 63% 6444 
Credito Italiana ..............- 40% 41 
Adamello Electric .............. _ cr 
TORIES sc ccccccscccscwcoccocese 3 
Italian Edison................. 28 28% 
United Electric Service......... 5% 5% 
Lombard Electric .............. 41 41% 
Se eee 6% 6% 
Adriatic Electric ............... 11 11% 
Seso Electric es 5% 
Terni Electric 20% 
Montecatini ........... +. O&% o% 
isi cosnbacccnes <icsses 19 
Pirelli (rubber) .............0... 30 30% 
Sy PPP Terre re 10 10% 
Navigazione Generale Italiana. 25% 26% 
| RS a RT ae 10% 11% 


In the first eight months of 1927 im- 





ports amounted to 14,543,492,219 lire and 
exports 10,212,484,218 lire. This com- 
pares with 18,312,985,849 lire and 
11,494,577,903 lire respectively for the 
same period last year. 





Mexico. 


The Mexican bond market experienced 
a sharp rally from the low levels reached 
in the last few weeks on the announce- 
ment that Mr. Dwight. W. Morrow, a 
partner of J. P. Morgan & Co., has been 
appointed American Ambassador to 
Mexico. 

Needless to say, the rise which took 
place in the bonds of the Mexican Gov- 
ernment and the National Railways of 
Mexico is entirely based on the justified 
hope that Mr. Morrow will be able to 
straighten out the tangled political situ- 
ation between the two countries. 


Austria. 


The following cable was received on 
Wednesday of this week from the Vienna 
Chamber of Commerce: 

“The first half of September brought 
a reduction in unemployment of 5 per 
cent. which, for this season of the year, 
is rather unusual, as unemployment usu- 
ally rises in the beginning of Autumn. 

“The present number of unemployed 
receiving support is 11,000 less than for 
the corresponding time last year. This 
is gratifying as far as it goes. Though 
the situation has considerably improved, 
Austria is by no means out of the woods 
and the present number of unemployed, 
amounting to about 150,000, is still de- 
pressingly high. There is hope, however, 
that the next few weeks will see a further 
decrease, because the rate of activity in 
manag shews no sign of slackening thus 
ar. 

“In most heavy industries output is 
larger than last year. Raw iron produc- 
tion for the second quarter of the current 
year was 112,000 tons, against 76,000 tons 
for the second quarter of 1926. The cor- 
responding figures on steel are 138,000 
tons, against 126,000 tons. Fine steel, 
17,000 tons, against 10,000 tons. 

“The largest Austrian water power 
work, Achensee, in the Tyrol, was in- 
augurated yesterday.” 

Closing prices on the Vienna Stock Ex- 
change on Sept. 20 were as follows: 

In In 
Schil- Dol- 
lings. lars 
Niederdsterreichische Escompto 24.8 3.50 
Bodencredit Anstalt (new sh.) 


(6 old equal 1 new)............ 125.7 17.75 
Creditanstalt (new sh.) (5 old 

GORE TOES ik scnsavdcadindecds 69.7 9.84 
Mercurbank (new sh.) (50 old 

CRUES FD DOW ccs ben séminsesons 30.3 4.28 
Wiener Bankverein (new sh.) 

(3 old equal 1 new)............ 30.2 4.26 
BIRD: BINS 06 5:0:0020 000400008 49.6 7.00 
PEST DPOUIINEY osc ceradcdrencans 25.5 4.23 
A. E. G. Union (new sh.) (6% 

OE eee 41.8 5.90 
Leykam Josefstal .............. 12.0 1.69 
RE ree reo: 33.4 4.72 
NE ab S:nwawadadondddoue- tebe 25.0 3.59 


_P. W. Chapman & Co. may share in 
financing a power plant on the River 
Enns in Austria, according to an an- 
nouncement made this week. The Aus- 
trian General Electric Company is in- 
vestigating the project, which would cost 
about $14,125,000. 
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INVESTMENTS Backed by 


EPRESENTING 
public utility com- 
panies supplying 

utility services to more 
than 2900 American 
communities, we have 
been instrumental in 
distributing ownership 
of these companies 
among a very wide circle 
of investors. 


Stockholders today num- 
ber more than 300,000. 


The majority are customers of the companies— 
located in Illinois, Wisconsin, Indiana and neigh- 
boring states, in New England and in the South- 


Service to 2900 COMMUNITIES 

















west. Stockholders of these companies are also to 


be found in nearly every other state in the Union 
and in many foreign countries. 


Such widespread distribution of their junior secu- 
rities enables the public utilities we represent 


to maintain active bur 


company controlling 
1834 communities; 


stable markets for their communities. 





securities, to build for 
the future on a firm 
foundation of public 
understanding and good 
will. Among companies 
we represent are: 


Commonwealth Edison 
Company, supplying 
electricity to the City 
of Chicago; 


The Peoples Gas Light 
and Coke Company, 
supplying manufac- 


tured gas to the City of Chicago; 


Public Service Company of Northern Illinois, 
serving 286 suburban communities; 


Middle West Utilities Company, an investment 


subsidiaries that serve 


Midland Utilities Company, an investment com- 
pany controlling subsidiaries that serve 204 













The demand of the American 
investing public for safe securi- 
ties of established public utility 
companies has been one of the 
outstanding factors of recent 
financial history. 


The electric light and power in- 
dustry alone in 1926 absorbed 
$1,319,000,000—or over 25% 
of all of the new capital floated 
in the American money mar- 
kets. This total exceeded the 





Milwaukee - 











Louisville - 


amount placed by investors in 
all of the nation’s railroad, 
steel, iron, copper, coal, auto- 
mobile, oil, rubber and shipping 
companies combined 





Investors are recognizing, as 
never before, that the nation’s 


and prosper, in keeping with the 
growth of the country and the 
constant rise in living stand- 
ards of the American people. 


UTILITY SECURITIES COMPANY 


230 South La Salle Street, CHICAGO 
St. Louis - 
Utility Securities Corporation, 111 Broadway, New York City 


Indianapolis 











utilities must continue toexpand - 














Friday, 





September °23, 





1927 THE ANNALIST 





477 














Bank Debits and Federal Reserve Bank Statements 











MONTHLY DEBITS TO INDIVIDUAL ACCOUNTS 























140 CITIES OUTSIDE NEW YORK 
ADJUSTED FOR SEASONAL VARIATION 























WEEKLY DEBITS TO INDIVIDUAL ACCOUNTS 


260 CITIES 
NOT ADJUSTED 








MAY 


Dist 
Kansas City 


$320,000 


287,156 
323,763 


OUTSIDE 





Dist i 
Dallas 
$186, 22 
158,958 
187,610 


NEW YORK 
OR SEASONAL VARIATION 


NOV DEC 








Dist. 12 
San Fran. 
$765,346 
704,495 
746,592 
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Debits to Individual Accounts by Banks in Reporting Centres 
(In thousands of dollars) 
Dist. 2 Dist. 3. Dist. 4. Dist. 5. Dist. 6. Dist. 7 Dist. 8 Dist. 9 
Week ended— s New York. Philadelphia. Cleveland. Richmond. Atlanta. Chicago. St. Louis Minneapo!'s 
cS Ar $708,535 $8,012,412 $577,930 $712,391 $310,612 $309,467 $1,484,302 $304,601 $229,729 
Ss 7) Sara 6,518,189 486,941 599,418 281,160 256,398 1,228,625 259,936 179,745 
Sept. 15, 1926............ 6,588, 865 576,105 699,096 296,738 294,697 1,353,680 317,042 210,417 
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Tot. Outside 
N. Y. City. 
$6,273,555 
,300,663 


5.919, 265 





Number of reporting banks. 
Loans Cy 8 discounts: 
Secured by U. S. Government 
obligations .... : 
Secured b 
All other 


Total loans and discounts. 
Investments: 
. S. Government securities. 
Other bonds, stocks and se- 

curities ........ oreanaters 


Total investments ... : 
Total loans and investments. 
Reserve balances with 

banks 
Cash in vault...... 
Net demands deposits 
Time deposits ... ‘ 
Government deposits an 
Due from banks 
Due to banks 
Bills payable and rediscounts 


Secured by U. S. Government 
obli, “pep < 
All o 
Total ‘borrowings from F. R.— 
banks 


stocks and bonds. 
oans and discounts. 


Statement of Member Banks 
PRINCIPAL RESOURCES AND LIABILITIES OF REPORTING MEMBER BANKS IN 


LEADING CITIES 
(In wy yo of ' —peiead 


2,484,407 
3,454,600 


ne $5,939,007 
* 20,785,962 


1,704,799 
2 


145,779 
385 


$224,164 





—Member Pronk. — ——C hicago. 
1927. 1927. 19: 1927. 19.26 
_ Sept. 14, Sept. 7, Sept. mt Sept. 14, Sept.7, Sept. 15, 
660 660 695 45 45 45 
$118,400 $120,295 $158,694 $15,008 15,734 $14,961 
6,021,978 5,905,453 5,581,757 43, 38,325 336 
8,706,577 8,645,774 8,575,830 681,458 669,036 714,059 








$14.8 846, 955 $14,671 671, 622 $14, 316, 281 $1,440,024 $1,423,095 $1,416,256 
2,474,530 2,542,493 186,518 183,190 170,988 
3,446,198 3,112,161 222, 655 223,474 216,859 





$5,920, 728 $5,654,654 "$408, 173 $406,664 $387,847 
20,592,250 19,970.935 1,849,197 1,829,759 1,804,103 


1,704,345 1,767,390 182,497 181,176 187,244 
269,558 


19,770 21,034 


, 283,362 18,985 
13,310,907 13,270,420 1,273,274 1,260,278 1,258,900 
6,271,288 5,682,518 556,642 559,391 516,131 


8,490 257,618 597 597 15,149 
1,188,751 ~—......... 159,400 143,582 170,043 
3,390,489 . es 371,502 383,823 385,096 


185,587 260,784 14,753 1,955 5,420 
108,767 194,160 746 530 4,801 





$295,354 $454,944 $15,499 $2,485 $10,251 





Statement of New York City Member Banks 


*Revised figures. 








(In thousands of dollars) 





Som. 21, ons. 14, Sept. 22, 
1927. 927. 1926. 
Pye ~ | discounts NG, obs. oni wer andedcovadeeeees 52 
ans an scounts: 

Secured by U. Government obligations......... $38,442 $os.es8 xer zee 

Secured by Ratko PS «<< cntceadanedcaeguad 2,220,680 2,249,036 2,012,731 

All other loans and discounts “ARIA TRE IEE 2,677,181 2,624,092 

Total loans and discounts................-.+-.++.- $4,936,303 $4,907,757 $4,444,957 
Investments: 

U. S. Government securities.............-.e-eeeee- 894,807 879,085 890,499 

Other bonds, stocks and securities.............--- 903,692 914,942 841,559 

Total investments................. . . «+ $1,798,499 $1,794,027 $1,732,058 
Total loans and investments .-- 6,734,802 6,701,784 6,177,015 
Reserve aaaapees with F. R . ae 714,225 J 
Cash in vault.......... 56,987 , 782 63,032 
Net demand deposits 5,177,275 5,324,866 4,951,193 
Time deposits......... 849 ,002,300 4,135 
Government deposits...........-----:sseeeeeeeeeeeeees 126,934 63, 
CR EE PE, cc ccccccscccasecsaseccesvensedeseeess 08,934 87, 102,506 
dv uncee nS eneesessareesiseenenetawee 1,181,112 1,182,065 1,008, 
Bills payable and rediscounts with F. R. banks: 

Secured by U. S. Government obligations......... 41,050 42,000 80,315 

PE cucicnccse cout tknenedessanenehaessesd. wens q és 17,420 796 

Total borrowings from F. R. banks............-.-- $74,110 $59,420 $137,105 





BROKERS’ LOANS 


(In thousands of dollars) 


(New York Reporting Member Banks) 














For Out-of- For Total Total 
Town Banks. Others. Total. Demand. Time. 
Bem. Bh... .ccccccccceee 1,305, 910,141 3,283,7! 2478,124 805,626 
BE, Bisco rccccecsesece 1,298.782 912,491 3,249,251 2,446,736 - 802,512 
OES, Sees: 04 1,238, 3: 1,900 3,206, 2,402,020 804,279 
pS Pere 045, 1.222.914 915.475 3,184, 2,351,253 ’ 
= 000 1,246,848 920,265 3,168,074 2,335,079 2 
aS eer ee 022 1,248,136 918,796 3,188, 2,371,906 817,063 
BER. WW. 022cccccecccers 063 1,216,369 910,290 3,190,329 2,391,369 798, 
hc encdengecaenae 1,109,556 1,189,518 872,77 3,171,845 2,378,728 793,117 
BL itadivainssases 1,187,441 906,144 3,141,193 2,375,321 765,872 
BD BBs cccccvccccecces 1,202,644 874,561 3,058,974 2,294,481 764,493 
SS 8 rrr ee 1,204,315 4 3,059,279 2,299,507 759, 
SP Mi akcenedaw ate cae 1,155, 864,579 3,126,327 2,377,777 748,550 
FOREIGN BANK STATEMENTS 
BANK OF ENGLAND. BANK OF FRANCE. 
(In thousands of francs.) 
Gage. 26. Sept. 21. Sept. 14. 
ee ee ee ee ee £150,455,783 £151,059,783 Gold > France. ee 3,681,514 3,681,514 
cal ace eae ce i ’ 34,708,000 ‘Oo ED, os oa.b.0,0:5:% f 
nyt a vt  “aeeligeeteey 342,512 "342515 
in ee pests Bills discounted 1,241,979 1,401,986 
Circulation .......... 136,102,000 | Advance ............ 1,658,288 1,654,656 
Public deposits ...... 11,731,000 Hote Sroufetion, . . ore : ate ona 
Other deposits ...... 100,382,000 | Gineral depooits , ’ 
eneral deposits..... 12,421,176 12,670,371 
Govt. securities...... 51,255,000 | Advances to State... 24,400,000  24.400,000 
Other securities..... 44,164,000 ' Divers assets........ 23,794,851 23,937,966 








Statement of the Federal Reserve Banks 
(000 omitted.) 


Gombined Federal Reserve Banks. 
1 


. Federal Reserve Bank. 





RESOURCES: Sept Sept. 14, Sept. 22, Sept. 14, Sept. 22, 
1927 1927 1926. 
Gold with Federal Reserve = is 1926. 
=r $1,657,755 $1,665,739 1,384,679 K ; 
Gold redemption fund with $ onni,518 $202,148 
U. S. Treasury 55,159 53,022 58,339 16,542 10,595 
Gold , h ola. exclusively eee an 
against notes $1,712,914 $1,718,761 1,443,01 5 
oye settlement fund with” ; ; . noes $857,854 $302,738 
. Board.... 614,774 596,363 4: 5 5, 185 : 20 
Gold and gold certificates és . 463,056 196,189 508,625 
held by banks 666,508 668,548 639,323 440,870 381,333 
Total gold reserves $2,994,196 $2,983,672 $2,825,997 $973,913 $987,894 
Reserves other than gold 139,436 140,369 131,643 25,010 25,765 
Total reserves $3,133,632 $3,124,041 $2,957,640 $998,923 $1,013,659 
Non-reserve cash... 53,646 54,339 52,275 15,288 13,743 
Bills discounted: 
Secured by U. S. Govern- 
ment obligations 216,936 *203,447 319,076 73,530 119,440 
Other bills discounted 197,629 *171,887 342,560 37,830 63,412 
Total bills discounted $414,565 $375,334 $661,636 $111,360 $188,852 
Bills bought in open market. 218,660 226,717 270,407 87,128 45,915 
U.S. Government securities . 
Bonds ..... 253,741 280,188 51,409 60,136 1,822 
Treasury notes 127,138 123,181 146,213 27,349 27,048 
Certificates of indebtedness 102.664 96, 207 107,546 24,059 26,094 
Total U. S. Government oa 
securities .. $483,543 $499,576 $305,168 $111,544 $54,964 
Other securities 820 32 3,700 na 
Total bills and securities. .$1,117,588 $1,101,947 $1,240,911 $310,032 $289,731 
Due from foreign banks 823 12,262 648 3,586 64 
Uncollected items 720,040 848,897 749,939 216,888 184,701 
Bank premises 59,580 59,5380 60,001 16,276 16,739 
All other resources 14,052 19,691 13,901 9,351 2,192 
Total resources 009,36 $5,220,757 $5,070,315 $1,570,344 $1,521,413 
LIABILITIES: 
Federal Reserve notes in - ; 
actual circulation $1,700,522 $1,707,584 $1,716,087 $360,768 $373,635 
Deposits : 
ember bank—reserve ac ’ 
ere ,311,070 2,324,989 2,230,591 5¥8, 203 857,377 
Government . 22,894 12,494 67,613 5,315 28,634 
Foreign bank. 5,519 5,329 14,840 1,687 6,232 
Other deposits... 23,217 24,674 18,959 17,347 8,932 
Total deposits $2,362,700 $2,367,486 $2,332,003 $922,552 $901,835 
Deferred availability items 662,030 771,929 663,202 182,733 146,620 
—_—— paid in 130,866 130,731 123,839 39,386 35,746 
Surplus ........ 228,775 228,775 220,310 61,614 59,964 
All See liabilities 14,468 14,252 19,874 3,285 3,613 
Total liabilities $5,099,361 $5,220,757 $5,075,315 $1,570,344 $1,521,413 
Ratio of total reserves to de- 
posit and Federal Reserve 
note liabilities combined 77.1% 76.7% 73.1% 77.8% 79.5% 
Contingent liability on bills 
purchased for foreign cor- 
res ndents $182,582 $182,182 $45,124 $51,631 $12,491 
evised figures 
Comparative Statement of Federal Reserve Banks 
Condition Sept. 21 
old Tota ls Total U.S F. Due Members Ratio 
District. Reserve Discounted Govt. Secur. Reserve &e 
Boston ..... ‘ $215,883,000 $30,743,000 $23,311,000 $149, 220,000 78. 7 
New York. 1,013,362,000 123, 162,000 90,878,000 893,405, 81.1 
Philadelphia. ‘ 211,877,000 35,002,000 35,377,000 139,255,000 80.5 
Cleveland ..... 305,886,000 42,898,000 54,278,000 191,850,000 77.9 
Richmond ... 57,391,000 29,656,000 27,458,000 70,576,000 46.8 
Atlanta ..... 173,477,000 32,601,000 12,676,000 68,702,000 80.5 
Chicago ...... , 460,089,000 32,646,000 71,958,000 340,335,000 82.0 
St. Louis..... : 49,922,000 30,901,000 35,537,000 78,744,000 50.8 
Minneapolis .. , 75,915,000 4,897,000 22,035,000 50,762,000 72.3 
Kansas City.. 94,382,000 13,177,000 34,236,000 90,008, 64.6 
NEE 5-0-5000. 63,579,000 8,257,000 30,001,000 61,336,000 64.6 
San Francisco. 272,433,000 30,625,000 45,798,000 176,877,000 79.4 
Condition Sept. 14 
I i oc es $221,852,000 $27,097,000 $22,504,000 $154,617,000 79.6 
New York....... 973,913,000 111,360,000 111,544,000 898,203,000 77.8 
Philadelphia - 211,358,000 38,027,000 34,994,000 138,756,000 79.2 
Cleveland ..... aa 309,012,000 40,368,000 53,317,000 190,228, 77.9 
Richmond ...... 67,976,000 25,085,000 25,632.000 72,890,000 54.0 
Atlanta ...... nee 170,015,000 29,938,000 14,707,000 67,692,000 79.7 
Chicago . ‘ 456,596,000 37,638,000 72,634,000 346,142, 80.9 
DB, BIB. 0065050. 56,246,000 23,993,000 33,202,000 80,400,000 56.6 
Minneapolis ...... 77,602,000 3,965,000 21,465,000 50,448,000 74.5 
Kansas City..... : 96,753,000 9,521,000 33,691,000 88,406,000 66.8 
BEEN, sn00-5000%59 - 57,350,000 11,064,000 29,582,000 59,562, 61.8 
San Franciaco..... 284,999,000 17,278,000 46,304,000 177,645, 82.8 
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T > P. C. De- 
ransportation rture 
Five-Year From 
Revenue Car Jaetings: Period or Date. 1927. Ave e. Aver. 
commodities .............+.+- Week ended Sept. 989,472 1,013, 2.3 
Grain c~ ‘gral products...... Week ended Sept. 10 87,557 52,078 +10.5 
EN GONE BODs cc ccccccccccccse Week ended Sept. 10 173,591 184,911 — 6.1 
‘orest feedeae eagocateveusents Week ended Sept. 10 62,548 66,737 — 6.3 
Manufactured products ........ Week ended Sept. 10 613,000 614,168 — .01 
All commodities .............-.-- Year to Sept. 1 36,618,023 34,121,438 + 7.3 
Grain ane in products...... Year to Sept. 10 1,630,625 1,630,679 .. 
Coal and chke pewdsuatadey came Year to Sept. 10 7,000,434 6,398,226 + 9.5 
Forest produc npeakiscaresend Year to Sept. 10 2,480,010 2,550,764 — 2.8 
Manufactured postuts shuncante Year to Sept. 10 23,062,983 21,017,415 9.7 
Freight car surplus.............- lst quester September 175,704 118,644 1 
Per cent. freight cars serviceable. Sep $3.8 90.7 3.4 
Per cent. locomotives serviceable. Sept. 1 86.1 80.9 6.4 
COUOES TOVEMUE 2.22. ccccccccscosces Year to Aug. 1 1,787,805 $3,409,916,872 t 3.6 
jeapences ehidtenccdsihetshstenneeee Year to Aug. 1 2,757,643,129 2,690,447,636 2.5 
eat eanndeeanheeksitaneilaban Year to Aug. 1 217,147,636 194,247,907 +11.8 
Rate = return on property invest- 
“Fair return.’ 
Eastern cn cucetabnseess Year to Aug. 1 5.30 5.75 -— ‘2. 8 
Southern District ..............+.- Year to Aug. 1 4.60 5.75 --20.0 
MD MUUIIE. cccccdes ecceccse ear to Aug. 1 3.46 5.75 -—39.8 
United States as a whole....... Year to Aug. 1 4.47 5.75 --22.3 
SUMMARY OF IDLE CARS AND CAR LOADINGS 
AMERICAN “ee ASSOCIATION 
Sept. 3. As Aug. 20 Aug. 13. Au 
Car loadings.......1,117,0€9 225 1.066,636 1,040,280 ook 2h 218 1 Mints 621 
July 14. ‘uly June 30. June 22. i June7 
Idle cars........... 318,966 30: ‘st? 297,138 304,617 206, 493 293, 
GROSS RAILROAD EARNINGS 
79 942 $15,152 152, ,273 Net Seeg2 — 11.80 
week in September, 12 roads.... $15,172, + 1,786, —-11. 
week in August, 13 roads..... 22,276,734 21,502,193 + ‘774,541 +- 3.57 
week in August, 13 roads....... 15,091,947 15,557,505 — 455, —- 3.00 
week in August, 13 roads..... 4,932, 15,366,857 — 434.169 — 2.82 
week in st, roads. 14,138,182 15,019,916 — 881,733 — 5.86 
week in July, 12 roads.. , 239, 15,025,966 — 1,786,921 —11.89 
week in July, 12 roads......... 14,414,724 14,660,446 — 245,822 —- 1.67 
week in July, 13 roads........ 389 14,585,974 — 196,928 — 1.35 
week in July, 13 roads.......... 14,345,693 15,229,606 — 883.913 — 5.81 
week in June, 13 roads........ 13,976,062 14,861,313 — 885,251 —- 5.97 
week in June, 13 roads........ 14,923,185 15,384,889 — 461.704 — 3.00 
week in June, 13 roads.......- 14,637,922 15,244,341 — 606,420 — 4.00 
week in June, 13 roads.......... 14,674,637 15,168,759 — 494,123 —- 3.25 
week in May, 13 roads........ 20,444,541 21,344,342 — 899,801 -- 4.22 
week in May, 13 roads......... 14,552,518 15,179,524 — 627,007 -- 4.14 
week in May, 13 roads........ 14,872,278 eee —_ 230,776 -- 1.53 
week in May, 13 roads 15,252,550 14,306,734 + 945,816 + 6.61 
week in ‘April, 13 roads....... 19,895,469 18,769,562 + 1,125,906 -+- 6.00 
week in April, 13 roads........ 14,590,611 14,241,283 + 349,327 + 2.44 
All Steam Railroads: 
DEORE GF JURE. .... 22. cccccccecceccces 517,028,880 541,447,283 — 24,418,403 -— 4.51 
» 2 5 rrr rr 482,665,000 482,696,000 — 31,000 -— 0.01 
. 
INTEREST RATES 
-—_—_——__—_ -Week Ended—-—_—_—___, 
Sept. 17, 1927. Sept. 18, 1926. Year to Date. 
IN aS ce cnc aenaenenecens 5 @4% 5 @3 
Time loans, 60-90 days..........--- 4% 5,35. 
Time loans, 6 monihs............-. 5 % 
Com. disc., 4-6 months...........-- 4 4%@4% 4 
GOLD AND SILVER PRICES 
Bar Gold in London.............-. 84s 11 84s 11 s10%d 84s 11 s 10d 
Bar silver in London.............. thd d 
Bar silver in New York........... c 61 144 


GOLD MOVEMENT THROUGH THE PORT OF NEW YORK 
(Thousands of dollars) 





—_—___—_—_-W eek Ended 
Sep. 14, 1927. Sep. 7, a Aug. 31, 1927. 
SEIN. cncddcseuaucvepndacsa iadaiaebbyrguhaiaiaetan 12,700 120 
Temperts .... ccc ccc eec ccc cseeencnceeectseenseeeseeneese ceeee *_ 


CRUDE OIL (18) 
Ended 


120 


———_~—--——-Week as 
Sep. 17, 1927. Sep. 10, rt Sep. 18, 1926. 
Average daily production (barrels)..............+.«+ B 494,850 PS 2,505,400 . 2,172,400 


DOMESTIC RAILROAD EQUIPMENT ORDERS (1) 


——Reported in The Railway Age of—. 
Sep. 17, aout. Sep. 10, a. Sep. 18, 1926. 


St skcecpiamaeasenspheaednebetinntdiiabes ‘1 4 


Foot edie pebaneees Seieeas cats 8,325 2,375 


30 
2,142 
124 


2,000 


THE ANNALIST WEEKLY INDEX OF SENSITIVE COMMODITY PRICES 


shee ddedseghi sossonees 
arch price index............. 
Wholesale price index 


Smelter output: 
ates States ... 


Total North America 
*Subject to revision. tRevised. 





Studebaker ne 
Erskine ...... 











a ALE IES Fe I Ee 
Buick 





NS oe ois cae pacgtus danke seatacmana 
Willys-Overlana IRIE SES CER 
Ea oi wg EE na4 cis'occdcceavnesenesapean minus 








eeonnn (BEE RR Se RES Oe 

iF int dn dbinihow sit vou a b-045 st Meee takacetenss« 
{Data not yet available for New Jersey. 
*Included in miscellaneous. 


Sep. 


206.0 
133. 
117 
152 


STEEL SCRAP PRICES (23) 
(Average of daily quotations) 


———_ —-——- Week 


(Tons of 2,000 pounds) 


20, 1927. Sep. a sees. Sep. 6, 1927. 
200.2 


136.1 134.8 
117.4 116.2 
154.1 150.4 
147.5 147.2 
104.5 102.2 


En 


ded——_—_—_—_ ——. 
Sep. 17, . * Sep. 10, iy Sep. 3, a. 
Heavy melting steel at Pittsburgh.............---.+> $15 $15 315: 


COAL AND COKE PRODUCTION (5) 
(Thousands of net tons) 


—_———_—_—_Week Ended————— 
pete coal: *Sep. 10, 1927. *Sep. 3, 1927. Sep. 11, ‘1926. 
ee, ans doncucescexcusbeconcetelagaesaan 8,980 9,760 ‘10,257 
areti daily cub dh raanselacebandeedhessageediebees 1,663 1,627 1,899 
Nes an ccnp coed aueine ead Saeed eeaeekenane 1,338 1,821 1,690 
Beehive coke: 
ESL A  errerer ore rer re rer tte Tt ee 112 105 
Average Gaily ...........ccccccccccccccsccsessccecss 19 18 
NEW BUILDING (3) 
Sep., 1927. Aug., 1927 Se 1926. 
(a Days) (26 Days) $i Days) 
Average daily contracts awarded in thirty-seven 
ND i on hace cdc bau dakusdescapennetbuaalnn $20,712,784 $21,249,535 $22,494,865 
COPPER (15) 


July, 1927. Aug., 1926. 
75,029 





2,761 3,142 
3,702 3,306 
81,492 $4,061 


NEW PASSENGER AUTOMOBILE REGISTRATIONS 
(Per cent. of total monthly new registrations) 





1927. 1926. 
fJuly. {June. May. April.- July. 
42.74 42.22 39.37 38.33 24.79 
24.60 25.52 24.53 23.03 14.81 
8.68 7.5 7.15 7.80 4.61 
4.94 4.55 4.14 3.84 1.75 
07 2.08 1.42 1.53 1.36 
47 1.47 1.13 1.06 1.73 
55 4 .43 3A + 
43 51 57 -7 -53 
27 15.87 20.15 20.52 37.50 
05 15.66 19.92 20.30 37.28 
.22 .21 .23 -22 .22 
0.29 8.27 8.11 8.77 6.46 
7.45 6.04 6.14 6.71 4.39 
2.84 2.23 1.97 2.06 2.07 
5.93 6.30 6.09 5.83 4.87 
4.00 4.41 4.30 4.10 3.23 
1.58° 1.56 1.57 1.66 1.64 
.80 5.48 5.47 5.42 3.52 
11 3.92 3.68 4.08 3.43 
.60 4.77 4.25 4.02 7.70 
31 3.31 3.48 3.45 2.57 
99 2.97 3.13 3.20 2.57 
= on ye .25 - 
. : y 2.00 3.07 
52 2.35 2.21 1.85 2.75 
112 1.14 1.16 1.26 1.24 
4 ~—- = -79 31 
a e 4 .79 31 
d . i 1.24 -68 
y -15 -75 -78 53 
d -70 .63 71 -92 
43 47 37 34 .32 
42 41 40 39 .24 
.39 43 .39 43 10 
2 .25 .22 -27 -25 
.25 26 21 .23 -25 
.24 .24 -26 20 -15 
17 15 16 19 13 
-15 14 13 -16 17 
= 14 13 13 10 
: ll 10 10 13 
05 01 10 4 
03 .03 04 ” i 
.23 -21 .20 .30 53 





FOREIGN AND DOMESTIC EXCHANGE RATES 


The range of exchange on the principal foreign centres for the week ended Sept. 17, 1927, compares as follows: 








Par. Country. High. 
4.8665— London 
| eee 3.924, 
13.904 —Beigium .......... 713.92 
19 —Switzerland ....... 19.28% 
. eae 5.44% 


eee Lu 





” SOURCES OF DATA 


(i) Railway Age. 

(2) Commercial and Financial Chronicle. 

(3) The A W. Dodge Corporation. 

(4). Federal Reserve Board. 

(5) United \ ptates Department of > ae 
(6) United States Department of Labo 

(7) United States Department of Aevieuiture. 
(8) The Iron Age 

(9) Bradstreet's. 

(10) National Lumber Manufacturers’ Association. 
(11) Dun's Review. 

412) U. 8. Dept. of the Interior,Geological Sarenp. 
(13) New York State Department of Labo 

(14) 8. W. Straus & Co. 

(15) American Bureau of Metal Statistics. 

(16) American = and Steel Institute. 

(17) Aberthaw Company. 

(18) American Petroleum Institute. 

(19) American Railway Association. 

(20) United States Department of the Interior. 
(21) Silk Association of America. 

(22) Motor amd Accessory Manufacturers Assoc 
(23) gmorene Meta! Market. 

(24) Federal Reserve Bank of New York. 
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—Germany ..-....... 


| 
a 

ss aecobeaitass sp 
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—Finland ........... 2.51% 
—Rumania .......... 62 
—Hungary .... 17.45 


pop CENERRSRORR 


Resgspaaess 


Week's Range. 
Low. 


4.85}3 

3.915% 

13.91 
9. 


oe 


28 
5.43% 
40.05% 

1.33 

6.88 


—_ 


26.71 
26.86 
26.39 
01% 
36.37 


48.50 


a8 


17.45 


DEMAND. - CARE FG nw 
Year 1927 to Date. Same Week 1926. Week's Range. Year 1927 to Date. 
High. Low. High. Low. High. Low. High. Low. 
4.867, 4.84% 4.85% 844 4.86}) 4.86% 4.864] 4.84% 
3.97% 3.90% 2.80 2.71% 3.92% 3.92% 3.98 3.90% 
13.92 13.87% 2.69 2.59% 13.93 13.92 13.93 13.88% 
19.30% 19.21% 19.32 19.31% 19.20% 19.29 19.31% 19.22% 
5.8444 4.21% 3.71% 3.62% 5.45 5.43% 5.84% 4.22 
40.07 39.91 40.06 40.04 40.08 39.92 40.08 39.93 
1.37 1.26 1.19% 1.1T% 1.34% 1.33% 1.37% 1.26% 
18.11 15.41 15.28 15.15 17.13 16.89 18.12 15.42 
26.79% 26.61 26.56 26.53 26.79 26.78 26.81% 26.63 
26.90 26.66 26.74 26.72 26.92 26.88 26.92 26.68 
26.45 25.42 21.92% 21.90 26.47 25.44 26.47 25.43 
03% 01% 05 03 04 02% 05 .02 
6.56 36.06 36.31 36.25 36.43 36.43 36.62 36.12 
52.38 47.88 52.88 50.88 48.75 48.62 52.50 48.00 
70.25 62.00 70.50 67.00 66.12 66.12 70.37 62.12 
66.13 59.13 66.75 * 65.38 61.43 61.25 66.25 59.25 
49.21 46.02 48.65 48.52 47.10 46.97 49.31 46.12 
98.40 97.32 none igs 98.04 98.04 98.04 97.32 
42.68 41.18 40.68 40.62 42.80 42.80 42.80 41.30 
12.12 11.62 15.25 15.12 11.95 11.91 12.18 11.68 
23.80% 23.66 23.81% 23.81 23.80 23.77% 23.80% 23.66 
14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 
12.00 11.25 11.50 11.00 11.37 11.37 12.00 11.25 
2.96% 2.96 2.96 2.96 2.96% 2.96% 2.96% 2.96 
1.76% L75% 1.76% 1.76% 1.76% 1.76% 1.76% 1.75% 
2.52 2.51% 2.52 2.52 2.51% 2.51% 2.52 2.51% 
17.62 17.40 0014% 0014 17.45 17.45 16.72 17.40 


e figures given under “demand” are offered and bid prices for 500-ruble notes, while under ‘‘cables’’ are the 100-ruble notes. 





Same Week 1926. 
High Low. 
4.85% 4.85% 
2.80% 2.71% 
2.69% 2.60 
19.32% 19.32% 
3.71% 3.62% 
40.08 40.06 
1.20% 1.18 
15.29 15.16 
26.58 26.55 
26.76 26.74 
21.94% 21.92 
15 13 
36.37 36.31 
53.00 51.00 
70.62 67.12 
66.87 65.50 
48.75 48.62 
45.50 45.50 
40.80 40.74 
15.31 15.18 
23.81% 23.81 
14.125 14.125 
11.50 11.0 
2.96 2.96 
1.76% 1.76% 
2.52 2.52 
54 -53 
0014, .0014% 
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Index of Current Security Offerings 


BONDS 


Adair Co., Ky., $43,000 road & bridge 4s, 
due Au 15, 1937, 1942, 1947, 1952, 1957, 
hey 4.40%, offered iat 19. Rogers, Cald- 
well & Co., Inc., N. Y¥ 


Alabama, State of, $5,000,000 road, highway 
& bridge g 4s and 44s, Series “G,"* $2, 000, - 
000 4s, due fen hee 1949, 1954, 1958, price 
oa, and $3,000,000 sys, due March 1, 1928 
1 1936, 1942, 1946 and 1949, yield "3.75% 
to 4.10%, offered Sept. 19. First National 

nk; Chase Securities Corp. ; Kountze 
Bros.: Barr Bros. & Co., Inc.; Eldredge 
& Co.; Redmond & vv. Brandon & W 
os + Le Co. ; Rowers, Cald- 
1 & Co., | A & & Co. and 
Ward Sates "e 'Co., Birmingham. 


Alabama, State of, $1,000,000 harbor impvt 
4%s, due 1937-1973, yield 4.10%, offered 
Sept. 19. Lehman Bros. ; Bastasle Trust 
Co.; White, Weld & Co. H. Rollins & 
Sons; Kissel, Kinnicutt é Go. Kean, Ta 


lor & Co.; National Park Bank of N - 
N. Y.; Guardian Detroit Co.; First Na- 
tional Bank of Mont omery ; Steiner 


Bros. of Birmingham and Mississippi Val- 
ley Trust Co., St. Louis. 


Barker Bros. een Los Angeles (Sun 
Realty Co.) were Re: (closed) lease- 
hold s f g 6s, due June 14, 1947, 
price 100, vid. o%, 7? = 16. Law- 
rence Stern & Co., Chica nion Bank 
& Trust Co. of Los — es. 


weiy Conn., Cit $540,000 g 4%%s, 
Oct. 1, 19. S957 yield 315% to 
. H.L. Allen & ag 
Gibson, Leefe & Co., Inc., N. Y¥.; G. L. 
Austin & Co., Hartford. 


Chatham eens’ & Institate $100,000 ist ser 

s, due June 1, 1929-1937, yield 5.25% to 

\ , offered gent. = Oliver J. Ander- 
son & Co., St. Lou 

Cheektowaga, N. x. Fey. of, $1 
ibe Bae Series 4.40%s, A & O, due rT a 

ae _ ield 4% to 4.15%, offered Sept. 
. Gibbons & Co., Inc.; Remick, 
Hoages, "&@ Co.; Stone & Webster & 
Inc., ; ‘Pulleyn & Ge, B. ¥.; 
Sa & Traders- Peoples Trust 
Co.; Marine Trust Co., Buffalo. 

Chicago & West Towns Ry. $425,000 ist 6s, 
due July 1, 1932, price 95%, offered Se t. 
19. Harris Trust & Savings Bank, Chi- 
cago. 

Caeem, , oy vies of, $62,000 sewer 6s, 
M & S, due Sept. 1, 1928-1931, yield 4.30% 

4 doe, co Sept. 19. randon & 


to 
Waddell 
Ooo ° Sy ta Park, Commissioners, 
1,000,600 ‘eh & S, due Sept. 1, 1y28- 
iit, yea 75% to 3.95%, offered Sept. 17. 
Lea & Co., Inc.; E. H. Kollins & 
an A. C. e Fy 1? 

Deere, Mich., City of, $23,308,000 bonds, 
$6,782,000 3608 600 aque 1928-1957, yield 3.60% to 
4.10%: eee OES Cy 2 28-1957, yee 
3.60% t due 1956 a 
_ "price "0% Wield "03%. offered sept. 

ankers Trust Co.; Harris, Forbes & 
bo. National City Co. ; e Detrcit Co., 
Inc.; Guardian Detroit’ Go: Roosevelt & 
Son; on Colony Corp.; Kean, Taylor & 
Co., N. First National Co. of Detroit; 
Tilinois p OR FW Trust Co., Chicago, 
and R. H. Moulton & Co., Los Angeles. 

Drake Realty Co., Oil City, Pa., $500,000 Ist 
(closed) s =. due Sept. 1, 1942, price 99, 
offered Sept. 19. Glover & MacGregor, 
eal Guaranty Trust Co. of But- 
er, Pa. 


Europe From an American Point of 


Continued from Page 469 


members of the Economic Conference 
were not Government appointees and had 
no treaty-making powers. The restric- 
tions and prohibitions which it is sought 
to abolish have mostly grown out of 
post-war arrangements, and some of 
them have been found hampering to our 
trade. The draft convention contains a 
stipulation providing that “each contract- 
ing State undertakes within a period of 
six months to abolish all import and 
export prohibitions and restrictions and 
not thereafter to impose or maintain any 
such prohibitions or restrictions.” 


GREAT BRITAIN 


HE main features of the Board of 
T Trade’s report for August are as 
follows: 

Total imports were valued at £90,100,- 
000; exports of British products, £59,- 
410,000; re-exports, foreign goods, £8,- 
790,000; total exports, £68,200,000; ex- 
cess of imports, £21,900,000. 

Exports of British products ‘totaled 
greater in value than those of July, 1927, 
by £3,290,000; re-exports were less by 
£890,000; imports were less by £3,260,000. 

Comparison with 1926 is of no value 
because of last year’s strike. Exports, 
British products, for the first eight 
months of 1927 totaled in value £457,- 
872,000, as against -£518,523,538 for the 





BONDS 
42d Street ant Lexington Avenue Office 
Building, a . C., $6,500,000 - leasehold 
sf Os ae & §S, "due Sept 1, 1945, price 
20. S. W. 


per yield 6.25%, offered *, 
traus & Co., Inc., N. ¥ 


Frontenac Oil Refineries, Ltd., $1,000,000 1st 

, due Aug. 1, 1947, price 100, yield 
6. , offered Sept. 19. Nesbitt, Thomson 
& Co., Ltd., Montreal. 


Gatineau Power Company $56, 500,000 addi- 
uonal 5% Series, due 1956, J due 
June . price 97% yield sien’ of- 
fered Be . Chase Securities Corp. ; 
Bankers Trust Co.; Harris, Forbes & —: ; 
Lee, ey. Stuart & Co. ; Blair & Co., Inc. 
Halse tuart & Co., Inc.; Redmond é 

; Union Trust Co. of Pittsburgh; 
Co NY & Commercial Co., Chicago. 
General Laundry Machiner fore. $1,500,000 
%e Re s f g debs. J ue June 1, 
1 ce par, yield eso% offered Sept. 

19. eabody, Smith & Co., Inc.; Bonner, 
Brooks & Co.; Tooker & Co., N. Y. 

Hills (Jay C.), Chicago, ae Istre 

s, due July 15, 1928-1 eld 5% to 
, offered Sept. 19. First National Co., 
St. Louis. 

flion, N. Y., $75,000 Municipal Hall 4%s, M 
& & due Sept. 1, 1928-1944, yield 4% to 
$08: offer Sept. 20. Prudden & Co., 


B5 Bridge ( “ws Ohio 
River Bridge Co.) $1,500,000 1st s . 
M & S, due Sept. A ‘194%, > price 99, yield 

5.60%, jottered S Sept. 2 Chapman & 


Co., 
Jersey Central Power & Light Co. $2, yd 
5s, Series ‘‘B,”’ due Au 


is ref 25-yr 

ie rice 4 yield 5.25%, offered Sep 
19. Rollins % Sons; Biyta, Witter & 
Co. ; “have Snow Co., Inc.; ‘Eastman, 
Dillon & Co., N. pF Federal Securities 


Corp. and M. By!tlesby & Co., Inc., 
Chicago 
Kennebunk, Kennebunk pect and bea 


Water District Maine, $225,000 & J, 
due July 1, 1947, price 1005%, ‘yield Som. of- 
fered Sept. 19. Guaranty Co. of N. Y. 


ion State “isa8, $1,800,000 1st leasehold 
SAS. due ~—— 194 was 6% to 6.25%, of- 
red Sept. 1 ge & Co., “ = 


Louistan Oxyren, Png ” , $325,000 ist s f 

Cie. ¢ t. 1, 1937, oat 100, yield e507, 

fered dsept 19. Canal Bank & Trust Co. : 
Watson illiams & Co., New Orleans. 


og ty Lag Sons Compa pany $2 $2,000,000 
1st 6s, du price 98%, yiel 6.15%, of- 
fered Sept. 19. Oo Rely, Brock & Co. ; Stroud 
& Co.; Bank of North America and Trust 
Co., Philadelphia. 


Marathon Pager Mill Co. $4,000,000 1st 54s, 
Series of 1 due Nov. 1, 1930-1942, price 
100 and 99, offered Sept. 19. First Wiscon- 
sin Co., ‘Milwaukee; Illinois Merchants 
Trust Co. and Ames, Emerich & Co., Chi- 
cago. 

Memphis, Tenn., City of, 2 450,000 4s and 
44%s, $550,000 4s, gue Se , 1930-1954, yield 
4% to 4.15%, and $1, 
1, 1928-1966, yield 3.90% to a offered 
Sept. 19. Guaranty Co. of N. The De- 
troit Co., Inc., N. Y. Py. ert & 
Co., Inc.; Continental & Commercial Co.: 
Northern Trust Co., Chicago. 


Mobile & Ohio Railroad Co. $13,879,000 ref & 
1917, pric 4 hs, of 1977, M & S, due Sept. 1, 
95%, yield 4.75%. offered Sept. 
mse Morgan & Co.; First Nationa! 

| we The National City Co., N. Y. 


first eight months of 1925; imports for 
the first eight months of 1927 totaled 
£800,776,000, as against £867,716,874 for 
the first eight months of 1925. 

The value of exports of the past eight 
months is greater by 31 per cent. than 
for the corresponding period of 1913, 
British prices averaging in 1927 about 
41 per cent. higher than in 1913; the 
value of imports of the past eight 
months was 80 per cent. higher than for 
the corresponding period of 1913. In 
other words, British manufacturers have 
kept a better hold on the foreign mar- 
kets than on the home market. Note in 
this connection the offer by the British 
steel manufacturers of rebates to home 
consumers who should engage to make 
all their steel purchases at home. 


FRANCE 


UGUST imports totaled 3,771,000,- 

000 francs in value, as against 
4,068,000,000 for July, 1927, and 
5,016,000,000 for August, 1926. August 
exports totaled 4,387,000,000 francs in 
value, as against 4,409,000,000 for July, 
1927, and 5,543,000,000 for August, 1926. 
We see, then, a shrinkage of total 
values in August despite improvement 
of the trade balance. The August bal- 
ance was favorable by 616,000,000 francs, 
as against 341,000,000 for July, 1927, 
and 527,000,000 for August, 1926. This 
shrinkage of total values is ascribable 


BONDS 
Mortgage Security Corp. of America $1,000 
000 ist r e coll tr 6s, Series ‘‘Ky-1 due 


July 1, 1932-1937, price 100, yield 6%, of- 
fered Sept. 19. Block, Fetter k Trost, Inc 
Louisville. 

New L iy Central Electric Corp. $500,000 Ist 
5s, J & J, due July 1, 1952, ae Sept 
19. Arthur Perry & Co., N 

Omaha Pe Cy of, $1,233, ms 4s ard 4% 


gy due Oct. i, 1928-1939. yield 

% and $572,000 4s, due Oct. 1 
1947, price 90%, offered Sept. 21. Eldredge 
& Co., N. 


Pacific Gas io Electric Co. $15,000,000 ist & 
ref g 4%s, Series “E,’’ due June 1, 1957 
clos 96, yield 4.75%, offered Sept. 21 Na 
ional Ci Co.; American National Co 
Blyth Witter & Co.: H. M ay & 

; BE. H. Rollins & Sons; Peirce, Fair & 


Providence Hospital, Seattle, $500,000 ist 
closed ser 5s, & S$ 15, due Sept. 15, 1932- 
1947, price 160 yield 5%, offered Sept. 19 
Baillargeon, Winslow & Co., Seattle 

— Alfred Pulp & roy Co. p10, 133,000 ist 

Le s, Series ‘‘A, & N, due Nov. 1 
195 ce 97, yield S 70%, Ft Sept. 21 
Wood G Gun dy & Co., Inc., N. ¥ 

Rhede Island, State of, $2,650,000 50-yr g¢ 4s 
J & D, due June 1, 1977, yield 3.80%, of- 
fered Sept. 20. First National Bank 
Phelps, enr & Co.; Eldredge & Co 
Kean, Taylor & Co., N. Y.; Industrial 
Trust Co., Providence 

Royal Blue Building, Chicago, $260,000 ist 
re 6s, A & O. due Oct. 1, 1928, to April 1 
1934, yield Sept. 19. Union Trust Co., Chi- 
cago. 

Southern Life & Health Insurance Co., Bir 
mingham, $125,000 Ist ser 6s, M & S, due 
Sept. 1, 1930-1942, price 100, yield 6%, of- 
fered Sept. 19. Marx & Co renee 

Stark County, Ohio, $316,000 road impvt 4% 

J & J 10, due July 10, 1929-1937, yield 4% to 

6%, °F offered Sept. 19. A. G Becker & 
‘oO ; 

ey Ay E.) awetestartos Co. $6,000,000 


Ist 15-yr s f g 6s, } S, tue Sept. 1, 1942 
rice 99, offered Sept. 16. Blair & Co 
ne., N. Y.; Stifel, Nicolaus & Co., Inc 


uis. 

Tabernacle Evangelical Lutheran Church, 
Philadelphia $150,000 ist ser 6s, F & A 
due Aug. 1, 1928 de 1937 yield 5.75% to 6%, of- 
fered Sept. 19. Whitaker & Co., St. Louis 

Terminal Hotel Bidg., Salem, Ore., $125,000 
Ist fee & leaseho ser 6%s, F A, due 
Feb. 1, 1928, to Aug. 1, 1942, price 100, yield 
6.50%, offered Sept 19. Lumbermen’s 
Trust Co., Portland. 

United Amusement Corp., Ltd., $1,500,000 
lst 15-yr s f 6s, Series ““A,’’ M & S, due 
oe. , 1942, price 98%, offered Sept. 19 

rest Securities Corp., Ltd., Montreal 

West Virginia, State of, $2,000,000 g 3%s and 
as. J J. fi, ,620,000 4%s, due Jan. 1 and 
July 1, 1928-1943, yield 3.75% to 3.95%, and 

3%s, due Jan. 1 and July 1, 1943- 
952. yield ry offered Sept. 20 El- 

dredge & Co.; R. H. Moulton & Co., N. Y 
Baker. Watts & Co. and Mercantile Trust 
& Deposit Co. of Baltimore 


STOCKS 


American Superpower Corp. (of Delaware) 
25,000 shares additional first preferred 

, O, no par, price $98.50, yield 6.10% 
offered Sept. 20. Bonbright & Co., Inc 


to fall in prices, 
creased. 


volumes having in- 


SPAIN 


OWEVER superficially genial, 
H Primo de Rivera is really hard 

as adamant, cold as ice, and all 
that. His is the mailed fist beneath the 
velvet glove. He is no whit less the 
dictator than Mussolini himself. King 
Alfonso is putty in his hands, is, in ef- 
fect, his prisoner: The signing by the 
King of the decree summoning a Na- 
tional Assembly (a sop to Cerberus 
Demos) sets the formal seal on the rela 
tion, the most degrading conceivable to 
the royal Bourbon. 

Is it even so? So thinks, or at any 
rate says, old Sanchez Guerra, the Con- 
servative Party chief, and with con 
temptuous fanfaron exiles himself to 
France. Others join the distinguished 
exile; still others associate themselves 
to the moribund Republican movement. 
Can life be revived in that seeming near- 
corpse? Scarcely, one must think, for 
many long decades ahead could many 
be found to countenance or at any rate 
actively further the project of a Spanish 
Republic, seeing that recollection is still 
vivid of the preposterous fiasco of the 
1873-74 experiment in that kind. And 
there were good men behind that experi- 
ment: Pi y Margall, Salmeron, the 
charming and accomplished Castelar. 


STOCKS 


American Bakeries Corp. 40,000 shares Class 
A de ie O, no par, price $46.50, of- 
fered Sept. 21. Spencer Trask & Co., N. Y. 
Asch, Ltd., 5,000 shares 7% cum preferred, 
M, J, S, D, par $100, and 2,500 shares com- 
mon, no par, in units of 1 share preferred 
and % share common at $107.50 per unit, 
offered Sort. * Williams, Partridge & 
Rapley, Ltd.; J. -_ Robinson & Sons; 
Bruneau & Rainwilic Montreal. 

Beardsley Manufacturing Co. $350,000 com- 
mon, J, A, J, O, ber 25, price $27.50, of- 
fered Sept. 13. R. F. Griggs & Co., Water- 
bury, Conn. 

Butler Mfg. Co., 1 eoeane, 64,543 shares 7% 


cum Class common, price $20 (1 
share Class “Be as bonus with 2 shares 
lass ‘‘A’’), offered Sept. 13. Shifflet, 


G umber & Co., Inc., Cincinnati. 

anada Malting Co., Ltd., 100,000 shares 

capital stock, price $25, offered Sept. 19 

Mara & McCarthy, Toronto. 

anadian Bankstocks, Inc., trust ctfs., is 
sued under indenture dated ~ 1, 1927, 
A & O, price $25, offered a. t. . Ernst 

& Co. and Arnold & Co., - 

anadian Bank Stock eas Shares, Series 
‘D,” J & D 15, due Dec. 15, 1948, price 

$20.50 per share, graced Sept. 19. VU. S. 
Shares Corp.. N. 

Dixie Gulf Gas hy "$3,750,000 $7 cum pre- 
ferred, price $100 for 1 share preferred 
and i share common, offered Sept. 15. 
Tucker, Anthony & Co.; Goddard & Co., 
Inc. Moore, Leonard & Lynch; Hale, 
Waters & Co., Y. 

Fidelity Loan "we Bf 25,000 shares 7% cum 
preferred, par $100, and 25,000 shares com- 
mon, no par, price per unit. offered 
Sept. i9. Raymond P. Calvi & Co., Inc., 


os 


Franklin Press & Offset Co: 7% cum pre- 
ferred and Class ag 7% preferred, par 
$100, and Class ‘‘A,’ r $10, sold in units 
of 1 share 7% preferred and 5 shares Class 
“A’’ at $150 per unit with 1 share Class 
‘A’’ as bonus, or 10 shares Clas “A” for 
$100 with 1 share Class ‘‘A” ‘as bonus, of- 
fered Sept. 11. Albee, Geiger & Co., De- 
troit 

Hub Financial Corporation, Class ‘‘A.’’ cum 
partic & conv, no par, and Class “B,”’ no 
par, offered in units of 1 share Class ‘‘A”’ 
and % share Class ‘“B’” at $64 per unit, 
offered Sept. 21. Julius Blauner and Harry 
H. Revman, N. 

Insuranshares Corp. trust ctfs, H-27. fourth 
series, price $22.25, offered Sept. 19. Syn- 
dicate headed by company and Goodwin, 
Beach & Co.. Hartford. 

Long Island Lighting Co. $1,000,000 addi- 
tional 6% cum preferred, J. A, J, O, par 
£100. price par, yield 6%, offered Sept. 21. 
W. C. Langley & Co.. Inc., N. Y. 

Main & Jackson Realty Co. $40.000 ist 6% 
preferred, par $100. price par, yield 6%, of- 
fered Sept. 13. Inland Investment Co., 
Indianapolis. 

Pennsylvania Water Sasvige Co. 60,000 
shares $6 cum preferred. M. A, N 15, 
no par, orice $99, yield 6.00% offered Sept 
if. G. L. Ohrstrom & Co., Inc.; Marshall 
Field, Glore. Ward & Co.; Green. Ellis & 


Anderson. N. Y.: Janney & Co.; Graham, 
Parsons & Co., Philadelphia. 
Piccadilly Avartment Co., Indianapolis, 


$300,000 preferred. par $100, price $10U. of- 
fered Sept. 19. Meyer- Kiser Bank, Indi- 
anapolis 

Trico Products Corp. 175,000 shares common, 
no par, price $31, offered Sept. 20. These 
shares do not represent new financing 
Hornblower & Weeks; Hemphill, Noyes & 
Co., and Lage & Co., . 2 


— 

View 
The like of such Republicans are not in 
evidence today. 

We still have a great deal to seek about 
the proposed constitution and functions 
of the National Assembly. Our sketchy 
information indicates the following fea- 
tures: There will be 360 members, of 
whom a safe working majority will be 
appointed directly or (with no less as- 
surance of their loyalty to the dictator) 
indirectly by the Government; no doubt 
mostly drawn from the Patriotic Union, 
the party (not without resemblance to 
the Italian Fascist Party) formed by the 
Dictator and said to be heart and soul 
attached to him. A hundred or so will 
be chosen from the liberal professions 
and from industrial and agrarian soci- 
eties. So made up, the Assembly “will 
not be a rhetorical paling, but an organ- 
ism for work.” But it will be assigned 
work. Its legislative functions will be 
deliberative and advisory only. It may 
propose, but the Dictator will dispose. 
It will draw up a constitution, but that 
instrument must embody the Dictator’s 
ideas. 

One may never be too sure about 
Homo Hispanicus, but the present indi- 
cation is that the Spanish people are 
satisfied with the Dictatorship, and that, 
however furiously Senor Guerra and his 
brother malcontents may blow their 
trumpets from across the border, the 
walls of Jericho will not down. 
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OPEN MARKET—FOREIGN SECURITIES 


The quotations below are submitted by the firms whose key numbers appear before each security. 
Quotations are as of the Wednesday before publication. 










































































GOVERNMENT—BONDS ee MUNICIPAL—BON DS—Continued = BANK—STOC KS—Continued me 
Key Bid. Ofter Key. Bid. Offer Key. Bid. Offer. ey. 
ARGENTINA: NORWAY: [orci $ : 3 Mercurbank ==. 20 8 
i 78% 80% 1921- k ..267 273 Nurnbe re-war( oe 000 mks.) 3 ener Ban erein. mF . 
Een ah Romumenancesesss S Norway Gye 1944 nroner) 25 380 3 Stuttgart fo01-12 (1,000 mks). 2 4 PRANCR: 
AUSTRIA: he 1. oe eretiqerers 2 4 8 Grea. Lyonnais ee a 
ee ee es le 3 Poland 6% ext. 1940 (in p.c.) 83 HUNGARY: Sterli oe Sees eee nee G per 
1000,000) 2... seeeerereeees 4 i es! Bee a inane tg 
ee’, ere eee eee ee > # BDO on ene ceeceneereneceeeens — ' Budeoan (per £20) <a ce. oS $ Un. Parisienne ($ per share).. 50 52 
3 Do 6% Treas. (kr. 1,000,000). 13 16 SF 5 Re ero Oe 7 seam: GERMANY: 
oo m Restoration 5s, aan. 22 23% RUMANIA: Warsaw 5s,'21 (1,000,000 mks.) 75 125 ; oe Sod Sergey he 3 rr 
De premium o% 23 424% | §% Rumanian Reconstruction 5s, s 3 Disconto Gesellschaft Bank. 56 
P (lei 1,000) ......-..-e- sense 3 4 {INDUSTRIAL AND MISCELLANEOUS | 3 Dresdner B 30° = 3 
BRAZIL: Bi He na Shnkesscécacecesscesscse 3 4 —BONDS ee 30 31 
$3 Brazilian Govt. 4s, 1889 (stg.). 58 59 sete... Ease 
3 Do rescis. 4s, 1900 (stg.).... 60 61 RUSSIA: CUBA: t a Ex- 
DO $0) TBH0 ass eeeseeeeee: S| $ 4% rentes, 1804 (per 1,000 | 7 Cuba Co. debs. 6s, 1955........ 88 8692 8 Hungarian, Disconto oa 1% 16% 
, . . eeeeewerereee VFR EVR F i . jj.  2BRRRPERCBRF «ce eee eeeeeeeeeneeee CZECHOSLOVAKIA: 
Do Sse, 1913........ a . ee fe ere eer rrr 4 5 CANADIAN BONDS 
5s, ° 70% 3 War oes 54s (per 1,000 ru- 5 2 : aa Sane of Seme >. F164 564 ee a and interest, in United 
Cc ILE: Cee eee seeesresseseseese tes Oo coi n 
= 78 86 3 External 54% .............- 1 4 1 Commane: & Bid. Offer 
«9: gala SEO Be & B....--2ece00s i 8 A. E. G., pre-war ............. Alberta 5is, 1947.............. 1 109 
COSTA RICA: 3 Bp pgstosennorenste 169m ae | 3 A. E. G., 1919 (per mks. 1,000) om | eee 101% 102% 
Rep. of Costa Rica Ss, 1911 ad fe C. De eee eee eeeees $ Badische Anilin pre-war...... a 68 Do Se, 1943.00.00. 2.020.020, 103 
sve Le baal eumndasil . a Brest shite. 14 British Columbia 5s, 1939 .... 101% 102 
CSECHOS MUNICIPAL—BONDS Fe FS 1 “eeeeeete i 33 . eae +. 104 
3 Czech. Ln. 6% (per kr. 1,000). 0 3 Neckar 5%, 1921 .............. 1 1% Do 5s, 1939....... en 106% 
$ Czech. Ln. 4%% (per kr. 1,000) ARGENTINA: 3 North German Lioyd 5%s pre- Calga ee ae 
DENMARK Buenos Aires 5s,"15 (£100 pes.) 2 s Pig Re ET et OR 31033 K Do | a = tian te, ti: 1031 
Denmark Bs, BID. cvs ccsescecs 252 258 Do (£10 pieces) ............. $ Thyssen 5%, i933°202°22°2/22": % % en Re Water bs,'20. By 100% 
FINLAND: he _ re #4 10% | INDUSTRIAL AND MISCELLANEOUS | Mitobe, Se, 1944.-- «102, 108 
$3 Finland 5%s (internal) (per - s ‘ —STOCKS Montreal ere ue 4 
ee reer yee ‘ FRANCE ($ per share): New Brunswick 6s, 1928. .:..100% 101% 
———— Saree Sia sonstnncctnestnncs i 3 Chemin de Fer du Nord....... 77 79 Stopes 11401" 102 
3 French Govt. 4s,'17 (fcs. 1,000) } Ba 24 eg = iaaaeneetne a eo 20 3 Co. Transatlantique .......... 11 Nova Scotia 6s, 1928.......... 1 101% 
; po be iViet.) ) per fes. 1,000) 4 7 3 Prague 48......-...--.--++++- - : Energie iegustriane Tih kricetbiglla os ai e ; eae Sie oad — 2 
renc rm. 5s, 1920..... ° cRMANY: merale Electricite .......... ntario 5s, 1942...... 103s 1 
Do 6s, 1920 ............--..-. 3 35% ¢ Berlin. a, 1915 pre-war (1,000 3 Paris-Lyon-Mediterranean 46 «48 1943... 2... 113. 114 
GERMANY: ) - 5 6 | 8 Thomson Houston ...........: 23 (25 Ottawa Ss, 1949. 102% 
: ee he le eiig pec 3. SERRE 
3 German Govt. Revaluat'n Ln. : Berlin. 4s, oe CAS marks). . of 4 ewe ree tchewan Ss, 1982... | 100% 101% 
Ge (per reichemarke 1,000). 35 = 38 3 Coblenz 1897-1910 (1.000 mks). 2" 4 8 RS biciekcsconcien 42 43% , 1943.....! 
settee eee sees enceteseecees 3 8638 2 Gologne 1912 (1,000 marks)... 2 4 3 Sie ls 143 Do 5%s, 1946....... es ae 
$ German Govt. W. L. bs (per 6 [a ee eee 2 4 $8 Daimler Motors ............... 16 17% Toronto SE rs x cvincnanaent 107 108 
gp pees WEE veeeseeeeeneeeees 4 6 3 pg co i 2 4 19 Leonard Tietz A. G..........: 384 Victoria ps, 1944. 102 103% 
ne ae eS SSSR SPOOR Ss uesseldo: pre-war HUNGARY: ’ ee ee 
mumaw mmerare: isi. PRMINGD cece cc ccccccccccece 2 4 CANADIAN BANK STOCKS. 
Brit. Fund 4s, March, 1910... mm 84 3 Eagen "1804-919 (4,000 miks.). . 3 Rima Murany Steel Works... 4% 4% Bank of Nova’ S20 48 350 
at ° Pp ee 0 l,l SO oe. PTT reriririrrrirrrT ey eee ee nk o ova Scotia.......... 
Brit. Vict. 4s, Sept., 1919..... som $ Frankfort pre-war(1,000 mks.) 2 4 avetan “™ K—STOCKS — a —_, 235 287 
GREECE: 4 Syaeurs pre-war (1,000 mks.) 1! 2 ‘ yee Ore Canadian Bank of Commerce. 289 291 
Greek Govt. 1914, 5% ......... = $ Hamburg 44s, 1919 (per mks. Bg et onpaeetbaggpadion Royal Bank of Canada........32f 380 
 eemer Loa 3 Leipsig ar 45(1,000 mks.) a. 3 Gredit Anotaii : j= Bonk: es 
i zZ , m : mperi ae oom 
. aT — —_ ape vat - 44 45 3 ies pre-war (1,000 mks.). 2 4 ey Le 5 OR ere Standard Bank. SS a 
OPEN MARKET—DOMESTIC SECURITIES 
PUBLIC UTILITIES—BONDS PUBLIC UTILITIES—BONDS RAILROAD—BONDS—Continued INDUSTRIAL AND MISCELLANEOUS 
Key. Bid. Offer. —Continued Key Bid. Offer. —BONDS—Continued 
Lt. 6s, 1950.106 107 Key. Bid. Offer. N. . & G. Lakes 5s,’46....... 95 98 Key. Bid. Offer 
pron me wg ey és 941...102% 103 Pac. Lt. & P. » 1942 104 «105 N ¥. N. H. & H. 6s, 1940....103 105 Maine Cent. R. R. 4%s, 1935. - 96% 127% 
Appalachian Pr. ist i ac. esse ° - - = bees aine Cen 8, 
Associated Elec. Co. 5%s, '46.. 101% 102 Power Securities Cp, . nc. Che A Ff Noe. Bac ride. 5s, Fn: 1% Do 5s, 1985. A A ESE 
Bell Tel. of Canada Se '.-..-102" 1020 Puget Sound P. & L. 49.101 101% Reading 448, 1907 «|. 9 ©6101 Mallocy Steamship, Se, a: - a ‘Be 
Cen. Ge Gas & Elec, Ist Sis, 1046 9395 Provincial Lt. H. & EB. 5s,"46.101 164 iii be Oe Nat, Press Bide. 1st 6s, 1959..100 101 
cedar Rapids Mt. ot a. a P. 5a, '88..101 = Sie de Jeu. Met. bP te. 1% Weners Pacifie’Se, 1046...... 99100 Nee 1% 73, 1 962 Se heat “108% 198 
Gol Gen. Power ist » 1946. 97 100 Rutland Ry., L. & P. 55,46. 9 95 ; ; Shipbuilding 5s, 1940.... 75 80 
Col. Pow. ist 5s, 1953........ 100% ane Paulo Tramway & P. 5s, es INDUSTRIAL AND MISCELLANEOUS Pa RS & Tilford 6s, 1936........ 6% 99 
xo. 3. Cc.) LRG. & 5. be . "104 ue St. = Ry LP é:;, 1987... 96 7 —BOND weteee Butler & Pierce 108% one 
olum us El ee eecercesceseseereseses 
i 1 Do gen. 5448, 1954..........-. . Ps a eee Realty Assoc. Sec. 1937.... 98 100 
Gennections Bere es. 300 103 St, Paul ‘Gas Lt Bs, i944. -- 301. Se a © Rome Ry. @ Light Ss, 1986. 
MME Ci.cscaccmstnessi4: 108 pe gen m 68, 1952.............. ork * 1940, without warrants ..... wz Rome Wire Co. deb. 6s, 940. -_-i 
ap teetetaye ite: i 119 st. Maurice Pow. wots: jas 1853°.-10TR 107% P34 Bae 33h, 86 Securities Co. of N. Y. “38 82 
Cons. Gas N. J. 6s, 1936..... 100s: 101 Salt River we: 1 American Book 6a, 1928 ...... 100” 100% Sixty-one Bwa ist 586. 101 
Do 5s 1965. Spiele. py at ns Stes 97 «= 99) Diego G. iT sense “on .- American Ice 6s, 1942......... 103 104 Southern Ind. oft Bie 85% 
Con. Trac. 58, 1933............ 84 8s :86 5 A. R..y sec ceeeeseeccees 192% i American Meter 6s, 1946... ||. 101 102% Std. Textile Pre Prod. ist os, 42.92 95 - 
aa ia aie See eRe eee eer eee can ‘ , -100% 0) o Term. R. 
Bien, Pub sid Sa. 194i aaiend FA 100 Savannah L. & P. T%s, 1941..107, 109 a | ty 7g =. = Tro Lary. J Mech ‘deb 8s,’36..108 110 
El Paso El. 5s, 1950.......... 99% 1 Do 5s, 1929 99 American e Fadrs. 6s, 1937. se - United Lead 5s, 1943.......... 99 100 
Fort Smith Lt. & Tr. 5s, 1936. 38 woe — mec. 5s, 1929 100% De Ss 6s. af tighnts ie gig 104 i U. s. =~ wy 5s, 1929... eae 99% 100% 
Gas & Bl. of Ber, 6s, i040... 103% 104% | Shaffer O.' & Ret. 6s, 1920. Ban. & Aroos. ist $6,'43--....102 10s U. §. Steel.S5, Wl... 110% 118 
Gas 1. of . 5s,'43 2 W3% 
Fioaton - Gas is —. av eene ue ue Shawin W. & P Ss, 1934. ss Be & 5s, 1999 EA CEE TE 100 os — Fuel Gg, 11 a! igi <0 x 
udson ©. GAs OS, 1980 .....- 04% vi. a Fd > REED 6 S64 Rds 4 ckcocccace Camp ’ 
Hydro-Elec. Ont. 4s, 1957. ca “* od = . - Bear Men. Mud. Riv. Brdg. 7s, Ward Bak. Co. ist 6s, 1937. - 104% 105% 
Inland Gas. Corp. is, 1934. 101 Since he han Os. B34 tet8; ‘6 EE nie Secndcosteraaeed 106 Woodward Iron 5s. 1952 ..... 89 90 
interstate Power 6s, . - +102 i So 24 o. 1340, incl 3100 os B. & A. R R. 5s, 1963......... 105 07 
Jersey Cent. Sa ti base. ee 101% Southern Cities Util, 6s, 100 Se a Te ....... 3 FEDERAL LAND BANKS—BONDS 
Jersey City, Hob. & P. 4s, ‘49. 56 58 Stand. Ga i iin bo 1938 ; ion Biltmore Com. ist 7s, 1934....104 106 The securities listed below are inter- 
jaurentise Power Se. 1008 55:1 104% Wee i Central Vermont Ry. 5s, 1930. 99% 100 changeable coupon for registered bonds: 
“ae. Oo & ts " United Electric 4s. 149 91% Charcoal Iron 8s, 1931......... 36-40 1956-36 100% 101 
Do » WAT... eee eee 106 194i 1 Chapin-Sacks 7s, 1934 ........ 92 94 1957-37 101” 101 
Louis. G. & E. 5%s, 1954....104 as Wash. Coast Ut te esi toe . c, M. St. P. & P. adj 5s, —a 2 = 
Do 5s, 1952 ..-..-- 0... eee sees Way 104% Whesing baa So A we Wheat ceeeeeens 58% 1954.34 1020 1030 
oo) Oarieeepsqns: 10 * 6s, ; ea some. ha wi ot °** 8 930 95 - 
Lou. Ice & Util 65, 1946... 97, «98 Wheeling Ti en ae... Chi. By-Proa Coke 1st $5. "76.1007 101 1956-36 102% 102 
Minneapolis Gen. El. Se, 1934.101% Wie-Ming CL. &'P. ist te'd4;1 9% Chi. Stock Yards 6s, 1961.... 91... 1955-35 102% 1 
Missiasippt Valley i, be =, oe Wiscon. Pub. Serv. ist 5e.'42.100 .. Clyde. {Steamship 5s, 1931..... 100 1953-33 101% 101 
sxx ew ‘100? 108 Do ist & ref 5%s, 1958....... 10% °: Consol. Coal 1984... Eo 1942-32 101% 101 
t Pr. 4%, "32 Do ist ref. 6s, 1952..........106  .. Consol. Machine Tool 7a, ibiz 14 1943-33 101% 101 
Montreal I... H. & Pr. die, "32. 98% Consol. Tobacco 4s, 1951...... eH 1957-37 101% 101 
’ Gas 5a, 1948: * | 104% s Cont. Motors Ist 6%s, 1939....100 100% 
ante Some hy be, “30. 95% oT RAILROAD: BONDS Crew Levick 6s, '31........... to 101 JOINT STOCK LAND BANKS—BONDS: 
N. Y¥.-Westchester Lt. 4s...... 81 82 (ONE HUNDRED DOLLAR BONDS) Dodge Mfg So. 7s. ey eovces 97 : ra 
No. Carolina Pub. Ser. 5s, ‘56 87 Driver-Harris ist &s, "1a 106 Atl., Raleigh (N. C.) 5s,'54-34. 99 102 
North Jersey St. Ry. 4s, 1948.. 94 2B. &>. +0. % T a aa -§ 98 Equit. Off. Bldg. deb. “i. ‘53/1 92" 92% California of San Francisco 
Northern Electric 5s, 1939.... ne Chi. Eastern Ill. Se, 1961 «(81 Fisk Tire Fab. 64s, 1935......101 102 Oe eee 99 103 
westnern Onle Pr. 10, Wee.... We MWe | 2° "aan a Int. Salt Ss, 1951 .............. 84 854% en oO nois o reen- 
rth. Ont. Lt. & P. 6s, 1946.1 101 Erie cv. 4s, Ser D, 1953....... 120 122 - Sag a a - ville 5s, 1954-34...... 101 
Northern ‘Texas fl. Sa. *| Florida East Coast 5s, 1974... 95 = 97 Knight (BB. & R.) Ts, 1990.. 23-27 Dallas’ of Dallas (Tex.) bs, 
Okla. G. & El. Ist 5s, 1950..... 100 Hudson & Man. ref —-- 97 99 i a » BUES «+ +++ - 199 MNS 05645 cada we 102 
Pac. Go & El, ret 6s, iddi... 1 oOo adj. Se .. ot “Toe lot 6s, aed — = 97 = 98% 1956-36 ser reg 97 102 
c. G. 4 ‘ cece Ge 00 ee ee Oe ccc ccensccct Ee ff . MC casdacscassscicccecine EE UE | WEI -nwe'c'co cece 
UII cc cctesc.cccrccs 104% 1 N. Y. Central rfdg. 5s, 2013..107 108 La. Ice Util. 6s, 1946.......... 6 8699 Des Moines (Iowa) 5s, 1953-33. 97 100% 
5—Edwin Wolff & Co.. 30 Broad St., ¥. o-Bome, & Snyder & Co. Broadway, N.Y. 05—Beqbets & Seybolt, Inc., 1,387 Main St., 
Key and Index to Open Phone Hanover 2035. See Page Ye e Hanover 2560. Springfield, Mass. Phone 5-1736. 
i 6—Henry L. Doherty & Co.,60 Wall St.,N.Y. 10—Frederick C. Adams, Inc., 10 Postoffice | 18—T orton & Co., 100 Broadway,N.Y. 
Security Market ary L. Doherty & Co.,09 Wall St..N.\ Square, Boston, Mass. Phone Han- “Phone Rector 1066. r 
* est Chiengs, "Ph nk, 124 No. La Salle cock 8715. 
cag 01 e Fran 5722. 
$C. B. Richard @ Co.. 99 Broadway, N.Y sy: + greeted fC Neill, 22 William 8t.. N. ¥. 18—Lehman Brothers, 16 William St., N. ¥ 
Phone Whitehall 6600. seo Page “ts : Phone Bowling Green 8224-6. Phone Bowling Green 3700. 
--Minton & Minton, 30 Broad S &—Steelman & Birkins, 20 Broad St., N. ¥. | 14—A. M. Kidder & Co., 5 Nassau St., N. ¥. 
Phone Hanover 5585. See Page “2. Phone Hanover 7500. Phone Rector 2780. W. 0. signifies Want Offer. 
> “ , a a Se 
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OPEN MARKET—DOMESTIC SECURITIES 





JOINT STOCK LAND BANK—BONDS 
—Coi 


ntinued 
Key. Bid. 
First Carci. Columbia (S. 
First’ of’ Montgothery (Aia.) 
5s, 1966-36 tgorhery Pr aN 100 
Fremont (Neb.) rae 1965-35.. 96 
Lexington (Ky.) 1954-34. ..101 
Lincoin of Lincoln (Neb.) 4%s, 
1965-35 PD ES FO CPE 
pew, York o Y. 5s, 1955-35. 99 
Pacif. le Coast . Portland -. 
San Antonio (Tex.) 5s, 1953-33 97 
St. Louis (Mo.) =. S0ES-SS. . .. 3° 





Do 1954-34 
Union of Detroit 5s, 1954-34.. 
Virginia-Carolina of Norfolk 
(Va.) 58, 1955-35 .........-+-- 98 


ht et 
RPSesolnexnexned 














Offer. 
101 
103 


9 Amer. Investment Sec. com... 17 
Bankers Holdi Trust com.. 13 1 
8 City Financial rp., Cl. A... 67 6y 
DD BO, BE ons csccccwnnncescess 66 69 
DF I ccwrsevncccccccccese 38 42 
Continental Securities ........ 70 74 
18 Diversified Trustees ...... ---- 21% 21% 
8 — _—— Corp. com. a aa 
B DO WHMtsw ...ccccccccccccccces 4 
8 a A; g SD Tr. pf.... 24 25 
8 Do common ...........-- ‘ 25 27 
9 Do common ............ ie os 
9 Financial povesting, Ltd...... 4 23% 
8 Financial & Indus. —. com..128 131 
8 Hub Financial, Cl. A.......-. 60 én 
9 Hub Financial ee, ar 61 oa 
9 BD ED abbsarcbestdaacscocesnes 12 os 
9 Do warrants ........-.-.++:+> ne 
10 Ins. & Bank § St. Trust, Cl. A. 50 
ce se rare int 
9 Inter. Germanic Trust. << 200 
9 Int. Sec. Corp. of Am. com. 58% 59% 
10 Do common ............--+-- ‘5 60 
8 Do common ..........--++++: 5¥% 
9 Do new units ............+-- 143 ne 
8 Do 6% new units .........-.- 144 «147 
Ss Oa 85 
B TROGIR Bee occ ncwecncccsvcecss 8544 
9 Do old units .............-6. 177 ; 
8 5 7 2S a a 
ce OE =e 
parcel 4 Co. of Am. uae. 1im% 121% 
12 Joint Investors, Inc., units...105 10 
12 GOMRTAGM ..ccccccccscvcces 1 . 
Massachusetts Investors ..... 2 re 
8 Mass. Utilities Secs. com. 1 11 
9 Municipal Finance ........ 6 
3 ey oH Fin. Corp. CLA.... 55 oe 
8 New Teeland Inv. Trust oH ng 
SD Se uaoQc.c0 gate vhdeas en 0400 00-06 
8 New Jersey Bankers Secs.. 16 
8 Old nd tat Inv. Trust com... 27 33 
9 a Intl. Secs. Corp. units. 84 aa 
SD * Ce ME Sin decucéessoauci cae ead 861g 
9 Do A Rpvaseaeaaanre eo -00 46 
a err ere 43 45% 
8 Do ae Rr re 46 
Sef feo oS 39% ~«.«. 
8 Stand. gees Corp. com..... 17 22 
8 United Investors Sec. Corp.. 9% 10% 
° ou Bue ~ 1 ty OE 
ares orp er 
‘crepe 2y 21% 


JOINT STOCK LAND BANKS— 

















STOCKS 

Bankers  eatapannnd Raecage 4 8 
Chica, ah oe Gh a diachn.60 066% 60 70 
TT ct tn dakbetedaes kas kok doe 105 115 
CO SES 37 44 

First Carolinas GB) ncvcsccese 85 

PE BEE nd60ds.a00%600000' 78 
IE bo cossecccdeccee's es 28 
Da cins opcnwevesees 92 ©6100 
orth Caroli Baas 1 135 
San Antonio (8) .............- 104 110 
Southern Minnesota........... 43 

Virginia (par 5) (40c)......... 3 3% 
BANK—STOCKS 

BORRIID idsicdoe Fakk bok sseke8 6a 350 410 
American Union Bank........ 240 255 
Bank of Manhattan........... 580 605 
Bank of United States ex rts. os 575 
Bank of Yorktown............. ‘i's 
Bowery and E. River ex rts.. ‘ets 690 
Bronx Borough............ /.515 530 
—, National ex div. a0 
Bryemt Park ...2...... 250 
Gentral National......... ei 218 
UES eae 590 
Chatham Phenix ex div.. 518 
Chelsea Exchange. ae 320 
‘comical National ex div..... 950 980 
_ ee i 1,000 1,200 
nee EL TEE, 545 552 
OO — ear 350 ry 
rere 596 630 
ES FFF A 
ss onan e.5 wb 08 bode 2,200 2,600 
First Nat., Brooklyn.......... 425 
First Nat., New York 3,600 3,675 
PE MEER ase beedsececcccess 195 205 
iit vi ain bance senwes 495 - 
p men DS Haatiees<ca%6onate 250 300 
Hamilton National. 47 6S 
Hanover ex div..... 335 1,400 
en National oa 
SEE ie ca:ero,0.050.0/008 190 210 
9 Liberty "National Xe ye 260 275 
Lo engeere Ee UNideessiwe ek cau 300 340 
IL 5 chacewceiose peuega 382 392 
Oe 435 445 
Ein tt a'e's pull v'as'cs oo ehed 675 a 
Nassau National............... 415 435 
EE Ss bo ad dccescccices 725 735 
I Mi sca bao ue i000 V6.4 580 615 
Sea in 6e-20o0ceités 815 
eward National............... 195 200 
RRR ao Sh dR Ee Site 650 
PN nwt codetis-sseneeeeeane'ee 200 «9215 
Trade Se eee ne 

; | ES ore do oo sanha ee 








CHICAGO BANK STOCKS 


Key. Bid. Offer. 
Central Trust Co. of Illinois..390 400 
t 357 
719 
855 





Harris Trust and Savings id 
Illinois Merchants Trust Co..920 925 
National Bank of Commerce..215 220 
Natl. Bank of the Republic. - 437 
Northern Trust Co............ 700 
Peoples’ Trust and Sav. Bank. $90 500 
Standard Trust and Savings..275 285 





State Bank of Chicago...... 525 530 
Union Bank of Chicago...... 310 36315 
po Ee eee 520 525 


TRUST SS 

pp POPP rere 430 
Bank of N. Y. - Trust ex d. 690 720 
Bankers Trust ex d........... 880 900 








EE tinnc.b coc esaccncawh 1,000 1,100 
Cent "Mercantile IIS 340 )0=—- 350 
many Pre: 1,260 1,290 
ne RRR Sa: 500 515 
Ratitable 0 Sra 430 mp 
eee Ba & Toco csc ccccces 690 705 
ME giidsisasecdsiessxes ...355 370 
Guaranty ex div.............. 590 597 
ER 5.0.6: 6ie6 0.06500 sec eege 258 265 
Kings County ..........000- 2,400 as 
Lawyers Title & Guaseuty ..328 334 
Manufacturers ex div 818 828 
Midwood FS aad . 290 oie 
mae Hill .. ..320 340 
New York .. .-710 725 
Terminal Trust .............. 275 300 
SND: 5 oc ccccssccccden 227 3=— 235 
pe ee 775) = 795 
yeeee States er 2,500 2,700 
U. Deities tek wanes eae 580 600 
Weskdlsekes SS pear Aponte 900 “i 
INSURANCE—STOCKS 
pe eS aarrereer 1,025 1,075 
I 5 6.id.5 065.6.096 a0 orl 
ED ii.din. 0.66.0 000004008 
Be ID 6 cise c é.cnencscead 
A vagy all (reer 
I as neiein wena ce dias 375 
Bankers & Ship hipeedcngawesan 
Buffalo SE, TE reer 


SE PEG nce ccccssccaceves 
City of New York... - 
Ch — ie 
Columbian National . 
Commonwealth ...... 
Commercial Casualty . 
8 See 
contoonte Tngurance xd. 
Fidelity-Phoenix x d.......... 
PIED v 6scbeddcecesses 
a cidw edgy eeconeae 52 
Globe & Rutgers............ 











Great American .............. 410 420 
ED o cckcovgidecesens 245 255 
ID, 6 i aoa 0.ao0 seeds 665 675 
pO ES rrr 800 900 
es koe dna oas n0-neamen 545 = 555 
EEE o'5.6:06.<c00ceesnee 1,100 on 
Mt tcrccdscikcedsans 250 290 
Maryland Casualty .......... 165 173 
— & "Saree: 500 3=525 
Mechanics LE aera 60 am 
gS aa r 200 225 
a aaa at arias 5 tiianel baie 110 a 
Metropolitan Casualty ...... 82 86 
ree 840 §=6850 
National Libert rae 1,050 1,150 
National Union, ex rights.....285 300 
N. J. pansurance Saeeaes re 55 
RN ese aace's 60.0:0-0:8-0-0 ..335 345 
N. "Casualiy (acasirewerneg 125) 135 
North American .............. 66 69 
Sa 205 225 
North Insurance ............. 300 és 
Fi 130 

500 

530 

740 

28 

290 

130 





210 
130 
820 
240 
1,460 
United” States DE bibenceteabe 245 8260 
bo ee 73 76 
REALTY, SURETY AND MORTGAGE 
COMPANIES 
Nn MEO 
American Surety.............. 280 
SE NEL nincn6cke'es's oc0c0ace 


ed ded 2 rez ed) 





1 
Lawyers Mortgage 
CW. M. & " _ spepeatbaer. 
te) e Bond .... 
Morgan Surety .. 
Realty Associates 
/ 2 2 eer 
- sf Rae 
SUGAR—STOCKS 
Central Aguirre Sugar ....... 112 = s113 
Fajardo Sugar Ref. Co........ 159 160 
Federal Sugar Refining Co.... 34 40 
National Sugar Refining ..... “1132135 
New nna St La Ref. Co.. 55 65 
Savan ED Gills ccccccced 136 8=—- 138 
SE Ee 119 


Do p a 
Sugar Tistates of Oriente pf.. 4 


PUBLIC UTILITIES—STOCKS 
Agogo: Pow. & Lt. 7% pf.112 113 


a SSR pecs 1145 117 
Alabama oer Pr , RRS lll 36112 
Am. Gas & Elec. pf........... 1044 105 
Am. States Sec. A............. 5 

8 Sere ee 5 
Arkansas Pw. & Lt. 7% pf....104 105 
3 & *=. old pf. (4).. - 53% 52 

B Bags 104 
ate City Being. ty 220... a0 
Awe 4. R. & Elec...... 35 
Bangor Hyarg-ilec, pi aeieaibetsdidicela a on 

ro-Elec. pf........ 
Birmingham Elec. 7% pf...... 107 lose 





PUBLIC UTILITIES—STOCKS— 


Continued 
Key. Bid. Offer 
[Bo Wat. W. 7%.....108 - 
Broad River Pow = 7% pt -103 105 
Carolina P. & > 0g 108 10944 
Cent. Ark. ~ So 7)...106 
Cent. asee ‘ow c ‘ -110 11? 
Do & Bf. cribs . 103-106 
Cent. & Lt. pf. a 101 1w2 
pn “States Klec. 7% Les 97 99 
6 Cities parvace ‘ com. 49 : 
6 Do pf... 90% 
a 1) SSR RRR 8h, 
6 Do pt. Bl BB. Pes 82t; 
6 Do bankers ....... 24% 
Cleve. Elec, “ni. 10% 322 325 
Rete iincres 110% 112% 
Col. Elec. & Power (2) 69 7 
nt siiee > «acne 107 110 
Col. Ry., PB. & L. (3)...... 100 
i. Perr .104 105 
Gonmekannadins Edis. (8) .....151 152% 
Commonwealth P. & L. 7% pf.104 P 
Commonwealth Power pf... 101 102 


Community P. & L. 7% pf.....100 102 
Conn. Lt. & Power 7% pe... 117 119 


LS Yer : 121 123 
Con. Traction (4). : 53 5 
Consol. Pow. & Let. pf. (7) 105 
Consumers Pow. 6% pf 102% 103% 


Dallas Pow. & Light Pea pf...109 111 
Dayton Power & Lt. 6% is 107 110 
Pp ‘ 


Derby Gas & Elec. 7% 33 98 
Duke Power (4)...... 120 130 
Eastern States Power Corp. 9 12 
East. Dallas Elec. 7% pf 107 109 
Elec. Pub. Ser. % pf. 93 9644 
Elec. Investors pf. (2). . ‘96 98 
Electric Ry. — 64 ™ 
El Paso Elec. 7% pf. 109 111 
Fort Worth Pow. & Lt. 7% pf.il1l1 113 
a ye Houston Elec 32% 34 
ft eer er ~ 72 
Gas & Elec., Bergen (5) 93 
Gen. Gas & Elec. ctfs. 11% 12 
Hudson County Gas (8) 141 147 
Idaho Power pf. (7). 106 108 


Illinois Pow. & Let. 1% pf 101 102 
Indianapolis P. & L. 64% pf.. 99% 101 
Interstate Power 7% pf. 94 97 
Jamaica Water System 7% pf. 52 54 
Kansas Gas & Elec. 7% pf 107 109 


Kentucky Sec. pf. (5). ‘ 109 111 
— County Light 1% ‘pf 110% 112% 
ing Island Ligne 7% pf 111 113 
sville Gas & 7 264% 26% 
Met. mien $6 C, pf : 100% 101% 
eee 107 112 
Mississippi’ River Power o 
a 
Mobile Elec. pf. (7) . .. 90 
ew & H. ist 7% pf. 106 110 
ee 110 113 
Mountaih wer Power 18 
so 5 x i .100 103 
ae ge & Suffolk Light 7%. .107 109 
Nat. Pub } Sorvee pe. A (7) Qs 100 
bo par. Br. 7) 113 
Nebraska Pow. 7% 110 112 


Newark Consolidated: Gas (5). 95 
New Jersey Pw. & Lt. 6% pf.. 97% 99 
New Orleans Pub. Sve. 1% pf.103 105 
New York Steam Corp 260 280 
Y., Queens El. Lt. & Pw.. 90 
PEE en:40.000 0040050: .. 90 
North American Water 


20 
North Car. Pow. pf. ... 100% 102 
Northern N. Y. Util. 7% pf...106 108 
Northern Siates Power... 1a 125% 
Nova sootia, Trans. & Pow... ss ‘ 
Ohio nibiic Rarvies pf. (7)...105 106% 
Ohio River Edison 7% pf 108 10944 
Oklahoma G. & Elec. 7% pf...101% 104% 
Pacific P. & L. pf. (7) 105 107 
Penn. Pow. & Light pf. (7) 109 110 
6 Pub. Ser. of Col. 7% pf 102 
Puget Sd. Pow. & Lt. 6% pf 85 Ae 
Roch. Gas & Elec. 7% pf. B...104 106 
sa pat gen. (4) a 100 
pf. a ee 95 100 
Sioux city Gas & El. 7% pf 103% 104% 
Somerset Un. Mid. Ltg. af” 71 
South Jersey G., El. . (8).147 
Stand P. & L. pf. (7) 100% 103 
Staten Island Edis. 6% pt 100 103 
Tenn. Elec. Pow. 7% pf 106% 107% 
WD Gils coccccsses 98 100 
Texas Pw. & Lt. 7% pf 110 112 
Tide Water Pow. 8% pf 107 109 
6 Toledo Edison 7% pf 105% 


Utica Gas & Elec. pf. 105” 108 
Utilities Pw. & Lt. 7% pf 95% 8 
Ls ge ty 9 Svc. pf (7) 99 101 
Wash & Elec. (5) 75 285 
Do hy — ; 95 95% 
Western _ Gas & Elec.. 38 
Do pf ( 100 


INDUSTRIAL AND MISCELLANEOUS 


—STOCKS 
Aeolian Co. pf. ...... 96 98 
Aeolian-Weber 35 45 
Do pf. (7) ... yy 103 
14 Am. Book Co. ss 145 14% 
Am. Hard Rub. (6) 75 80 
Am. Hardware (4a) 78 SU 
Am. Litho. (4).... 125 
Do pf. ee BB aariie 106 108 
Am. Mfg. (6) 91 95 
_ eee 7 83 
Amer. Meter Co. (5).... 103 110 
Am. — Machine..... te 
_ ear 25 40 
Am. Sales Book (4)... 65 67 
«re 102 
Amer. Thread pf. (25).. 3 3% 
Andian Nat'l Corp.. 36 3y 
Armstrong Cork (6) 200 «215 
Atlas Portland Cement (2) 40 43 
te. ED 260:066 0.6060 43 
Ba: art Bros. ist pf. (7) 106 109 
+ © 3 eee 102 
Beaverboard iG 38 39 
Bliss (E. W.) (7) 17 18% 
Do Ist pf. (4)...... ; 
pf. (60c).. 10 11% 
Bohn Refrig. pf. (8) ..... 
rden Co. ( 122 127 
Bowman Bilt. Hotels. .. ™% 4 
Do Ist a OF adh Ioes ck oe 75 
ery eer 40 43 
14 —- Balke. Col. Co. 7% pt. "ex 
eee eee 105 107 





INDUSTRIAL AND MISCELLANEOUS 








—STOCKS—Continued 
Key Bid. Offer 
Bucyrus Co. (B)..cscccssvcoes 6614 9 
iS EE. ee -109 112 
Burden Iron dl GPs sepessesee 4 90 
Buckeye Copper............... ly 1 
By- -Products =. CD) cc cvvvecse 110 115 
Canario Copper pegacdies ae ly 
Cellulose Prod. units.......... 42 46 
Chestnut & gmnith oe . Seer ree 6 9 
Catids Co. pf. (7) ....--eseeeee 120. «124 
Slinchfield Coal Corp. (144%)... 24 28 
G Solumbia Phonograph ........ 50 55 
CHOWE Fete. Gives cccvccvceve 98 103 
YS errr eee 102° 108 
Curtiss Aero. pf. (7)........... 104 110 
Curtiss Assets .........-es00s 35 40 
Curtis Pub. Co. (6). ....c.cs008 210 8 215 
DO PE CT) nn nccccccsccercecece 116% 117% 
De Forest Phono ...........-. 4 6 
Dictograph Prod............... 2 3 
DO BE. WB oc ccccscccccvsgececs 65 75 
Dimes Cruc. (Ga). .... 22.0200. 154 157 
Doehler Die Cast. pf. (3.50)... 45 50 
DOUBIAS BROS Bloc cc cccccscces 80 3 
Driver-Harris % BE cxivsosvece 82 87 
ye SR rae 61 66 
Eastern Dairy Fea aee veeceerees 41 45 
oP RY. OARS a 99 102 
Kisemann Magneto ........... 5 s 
Cf ©. Perera oe 53 57 
Elliott-Fisher (6a) ............ 150 a 
9 Foulds Co. ie Rachiiat ania and oie 20 
Folmer Graf. pf. (7).......... «- 95 
Giant Portland olaak. seceie oe 45 
Pee OE EE ocd ndash es ness 40 45 
Gemel (4.9 BE. Ce ssccoscccccs 200 220 
Gt. A. & P. Tea pf. (7)........116% 117% 
Gt. Nor. Paper (7)........:. .. 72% 7% 
Hale & Kilburn pf............. 11 14 
Here. Powder (8)...........:. 189 195 
8 Nera 118 121 
Her’g-Hall-M. Safe Co. (5a). .225 ° 
— EE “suite ChGS'9 04a awe 0d 17 21 
Saeaeacntien 64 68 
Hutto Eng. ‘Co. com. 6 T% 
i Ee rrr rrr 97 
oe Se eee er 15 
Mag. Rep. Razor....... as 54 
SD sind an 6049400440480 are 74 
Manhattan Rub. 5 39 43 
McCall Corp. (2) .....c.c..0+. & 54 
PROCOMAION, TD on cicccaccccscs 1% 2 
OD ED dons lob cpr caxaces 85 
14 Pierce, B. & P. Mfg. Co.8% pf. 9s 102 
Roxy Theatre com. ........... 10% 
Re WE fxs cakey aks seas eee 35 
rrr rrrerr err. 3 


i4 Superheater Co. com.......... 
"ROCMIIGGIOE, TMG. ccscccccacese 
Truscon Steel (1.20) ......... : 
Texon Oil & Land ..... one 

9 Van Camp Packing pf 
Westland Oil ......... 
Zieley Processes .....:. 











RAILROADS—STOCKS 

4 Alabama Great So. ordinary..139% 141% 
5 SD” drecdhadeketieeetadsanck ons 142 
a Do pf coe bceeseeenoneessses 139% 141% 
5 SPO. TEs 0 cinnoccedsccecseseseus 140 142 
4 Albany & Susquehanna ...... 221 , 

4 Canada Southern ............. 60 63 
4 Chic., Burlington & Quincy...245 255 
5 SD wtendpeeatdudaeadanowen akaed 1245 275 
5 Chi., Indianapolis & L. com..136 143 
4 ea rere 134 140 
5 Do of skvetaehodareinsaeesese 75 78 

4 Sf rae aa 75 78 
5.Cin., N. O. & Tex. Pac. com..410 450 
a Cleveland & Pittsburgh 7%... 79% 81 
SS. errr err 80 82 
5 Do 4% bre enssobbasebdateacs 46 48 

a BP onc nun 60d 56000gssa00en000% 46 4s 
14 Franklin Ry. Bs cacedence 73 77 
4 Ill. Central leas I S-0:00-4-0: ae 82% 
5 Me apeepanesessangsace oo 82 

5 Joliet & Cicero. - ‘ 
4 tack R. R. of N. J. 87 
4 , St. PL & s. S. M. 64% 
5 iso ER OI OES 1c Tea 631% 
; Mobile & Birmingham pf.. 84 
4 Masti BN bhacasscn50008 R514 
B.S cewacaneeweeyerbhsasiee 66:00:05 386 
a N. . & Harlem Leneasadenue -170 175 
5 DA Kspexdsencedions) stetesec -170 175 
4 N. Y., Lack & West. ...-109 111 
5 SED 6 nc cnbae ate n sane see ay 107 110 
4 Northern Comtral ..... 2.000... 85 87 
14 Northern R. R. of N. J....... 68 72 
4 Oswego & Syracuse........... 92% 94% 
4 Pitts., Ft. W. & Chi. pf...... 157 160 
5 SD sracinvessusssers tordnened 157 160 
5 RE re A aaey Ss rere 148 151% 
4 Pittsburgh & Lake Erie. 166 170 
4 = peed & Saratoga ..... :..138 «142 
a BR ere Se era 141 144 
4 St ‘Louis s Delage eee 121 124 
5 Do .123 127 
4 62% 
5 64 
14 46 
3 124 
5 127 
a 224 
5 222 
2 Vicksburg, _ Hhrevepest & i 

ae err 934, Wye 

SCRE EL ae yy =: 101% 

TELEPHONE AND TELEGRAPH— 

STOCKS 
14 Am. Dist. Tel. of N. J. cum. 
a SE ee ie eee 108 110 

14 . Sa a ee 74 77 
14 Pac. & Atl. Tel...:............ 17% 18% 


SPRINGFIELD, MASS. 
Industrial and Miscellaneous—Stocks 
35 Berkshire Cotton Mfg. ....... 1238) «133 
15 Chapman Valve Mfg. Co. pt. 7 : 
15 Consol. Dry Goods Co. com... 33 
15 BPD Ble 669655000 0sksereh oveess 95 
15 Farr Aipaca hese ala Gea oN e0:0.0-6 160 - 
15 Fiberloid Corp. pf............. 93 97 
15 Indian Motocycle ............. ; 
15 Indian Orch. Co. com.(tenths) 13% 144% 


15 Milton Bradley Co. pf....... 106 “s 
15 New: Eng. Fire Ins. a Pitts. 454% 48 
15 Springfield Pat ® MORES oc5e 3% w.o 
15 Springfield F.&M. ie = a7 795 
15 Springfield Gas tAght Co. 72 74 
15 Springfield 63 


; 67 
15 United Electric Lighi, ex div.138 141 
15 Wico Electric com............- 135 145 
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Stock Sales and Price Averages 
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STOCKS - T 
/ \ 
Li rn pt DAA AA 1\ 
an re van ape MAY ns wG SMP OCT NO OO an ee an a MAY JUN JUL AUG SEP OCT NOV OFC ” 100} + —- — {y 
1926 1927 
STOCK MARKET AVERAGES ' 
Ralfroads (25 Stocks) DN FS WA WR a UN A AS SEP OCT SOY GEC ON TED AR APR te DUN LOG SEP OCT WOW OE - 
Net SameDay Net SameDay - —_ ———— «= 927 \ 
Date. High. Low. Last. Ch'ge.LastYr. Date. High. Low. Last. Ch’ge.LastYr 
Sept 12 STA REE Tike Ge Belo | Sept ir, 118 118-08 118 as A 
Sept. 120. . . +1. . eek’s range— .07; low .- a 7 
sept. 14..121.07 119.65 120.18 + .20 98.42 | Sept. 19. ie i 118.57 — .65 98.33 _ RAILROAD STOCKS 
Sept. 15..120.79 119.81 120.07 — .11 98.36 | Sept. 20. .120.60 118.48 120.04 +1.47 98.44 120,-— —— , itn ttn tal a an yooo | 
Sept. 16..120.18 119.13 119.66 — .41 97.36 Sept. 21. "120.59 119.47 119.79 — .25 98.12 | | | Poy q0 
Industrials (25 Stecks) 
Net SameDay isvet SameDay 100 j Jeo0 
Date. High. Low. Last. Ch’ge.LastYr. Date. High. Low. Last. Ch’ge.LastYr. 
Sept. 12..240.52 -236.53 237.30 —2.18 171.01 Sept. 17. .78 244.36 244.80 —1.26 170.63 me 
Sept. 13..241.85 236.88 241.46 +4.16 172.30 eek’s range—High, 247.48; low, 236.53. w 
Sept. 14..244.73 240.94 242.59 +1.13 172.11 Sept. 19..244.¥5 239.36 244.11 -69 769.73 < 
Sept. 15..246.00 240.59 244.34 +1.75 171.73 Sept. 20..246.71 243.61 244.72 + -61 170.98 80 aieial 
Seppe. av: .a rel Sept. 21..245.72 242.47 243.06 —1.66 170.52 2 
< 
Combined Average (50 Stocks). I 3 
Net SameDay Net SameDay | (8,4 2 
Date High Last. Ch'pe lossy. Date. High. Low. Last. Ch’ge.LastYr. | | seed 
Sept. 12..180.13 177.37 177.84 —140 134.55 Sept. 17. 183: 21 181.72 182.01 — .85 134.76 g 
Sept. 13..181.01 177.66 180.72 +2.88 135.62 Week’s range—High, 183.83; low, 177.37. = 
Sept. 14..182.90 180.29 181.38 + .66 135.26 | Sept 19. .181. 178.53 181.34 — .67 134.03 | | 
Sept. 15. .183.39 180.20 182.20 t 82 135.04 | Sept. 20..183.65 181.04 182.38 +1.04 134.71 «0 
Sept. 16..183.83 180.67 182.86 66 133.53 | Sept. 21..183.15 180.97 181.42 — .96 134.32 | | 200 \or 
€ 
RAILROAD AND INDUSTRIAL SHARES SOLD ARRACE Caky SALES) | | ” 
ones ——Week Ended———__— eee Bee a a ee en eae § 
Sept. 17, 1927. Sept. 10, ay Sept. ‘18, 1926. | JAN FEB MAR APR MAY =o MUG SEP OCT NOV GEC JAN FEB MAR APR MAY JUN AL AUG SEP OcT NOV OEC 
27 
rauroad ethno Sain sitio Walle, Tita | Bill “a 
WE Sov ccccccccsccccccsccs ,328, 264, ,090, ’ SHARES SOLD ON NEW YORK STOCK EXCHANGE t 
(ndustrials .............- janene 12,285,835 2, os. 155 9,740,525 2,213,756 8,113,238 1,502,451 Week Ended — Same Week——— 
ept. 17, : 9 : 
TOCA... .--0- see eeeeeeeeeees 13,614,515 2,521,206 11,005,365 2,501,219 9,203,371 1,704,328 SR ORTOP ETT AC MATTIE SON Ne Po 2,219,300 1,347,701 2,156,655 ; 
otha ainwih matedceukhon@d ed chcteba paamenaddemeus 2,020,265 1,490,115 2'011,075 ; 
STOCKS INCLUDED IN MARKET AVERAGES eneatey SS EIT OLE OIL PI OI EE ying 1,649,434 1,599,049 ; 
RAILROADS INDUSTRIALS op ieekeiienmesneseenesecmm wa: az, | 1 
Atchison Air Reduction IE tikiians dt hudard obtuse dad a0N ee yeaesmeneemeaiee’ 1,349,500 776,957 940,480 
Baltimore & Ohio Allied Chemical & D — aa — 
Chesapeake & Ohi American Smelting ry Refining Sac ones an deena cub elenanenes 13,614,515 9,203,3 71 10,029,548 
Chicago, Rock Island & Pacific American Telephone & Telegraph I RN Rte 6 RST Pee RE eS 390,160,532 321,590,329 292,633,717 
Chicago & Northwestern Baldwin Locomotive EAE ee RD 2,627,750 1,831,700 1,804, 
Delaware, Lackawanna & Western Brooklyn Union weeny, inn dds c6hinuuksroest annie ead kamaes 2,378,210 1,702,641 1,727, 
Erie Case Threshing mecday, 1 MUON cof xen ouch ce men gett pao 2'270,910 1,532,940 1/558, 
Great Northern pf. *Commercial Solvents 
pinot ny m vent ge Sqmeurs ANNUAL RANGE OF MARKET AVERAGES 
an vane {General Bectric -———25 Railroads———, ——-25 Industrials—— --50 Combined 
Louisville & Nashville *General Motors ee a 
Missouri, Kansas & ‘Texas International Harvester High. Low. High. Low. High. Ww 
Missouri Pacific. International Telephone & Telegraph 247.48 Sep. 171.49 Jan. 183.83 Sep. 135.82 Jan. 
New York Central international Silver 186.03 Feb. 137.65 Mar. 142.35 Dec. 109.63 Mar. 
New York, New Haven & Hartford Laclede Gas 185.36 Nov. 128.83 Mar. 138.21 Dec. 101.16 Mar. 
Norfolk & Western *Pullman 135.11 Dec. 103.26 Apr. 107.23 Dec. 82.26 Apr. 
Northern — {Texas Gulf Sulphur 118.44 Mar. 99.05 Oct. 9.252 Mar 77.15 Oct. : 
Pennsylvani Timken Roller Bearing 116.24 Oct. 79.86 Jan. 93. ict 66.21 Jan. : 
Pittsburgh & West Virginia United Drug 90.60 May 66.24 Aug 73.12 May 58.35 June ; 
es pm tUnited Frai it 129.83 Apr. 76.55 Dec 94.07 Apr 62.70 Dec. : 
Louis & San Francisco United States Cost Iron Pipe 138.12 Nov. 80.37 Feb 99.59 Nov. 69.73 Jan 
Pacific United States Steel 91.55 Oct. 71.31 Jan 80.16 Nov 64.12 Jan 
“outhern Railway Western Union Telegraph 99.74 Jan. 62.81 Dec 90.46 Jan 57.47 Dec. 
cexas & Pacific Westinghouse Air Brake 119.30 Nov 86.60 July 101.51 Nov 80.91 Apr. : 
Jnion Pacific Woolworth 109.97 Oct. 51.85 Feb. 94.13 Oct. 58.90 Feb. 
*Multiply by 2. tMultiply by 4.‘ tMultiply by 2%. — Sy See. OS Oy wv 











Stock Transactions—New York Stock Exchange 


For Week Ended Saturday, September 17 (Total Sales 13,614,515 Shares) With Closing Prices Wednesday, September 21 


Week's Range. 



































———_———— Yearly Price Hanges.—_—— — foes ~~ Last Dividend, M 
1925. 1926. ——_——1927 Range.— STOCKS Capi oe =e. Sep. 12. sop if. Week’ bg 7 
iligh. Low High. Low High Date Low Date (and ticker abbreviations) Stock Listed Paid. Cent Hed. eiret. Hieh Low a ‘hae — "ie 
70% 62 96 70% 109% Sep. 2 83 Jan. 27 ABITIBI POWER & rare A ABI). 250,000 08% 3 ‘ , 
oe 72 43 92% Sep. 2 62% Mar. 26 Abraham & Straus (sh.) < a06ese oes 155,000 aor == ond be so” . r* a . i Hered it 
. 112 104% 113% Mar. 36 109 Aug. 11 Abraham & Straus pf........ .. 4,250,000 Aug. 1, ‘27 1 Q 110 112% 110 1124 oa %, "110 % 
1% = ‘= oon 1m zuly 8 =. Jan. : Adame Buprese (AE) tanaeee “ - 12,000,000 Aug. 1, '27 31°58 Q 164 164 162 x162 — 3% 900 «159% i} 
2 5 e' an. vance Rumely (RX).. . —-—_ a ex oa ‘“ T 7 11% 
62% 47 65% 28% 41 Feb. 9 30% Jan. 25 Advance Rumely pf........... .. 12,500,000 Oct. 1, '26 ae ae 35% 530 33% -— eH 3" 
125 1% % 48, 6% Sep. June 2 Ahumada Lead ($13 (AUA).........22252722! 1,192,018 Apr. 4,27 12 a ms @% -— &% 2200S 
117% = 86% —si«d24G%H—sC‘éd207%H_—iéi‘itOMN ly’ 18 = ©=:134% Jan. 26 Air Reduction (sh.) ‘ADN).................. 221,645 July 15,27 $1. G 184% «188 181% 184% — 1% 8.000 181% 
15% sy 16 ™ 13 0=6Mar. 1 June 15 BIO TOOT GE) GRR pac ccciccececcctsccece 653,000 Dec. 15, °20 ee 8% 8 8% — % 9:200 
110% ©6108 117% 107% 122 10 #118 Feb. 1 Alabama & Vicksburg (ALM)................ 4,200,000 Apr. 1, '27 3 SA : *119 1170 
2% 1 2 % 24% Feb. 1 1 June18 Alaska Juneau G. M. ($10) au) et ee SY maendsead fe aa 1% “1% 1% "600 - - 
me oa 13 2 em Sep 3 18 Apr. 21 Albany Pert. Wrapping vie” Paper (ANW). 96,000 June 30, '27 Bc =Q 27 27% 26 26 -3 1,200 a 
ais ais 7 une any Perforate rapping Paper pf -. 1,500,000 June 30, ’27 1 ” 1 ; 
203 203 *220 *202% °220 Feb. 11 °212 Mar. 3 Albany & Susquehanna (AQS) a 3,500,000 July >? '27 ri sh -_ _ “212 7" as _ | 
° os - on 117 Apr. 8 117 Apr. 8 Allegheny & Western wire (AY). 3,200,000 July 1, '27 SA «e a CU” 
45 55 Aug. 18 49 =Mar. 24 Alliance Realty (sh.) (ANR)....... oes 120,000 July 18, 27 62%c Q “ | a a ad 
fT 48% 106 169% Sep. 6 131 Jan. 25 Allied Chemical & Dye (sh.) Re 2,178,109 Aug. 3, '27 $1.50 Q © 163% 160% 162% — x 65,000 160 
121% 117 122% 118% #124 Aug. 4 120 Mar.11 Allied Chemical & Dye pf.................... 39,284,900 July 1, ‘27 1% Q 122% 122% 122% 12% + % 200 
97% 711 944 78% 118% Sep. 15 RR Jan. 25 Allis-Chalmers pn EE Gc cossedue 26.000,000 Aug. 15, ‘27 1% Q 113 118% 111% 17 + 4% 11,900 113% 
108 103 110% 105 112% Apr. 21 109 Feb. 9% Allis-Chalmers Manufacturing pf............ 16,500,000 July 15, '27 1% Q : - 111% Oi ; ? 
é % 14% 24% Feb. 11 12 Sep. 2 Amalgamated Leather (sh.) (ALR).......... 175,000 qaecnenes és on 15% 16 144% 14% —1 4,100 
115 1 108 Feb. 1 75% Sep. 1 Amalgamated Leather pf................00.. 5,000,000 wen nnee es BB RRL, BBL, ed + 200 
Fr 24% 37% Feb 7 27% Apr. 28 Amerada Corporation (sh.) (ARC)..... ‘ 922,075 July 30, '27 We Q 29% 30 2% 2% 9 
29% 13% 15% Sep. 7 8% Apr. 6 American Agricultural Chemical (AGR). . 33,322,100 Apr. 15, "27 2 ee 14% 15% 13% 13% a 
82% 36% 98 35% 5: Jan. 10 28% Anr. 6 American Agricultural Chemical pf..... - 28,455,200 Apr. 15, "21 1% .. 48% 45 — 
44% 39% 46 34% 78% Sep. 16 41% Jan. 4 American Bank Note ($10) (ABN)........... 4,945,250 July 1, ‘27 3c =Q 68% 78' 68% x7% + 
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Stock Transactions—New York Stock Exchange—Continued 


Week's Range —— 



























































































































































= Yearly Price Ran 
1925. 1926. ges. 
High. Low. High Lo Seager 1927 Range.————_—_, STOCKS Amount -Last Dividend — Mc . 
58% 53% 58% “J —_ fag Low. Date. (and ticker abbreviations) Stock’ Listed Paid. Per Pe- Sep. 12 Sep. 17. Week’ Ses 
Fd 38% 20% 23% Feb. “ 1st = = ———_ pet: ate ae 4.495 650 pam. ie Cent. riod. First Hizh Low Last. Ch’ ge. py ae — 
: 56% ’ a ed, 495, i Tec 13 :- ‘ - : : ‘ 
4 26% 34% 4 oe | a R. s » ay of American Beet Sear ~ speed (sh.) (ABS). - ghee we 30, 28 ; Q ois _ 4 -. + ‘% 100 64 
es ‘ak as “ an. merican Bosch Magneto (sh.) (BOS)........ +000, y "e 1% ‘is 9% < 7 1,800 19 
14% «17H 128K=C«a Cs duly + % May 2 American Brake aagnete (gh rie er 7300 Apr. 1, °24 $1.28 <2 ok et 100 
53% =f 30% 39% 5 ar a 117% Feb. 7 American Brake Shoe & Foundry pf ete aes ocean ee? ba > iv 44 7 25%" + 3% 65,700 23% 
Soe w Sm) Sis tie een Ow: ee ee ee 2s se hf 
. an Os . 5 E a 1 “z > 4 , 
121% 115 a a ee ee eS Gan ($23) (AC). 3,000,000 Apr. 1, ‘27 ix 1] 0 1% : —2 45400 9 
11 97% “114 91% 100 Aug. 30 126 Jan. 14 American Can Company Aug. 15, '27 B0e «QQ 634 64 —— Se = ie 19045 
128 120K «190% «1208 «134K Sune 8 125% July 16 American Gar & Found'y pte... a a ee + ms us lUGlUe OM 
es = - me » a 5 1 ( > + 7 Oo 
6 868 «= Si (is8'S Bes tz '38* Sams 28 American Ghain, Inc.. pt ES Be clive slice 5,700 101% 
2 8 7 103 uly 6 Jan. 26 American Chicle (sh.) (CCH) July 1, (27 1% Q 102 ay 163 1088 “* teege 
6% 4% 10% 4% 15 y 90 Jan. 13 American Chicle prior pf. (sh.) July 1, '27 7c 6=—Q 91 65 58 4 + % 200 
5 : : = at — 9% Apr. 20 American Druggist Syndicate ($10) (ADS July (1, '27 1% Q 10 10 105 103 + 7% 8,900 6 
ié6 86 12's «140 Ss «105% s«164 y14 38% Aug. 1 American Encaustic Tiling ish) (AEN) June 30, '27 40e SA 13 13 13 a8 + % 100 
31% 27% 42% 14 38 ug. 16 127 Jan. 17 American Express (AM July 1, '27 6c Q 44 442 .© 13% + % 9,500 14% 
94 87 98 79 10” Sep. 8 18% Feb. 17 American & Foreign July 1, '27 1% Q 5 139 a5 x44 + 1% 500 
42 114% (181 «108% _—*116% Mar. 24 110% Mar.24 American & Foreign Power, 23 (an) $i a a Ce, ae ee 230023 
: : erican & Fore Power, 25% paid (sh.).. 1.75 106% r a oa ae 2,5 27% 
ay Bh ine 1 105 Sop. 13 7% Apr 90 —Ameriean Hide & Leather (HI)------~------~ TTRTE10 Rie + et. USS 
a S74 33% = 96% July 20 48, Mar. 1 American Hide & . ff eee ‘ . 1 - 2’ 
86 74% 86% 81% Fae Mas 3 0% =. ; American teune. Peamests tals CAaees “es e oe” «Ot e* = 
“. aa aa : ° merican Ice pf........... 20¢ M 52 = mw «1 
en 8% MCN SOR Sepia at D..6 American Ice (sh.) (iS). 1% Q “se 6U 2 9.7000 514 
20 11% 15% ee. 68. Se ee (sh.) (AD) a5 : ‘ | re 400 
100 95% 103 ost 90% Jan. : 4 June 4 American-La France Fire Eng. ($10) Apr. 27 $1 SA — Ue 4,700 = 28 
39% 2 52% 23% 34% Sep. 8 62% June 7 American-La France Fire Engine pf Feb. 15, ’27 We 4% + % 21,300 = 54 
53 87 rth p. 3 20% Apr. 5 American Linseed (AL) ARETE 4,000,000 July 1, °27 1% Q 5 + % 6,708 he 
144% 104% = 11 STK 80% Sep. 16 40% Mar. 9 American Linseed pf. <i 0000 000 200000000001. 30 Mar 15, '27 5 . 3 a | 17,3 os 
124 1135 124 116 127 ay 108 June30 American Locomotive “aie... 750, Age. 1, ST 1% : 79% Prt “ PY =— 3 17,200 48% 
“a i 30% 65% 119 July 28 119% Feb. 23 American Locomotive pf...............-.....+ 0,000 June 30; '27 $2 Q@ 110% 110% 107! sem iw 6,100 78% 
- es . 23 ae Se ee Foundry Gn (ARN) 180. June 30, '27 im @ ios? is iss” xis”) fim 5,400 106% 
57% 45% «57% 42 416% Sue. y 125% Jan. 6 American Machine Foundry pf..............- 2 180,000 Aug. 1, '27 SOc Q~siill 116 111 116% + 1% 200-125 
119". 111" 190" «115% 1s May 17 108 Jan. 6 American Metal Company "Yh. (AMid). 227. ‘Soatrr Sen 1) °3t 1% Q aa” —Cté<‘ 3,900 115% 
es a . can Metal Company pf................ ann’ . U Tae 8 ¢ : fe *° 
100% «80S s1% «3% Mar.c4 © 89sJuly 18 | American Plano ae ae... se eros Suny Boe an oe — 
oe 72 . IN os cs onan ads nonled td O uy Te Q 385, 384 : 34% ot oe 
123% 904% 12% 50% GTM Sep. 7 34. Jan. 27 American Power & Light (sh.) (AGW)... 22! 6.000.000 July 1 1% Q@ 9 28 ++ + RE 4.400 34 
1904 125 133K 13714 Sep. 16 110% dan. 31 American Radiator (€25) (ADT)............. iam 7 ge 9 GK Gs 63 % +. oie iin 
: Pe EE eee Smwerste ses ccsee ,064, ; 7a : , BY, 
.———_ JuneSt 81% Apr. ¢ American Rallway Express (ARK)...0...0: saaaton _~2f ewe 6 S120 142 
76% 36% 70% 42 an Pi as 35% say 3 = oe Republics Gh. APU) a a 1% Q 100 100 98 x98 — = a a: 
ee a . : merican ety Razo' pepo 4 . es 47 2% 7 = 1 
= *. : . 51 Jul is Auci] American Beating Company (ah. Bromete eee ie QQ 4 48 xa t ih x 
im 5% 1% 5H jay 8 PS ae yy - 5 ae * 14,718:400 a ee, + '¢ 7,700 49% 
44% 90% 152 100% 180% Sep.15 13 . ican Commerce (sh) (ACS). wir "69/248 2 95 96% 95 6% + 1% ee tea 
115% 105% 122% 1 130% Jul Jan. 25 American Smelting & Refinin y . . 3 : 30 98 
0 y 30 119% Mar. 16 ‘American Smel B® (AR)... «ee ee > 60,998,000 Aug. 1, '27 2 79% ) =, | 3% + % 100 35 
= = eo 145° Sep. 7 119% Jan. 17 American Snutt GNU — ‘ombainy pf.. 50,000,000 i a es ee a iy Ua 134,200 179% 
7 37% 47 40 14, mo. & OO Sa. B- “MAMMONE MONEE BE oc 5602s pccccnccsccacesas yoy: a ae 3 Q_ 140 140 _— —— - 
113 108 115 Bs uf ug. 24 41% Apr. 29 American Steel, Foundries igh) FS “REE SSD July 1, (27 1% Q 102} 104 102% x104 3 = = 
41% 87% ee zon 13 11 July 5 American Steel Foundri ‘ Decccccee e.ris'aoo July 15, °27 Wie | =0Q 541% te 53% 53% : “% 4 
104% «91 110% 100 116, May 27 79° Jan. 25 American Sugar Refining aie ae aa eS 1% 2 z 13% 11,900 53% 
2% May 31 16 r. 3 American Sugar Refining Company pf....... 45'000/000 July 1, '27 1% Q 92% ox 91% — sos ois 
i i ae BS aus. ¢ = $18 Jen 3 American Sumatra Tobacco (sh) (AM 73488 Boe ak = Ss em 14, 14am OF . — 
30% 1 179% Sep. 14 149% Jan. tant a able (ACE).. 14,000,000 Sep. 2 1% + 9% 61% + 2% 7,10 59% 
121% 124% «111 1 Ben. 15 % Jan. 3 American Telephone & Telegraph (ATT: one 71908 p.. 1, '27 1% Q 34% 33 33 *ik 7,100 59% 
119% 124 11 1n4ig aan, 5 je Jan. 7 American Tobacco ($50) AT)... 5 90242400 July 15, '27 2, @Q 171% 171% 175% a 900 ye 
1 104% 113 118” Sep. — ) 2 (ATB)..22: eR i 145% 150% +4 a> sa 
1 1 114 146 Feb 18 33% can. @ erican Tobacco Company pf... 58°382'900 Sep. 1, '27 $2 Q 145% 144% 130% ts 11,700 149% 
111 105% (110 (102% ~—115 ‘Ser 125, Jan. 7 American Type Founders (TY) 487 oe. be st 1% Q 116% 16% «1164 «=| Se 24,500 140% 
_ | p.10 107% Feb. 1 American Type F 3 . 8,487,400 July 15, ‘27 2 3 yom 200 
76% WH 74 3% +114 ~Se 62 ‘ounders pf................. 4,000,000 ‘July 15, ‘27 i. @ is 134 140% + 7 Si 
p. 135 62% Jan. 3 American \Water Work a uly _15, °27 1% Q 113 113113 4.800 141% 
a rf a ns - s & El. — ; : 2° ( 
sii 66 106, ate Aue. 1 - foy Jam. § American Wholesale i. "(A nv aww): Tgvigt Aue iat ae te 8 Tat ake a 
Jan. 164 June 7 Am > 5/985,200 July 1, '27 x is a 5 + 3% 25,300 4 
96% 60% 66 son Jan. 7 ice erican Woolen Company (WY) y 1. 3 1% = Q . #106 62% 
. a June 1 American Woolen Com . 40,000,000 July 15, °24 moss 25% 331 4 ree 
; “se oe ee Aug. 23 oh 26 American Writi cy F gts 50,000,000 Apr. 15, "27 1% 62 62" 3% 22% — 1% 8,900 244% 
ss *; ea 57% Aug. 23 25% Apr. 7- Ai ng Paper ctfs. (sh . 150,545 inane 9 19 10% 00% — 1% 6,400 0 
12% 7 12% 5% 0% Feb. 10 ol merican Writing Paper pf. ctfs eens. ......... 19% 19% 18% 18%  — 
44 24 : Sep. 6 American Zinc, Le elting ($25) (AZ). : ee il 12 503 : — 2 
a a CR OR ce a me a a oa oe i aie 
es 2 50% July 2 46 Feb. 18 Ann onda Copper Mining Company ($50) (G).150,000,000 Aug. 233 «6 tse GK —. = +e 
% & 69% s% 70 Mar. 2 $4 June 28 Ann Arbor p yyy} Sitnteden 7 2 My nA + 2% 64,800 48% 
105 44% ug. Mar.10 Archer- Daniel -Mi p< MES ST - é S  eeaxes 
100 Bowe ty 100-110 Aug. 8 108, Mar. 10 Archer. Danisle-Midland, $f... ---. >) ae a 44 ary 1 
zy bb ise tom San: 7 “Se ay Armour @ Go. of I Gi Maas ci eeieam duly ee S 1 a cr 
1 : . our ‘0. of Ill., Ci. oe, "7" <i I 86 35 5 ae” a 
Bt RGR IS BRM 2 Meer Soh oe tase Gah Ga eae 7S Rm OB Ue 
30 27 “ . rmour of Illinois pf......... 298.400 July 1, °2 os “ 5% 5 D st eo 
110 4 oa 18% prt =" rr aay 12 io Conetale tt Co. ; oad (ACT) 202222" Fon 820 _ Se 1% 6@ 64% a oan "allied sg 1900 Ss 
60% 101% 113 108 ae ae i. = . ee eens es yO 7 = oe 37% 3 36 36% inn SO y 65% 
. 7 7 Ryle ese SRS e eee Gageeeae . July 1, ‘27 75sec | Q 46 461 451 ¢ ‘ 2,000 
20% 15 . a 2 EEE 2,600, ‘57 7 , 1% x46% +1 : 
61% 46% it ie ares — at Jan. 11 Art Metal Construction sy fART 3.205 oo dune = 1g 114 : a x om 
102 04 26 p. 17 \% Feb. 9 Associated Dry Goods (s UE ts otis “205.700 Aug. 1, [23 2c 6Q 26 2¢ 26 26 
in = 1 a 110 Sep. 14 97% Mar. 3 Associated Dry Goods eB Sa eM 640,000 Aug. 1, '27 2c QQ 0 51% 4©=— 48% Os t no 100 
4% 109 June 9 103 Mar. 23 Associated Dry SS -eebaaebaepaeee 13,804,100 Sep. 1, '27 1% Q 110 110 1091 Bo, + 2% 52,700 Ty 
ce ie ee ee ee es as a ee a a, a S 
98 102 04% 103% Aug. 26 a. Cc! m, Topeka & Santa Fe fA)........... 232°463.000 § P- : We Q jf 44% ” ? 
268 147% 262 181% 205% aus. 7 A. | Jan. 5 Atchison, Topeka & Santa Fe pf.........-..- sae ASS sop oe. 1, 27 #2% Q 193% 192 tia agers aa 
71 30 4 4 Os July 27 i.) Apr. 6 Atlantic ‘Coast Line (AX)...............006 81342700 Jam 1, '27 2% SA 11g =«101%H:~C=<“‘C Cd‘ Shoo note 
60 31 4 a ar.25 Atlantic, Gulf & West Indies 8. S. (AG)... 190°512 Feb. 10, °37 3%1 SA 194% 195% + 1% 3900 «195 
117 95% 1 131% Aug. 5 a 25 Atlantic, Gulf & West Indies 8. 8. *! 14,979'900 +s “os 35 3% + % 4:70 35 
% r aa: foe 1485................... y ¥ Jan. 3, ‘21 1.25 a ~~ To 35 
tire 113% 120 115% 119 Aug.20 115% Feb. 1 Atlantic Refining ah emteeeerte Tere 50,000,000 Sep. 15, '27 Q 117% 118” 4 200 
94 bo} 54 70 «June 9 564% Mar.17 Atlas Powder (sh.) (APW) vf Aug. 2, '27 1% Q 4171 1174 — 3% 14,400 §=119% 
i . % 84 107 July 2 98 Jan. 6 Atlas Powder pf + Sep. 10, '27 $1 Q 64° ‘ — 1% 100 
iy 22” 3B” a lot jen. 3 ae = he ) (AKO). Aug. 1, 'tt 1% 102108 a 30 shang 
95 93 61. Jan. 5 26% 4 ustin, Nichols & Co oa pi 7% 7 tee ae 2% 
87% . y 26 Austin, N ‘a % 2,300 , 
35% B = 4% 5% June 1 4% Mar.31 # Auto he ey au pt 27 eee 6 an” + 1.400 a 
7 io ; Ye 18 a a 31 28 May 20 Auto Sales pf. ($50) Si’ 38 ": - 4% “4% ie "100 
Ht 65% Sep. 6 143% Jan. 18 BALDWIN ; Ee 1% SA 343 i 
ues 197 118 105 1254 July 7 116 Jan. 14 Baldwin ee 9 aes eaap reas snasevs 20,000,000 July = 1, °27 3% SA 26 x 7 a 
ee 0OaHSC«‘TSH a 3S eee 106% Jan. 4 Baltimore & Ohio (BO)........ «+ ,20,000,000 July 1, °27 32 SA 123% a a G0 253% 
110% May m aan - p Baltimore & Caio n.- "40,000,000 — i. _ 1% Q 119% 120% + > ne 50° , 
oo os es ar. ] yy (L.) & . A p. m ‘ 7 1 Q = -_ 52, 21% 
ne” oo% 103 b- May 27 44 Jjan.°6 Bangor & Avocetock “$30) GR — p. 1, (27 1% Q 108% 100 +? — 2 
~~ = x 4 1 June 22 101% Jan 10 Bangor Ar e.. aa ee be Te Q 74 734 % 400 108% 
107 B mB | ‘ Feb. 9 40 Jan. 6 Barnet Leather (sh.) (BLR 480,000 July 1, '27 Q 109% 110 Ma - & 600 
33% lee 23% _ oo 95% Mar.31 Barnet Leather p a ee $1.50 .. red ae at , 130 
30 16 ete Feb. 2821 Aus. 30 Darmstall Corporation, Glass 2 ssa3) (BDL). 25/000:000 July Bato azue «G #100 we meer ee 
ua% af J 39 97% Aug. 17 i | og ge a Sepepese 2:748,700 July 5, °27 62%c  Q 33% ay — % 36,000 23 
02% 110 Aug. 19 101 2 tn ee i w............ 27,949 err sees oP os 901 921 + % , 800 
. oe os on July 22 1 Fet. 1 a aon me... 2,736,000 July 15, ’27 iX Q 105 108° + i, 3.100 92 
. a oii oi 18% June 7 14% Sep. 17 aoa Gh td) se eeeeeceeeeens 1,187,000 July 15, '27 1% Q oi + % 40 109 
38%, is diy ii ot Sep. 15 1 Se: is Bea Pe 6008 sui 14% 14% 4 "900 id 
‘eb. ¥ BR co gee To ming gg’ BR” a ial u OT = 2, 
115 0 -1138% 114% 11 opts 2s 4 Beech Nut pecking ($20) (BNU)....0020000: 7,500,000 July 9, °27 a 41% x41% = + 1% 60 
41% 37 26 27% Jan. 7 15% July 7 aa ans ae 1,119,500 July 15, °27 1% Q 7 wa. 7a 1,000 ab 
aes SP 7 3 - Wel MR See J u *h., 5 ; 41 o j , i  - ~regas 
iy a7 éi 57% 7 =. 17 Aug. 25 Best & Co., Inc. sh.) GD sas access 150,000 wo eae Le 22 20% 21% — % 3.800 (1 
102 93% 105 % Sep. 8 43% Jan. 27 thieh RUBIES ess ww, Sep. 15, '27 5c )6|— CQ 51% 4% 51 34 — 
Go” 117" Sep. 14 104% Jan. 3 Bethlehem Steel 7% eer eens eet %Se:773100 July 1, “27 a a ig 53000 «G2 
~ * - 2 93 Sep. 16 44 Jan. 17 Blumenthal (S.) & do ot (SBM) teen eeeeeee 773,100 July 1, '27 1% Q 116% 117 115% 116% +4 en 
eo we A , RH Aug i ny toe metas Eee a) ae. eyo waanbed - “i ny 86 93 86 t Pe 1,800 116 
ee . - an Bloomingdale Bros. pf..................00... | * sdeeace pe oe ps 39 “ 39 i i% 
im ies 234 66% Aug.26 53% Jan. 5 Bon-Ami, Class A ano ME sicasice cae cns a fe SS % Q = iii Tiheeete it 18 — 
52 os” sit sik srg May 21 36% i Boum Fisheries (sh.) eee Gate Ti, hae: 63% . 62 63 ty 3,300 
46 41 20 30% Sep. 6 18 May 4 Bo on epee Oct. a ee 5 5% 4% 5 i ee 7 "3n0 "1% 
40% . tany Cons Mills A. (BTY).. 000, ee 1 45 es 
3 oO *s 4% Peete | y Apr. il British Empire Steel (BMP SR femme May ee le BH OB KH Hy 
2 27 og” june 6 19% Apr.21 Bri SERS 20,405,700 ; 6 - 23 —3 108,200 21% 
14 a a Se 9% Apr. Mish Muapire Steel Ist pf--s....cccecccc 8,032,100 Feb. i, % re ny a a 
. pr. 6 British Empire Steel 2d pf. . 912. yall aoa 1% - 28 se 
156s 10m 16 TR’ sky Aug. 1 148% Wb. 11 Brooklyn algon mace enters eS a ee ae - = cee i 
i Ee mt & sae Tag Kee '} Bicoateaanbatese Rrosst ch) ineey.--: mpm Seb gt 8 EE "ETB Xl diag St 
00% 154% Aug. 10 Apr. 4 Brooklyn Unioh Gas (gh.) (BU).............. 246,736 July 15, "27. $1.50. Q 84 f 8 P ek 2,800 = 54% 
: (sh.) (BU)... 5 : a 84 — 
i = Ti in ag Fae i8 i ee feb BBY en pe Sa a > % 8.2m 14 
“ oO eee eee i - : % 45% 43% 44 —1 5.4 ‘ 
im * 4 ir Be 25% July 11 Brunswick Balke-Coilender “(sh:) (BGC) +1227: 1% Q 119 119 119 119 * — 7 
we" 8B” gs”) GO” May si 043 Apr. 6 Buffalo & Susquehanna (BFG)..°--. (Bks.) ero AU: we 8 ix «8 Oe — % 4,300 ‘334 
3 0 ne an..." .. .* . egcesenc : ; a 1 il 1 ee v ds 
s © &-§ & June . i... 3,000,000 Dea, 30, °25 x ° ge 3” iy 3 —%, <oe8 
oe 8. ot 6 oo Mar10 162% Juno 1 Buttalo, Rochester & "Pittsburgh (iB). 22: une Reina 2: Ss 2 so oy & ns t10 
et aby lat dan. 10 fo Mar. a a a ae 2 
. ” iB. . “2a 2.50 yy 1 “ Cs 4 2 ‘ 
713, 117% 117.120" Junei6 115" Mar. 19 oR ee RR + lg lg > el > ig 2500 106% 
oe 123% bop. 13 50 os 3'000;000 = 2 1% g i 118% nf Sen ee ee 
os ee ee es Pp. ar. 2 ’ uly , 27 1% Q S4 95 D4 * Onn 
a% at oa Se Sep. 12 20% Jan. 12 800,000 Sep. 10, °27 ie 120" «135% 10" te 5,400 
B - 106% Sep. 13 o1% Jan. 5 150,549 Oct. 15, '27 2 Q 64% 64% 61% 61 fe 5,400 121% 
104 9% 1 Aug. 8 104% Jan. 28 6,892,600 July 15, ‘27 1% Q 104% 106% 104% 1050 — 2% 6,300 60 
wt 4 5% May 2 3% Mar. 19 7,000,000 July (1, '27 1% Q 118 119 116} any +? ae 
ee ee ™ Apr. 4 3,000,000 Dec, 24. '26 SOc. Ra ng ' % 1000 117 
27 71 1 61% Feb. 15 2'901,970 June 30, ‘27 4% + % 2,600 4% 
50% June 28 % Sic =Q 91 8% xd 
4% 8603 4% 2 une 2 42. Jan. 3 . 15,800,000 Dec. 1, '26 2 a1 oe OSI ma + % 4,000 9 
100 95% 102% 99% 111% July 7 105% May 13 ES siseenees ss ¢  oBtt 51% 52% + % 2,800 31% 
s . = oS June 2 66) Jan. 2 6,749'100 Aug. i. °27 i% = fs SUC. 6.200 8 
o 'o7 5 ee a 
Pp. 20, '27 We 8Q 3 80 79% + 5% 2.900 a0 
Smee, 
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——-— ——Yearly Price Ranges.—— — — Amount -———Last Dividend.———,.__ Mon., Sat., ‘wee ; Wed.. 
1925. 1926. 1927 Range.——-——. STOCKS Capit Per Pe- 12 Sep. 17. Week’s Week's Sep. 21. 
High. Low. Hish. Lew. High. Date. Low. Date. ‘ (and ticker abbreviations) Stock Listed. Paid. Cent. riod. First. High. Low. Last Ch’ ge. Sales. Close 
7 66% 70 8=6Jan. 5 60% Apr. 1 CALAFORNIA PACKING (sh.) (CFF)........ 770,085 Sep. 15, '27 25e 3 64% 67% t4 65% + % 7,100 66 
34% oe 29% $$$ 32% Jan. 18 21% Aug.31 California Petroleum ($25) (CPU)........... : Sep. 1, ’27 25e 23% 22 — % 7,600 22 
ay 2% 1% 2% Jan. 17 1% Jan. 3 Callahan Zinc & Lead ($2U) (CM)........... 7,233,52 Dec. , °20 3c ... 1% 1% 1% 1% + 700 1% 
61% 73% 55% 76 Sep. 17 61% June 27 Calumet & Arizona ($10) (CMM}.....-...... Sep. 26, ‘27 $1. ~~ Q 70 76 70 74% + 4% 15,200 75 
18% tay 18% 13% 17% Sep. 17 144% July 7 Calumet & Hecla ($25) (CAH)......---.-....- 907 , 800 Sep. 15, '27 Qg 16% 17% 16 16 + & 8,600 16% 
es 49 32% 60% Aug. 10 Jan. 5 Canada Dry Ginger Ale (sh.) (DRY)......... July 15, '27 ioe Q AS 36% 52 cs) +1 33,600 7AM 
152% 136% +1704 %4M6% 194% Aug. 2 165 Jan. 6 Canadian Pacific (CP).........2..--esseeeees July 1, '27 ak 186 186% 1844 184% — 1 9,500 185% 
57 57 60 58% 62% May 11 59 Jan. 18 #Canada Southern (CSA).........--se+eesee++ 2 Aug. 1, °27 if . hae eee 9 
oe oe ee os 91% Aug. 31 83% Jan. 4 Carolina, Clinchfield & Ohio (CCL).......... July 10, *27 Tse Q or” oe. guns 91% 
TT es ee ee 104 Sep. 16 98% Feb. 4 Carolina, Clinchfield & Ohio, stamped........ July 10, '2 1.25 3 104 104 103% 103% + 140 
68% 24 176 62% 278 Sep. 7 132 Jan. 27 Case (J. 1.) Threshing Machine (CTM) July 1, '2° 1.50 272 277 x271 + 1 6,600 
107% 60 118% 96 124% May 21 111 Feb. 28 Case (J. L.) ae Machine pf.......... July 1, ‘27 1% @Q don es sl eee 
ee ee 33% 28% 33 July 28 24 Apr. 1 Central Alloy Steel ( ) (CES)......--c-eee July 10, "27 50c Q 28% 29% 28% 28: 6,700 2R 
os? 107 106% ## 108% June 1 106% Jan. 11 Central Alloy Steel pf..........scecesecceees July 1, '27 1% QQ 44 i 
23% 14% 20% 7 18% Aug. 16 8% Jan. 3 Central Leather (CL).......-..eeseeeeceece Apr. 1, '27 2 oo 1814 18% 17% 18% Ta 600 18 
71 49% 68% 43% 85 Sep. 6 34 Jan. 14 Gamera) LAGS Pho cccccccccceccescccesoveses Aug. 2, °20 1 és ae 5 ga. Hy PY eee Mb 
$21 265 305 240 348 June 1 285 Jan. 4 Central Railroad a New Jersey (JC)........ # Aug. 15, °27 2 Q 319 325 319 320 +3 300 a 
47% 30% 32% 10% 16% Aug. 30 10% Jan. 26 Century Ribbon Mills (sh.) (CTY).......... Jan. 30, °26 SOc (tg. 13% 13% 13% 13% -— 300 12% 
o4 ov 78% Aug. 2 70 Jan. 24 Century Ribbon Mills pf.......-.-+.---++-+ 1,563,000 Sep. 1, ° 1% Q 80 80 +2 60 gt 
43% 73 57 Sep. 17 3A Jun. 27 Cerro de Pasco Copper (sh.) aS peta Aug. 1, ’27 $1 Q 6% 68 64% 66% + % 27,800 64% 
58% 40% 49 3ax4 May li 42 Jan. 25 Certain-teed Products (sh.) (CRT).......... 307,000 July 1, ’27 $1 Q 31% 51% 49% x50 . 3,000 48% 
110 88% 1064 # £100 113% Sep. 8 106 = Feb. * 1 Certain-teed Products ist pf................++. July 1, °27 1% Q +? - es 113% dieses a 
103 80% 100 90 103s June 14 100% Apr. 30 Certain-teed Products - Tc ccccvcccocsveees July 1, ‘27 1% Q as ois 101 , 
23% 14 6 19 80 July 5 46 Jan. 3 Gerte Corporation (00.)..0.ccccescdccceccese 300,000 June 30, ‘27 We Q 75 75% 75 75 75 
ee ee 8% 14 Mar. 22 5°) Aug. 16 Chandler-Cleveland Motors Ls ) (CH ee 280,000 = nee neeees ie ee 7 7 6% 6% - % ex 
‘at as 45% 20% 264% May 6 13 June 27 Chandler-Cleveland pf. (sh.).......... oe 350,000 July 1, °27 62%c Q 22 22% 20% 205% 1% 19% 
180% 89% 178% 112 198% Sep. — Jan. 25 Chesapeake & Ohio (CO)............ onees ( July 1, °27 2 a 197% 197% 194 195 — 1% 197 
130 105% «171 119 Apr. 9 1 Was | GED & GOD Bie csccnccceccccccccecccs 800 July 1, ’27 3% = me af ; a 
es es ee 76% June 10 64% June 29 Chesapeake Corporation (CHK>. ose ° Oet. 1, 27 75e Q 74% 74% 73 73 — 1% 74 
10% 3% 11% 4y 10% June 21 4% Jan. 5 Chieago & Alton’ (ALT).....ccccccccccccccce BG,3GB GRR ———_ ccccccese ee ee 8% 8% § - ae 
19% 5M 18% 18% July 2 7™ Jan. 5 Chicago & Alton pf.............. Jan. 16, '11 1 oe 14% 144 13% 14 - &% 
9 5 10 7% Aug. 12 4% Jan. 15 Chicago & Alton certificates of deposi oe — - ™% : 
ca 6 7 7 15 June 27 11 June 25 Chicago & Alton pf. certificates....... os ae 13% : 
38% 29% 37 30 | July 11 30% Jan. 10 Chicago & Eastern Illinois (CE) -- 23, . 46 46 “ 46 — 1% 
57% 40 51% 36% 82 Aug. 2 43 Jan. 6 # £=Chicago & Eastern Illinois | -. 2 ° 79% 80 77% 78% — % 79% 
15 9 12% ™ 22% Feb. 9 8% Jan. 6 Chicago Great Western (GW). .. 45,246,900 Feb. 15, 10 2 e 16 17% 15% 16% + %& 15% 
32% 14% 31% 16% 44% June 2 234% Jan. 7 Chicago Great Western pf......... . 47,172,100 July 15, "19 34% 36% 33% 35% + 1% 34% 
- os 75 June 9 70% Jan. 24 Chicago, Ind. & Louisville pf. (CIL). -» 5,000,000 July 10, °27 SA es 73% an a 
1 38% 14% Me 19% Sep. 15 9 Jan. 4 Chicago, Milwaukee & St. Paul (ST). . 28,362,400 Sep. 1, ‘17 2% 18 19% 17% 18% + 1 18 
tet 7 24 14% 34% Sep. 14 18% Jan. 3 Chicago, Milwaukee & St. Paul pf... . 30,758,500 Sen. 1, ’17 My 33% 34% 33 33% + % — 
11 7 14 ™ 18% Sep. 15 Jan. 4 Chicago, Milwaukee & St. Pani certificates. eS! CS eer 17 18% 17 17% + & 17% 
22 1 23% 14 34% Sep. 14 18% Jan. 3 Chicago, Milwaukee & St. Paul pf. ctfs...... SS 7 a 32% 34% 32% +1 33 
65% 97% Sep. 15 78% Jan. 27 Chicago & Northwestern (NW)..........-+-- 158,237,1 June 30, '27 2 SA 92% 97% 91% vA% + 2% WKH 
120 101% =—:126% 118% 139 May 23 124% Jan, 3 Chicago & Northwestern pf.......-...-.+..+. 22,395,100 June 30, 3% SA 138 1 138 +1 139 
128 80% 28% 94% ##137% Mar. 2 120% Jan. 3 Chicago Pneumatic Tool (CGG).............. 10,600,000 July 25, °27 1% @Q 127 130 127 128% + 1% 130 
W% 71% 40% 116 July 14 68% Jan.. 4 Chicago, Rock Island & Pacific (RI)........ 75,000,000 June 30, '27 14 a 100% 110% 107% 108 — 1% he 
200 92 108 111% June 2 102% Jan. 4 Chicago, Rock Island & Pacific 7% pf emecedis 29,422,100 June 30, °27 3% S:! 108% 109 108% 109 + 1 109 
891% 82 98 834% 10: June 2 95% Jan. 28 Chicago, Rock Island & Pacific 0% pf........ 25,127,300 June 30, '27 3 SA 101% 102 101% 102% +1 es 
59% 33% 57% 66 Feb. 2 550 Jan. 5 Chicago, St. Paul, Minn. & Omaha (OM).... 18,556,700 Aug. 20, '23 ™% =... 5 66 66 +2 
120% 73% 114 100 132 May 21 110 Jan. 13 Chicago, St. Paul, Minn. & Omaha pf....... 11,259,300 Dec. 31, °26 5 A 126% 126% 126% 126% — 5% 
44 49 45 Mar. 3 38 8 July 15 Chicago Yellow Cab (sh.) Sala eccccccccccs 400,000 Sep. 1, °27 331-3c M i 40% + 2% a 
14% on 66% 45% 65% Aug. 25 48% Mar. 31 Childs Company (sh.) (CDI)...............+- 354,319 Sep. 10, °27 160c Q 62% 62% 61 61% — %& 4,200 61% 
37% 30% 36% 39% Mar. 21 33% June 27 Chile Copper ($25) (CHL)...........sseee00 110,387,300 June 30, ‘27 62 Q 36 37% 35% 37 +1 43,800 36% 
19 26 16 24 Apr. 11 22% Jan. 7 Chino Copper ($5) (CY)..........-..-eeeceee 4,500,000 Sev. 20, '20 37% es ° ee _—. oe  \ seen Re 
64 29% 65% June 16 34% Jan. 5 Christie-Brown (sh.) (CHH)...........-...+. 92,151 Aug. 1, ‘27 30c Q 60 61 60 61 +1 1,500 ah 
62 484 4% 28% 62 Sep. 6 38 Jan. 28 Chrysler Corporation (sh.) onY) PETS + 2,706,699 July 1, '27 75e Q 62% 5 x59 + %& 243,600 58% 
i21% 48=6100%)—Sts«é2108 93 114% Aug. 26 102% Apr. 14 Chrysler Coreoreee Ss Ga vecccccescases 229,828 July 1, °27 $2 Q 114 114 112% ~=—s & 113% + 1% 1,100 113 
ee ee 125 125 25 Apr. 22 112 Feb. 25 i PE MDs nk ndhecnennncecedaeate 6,000,000 July 1, '27 2% Q &e a ad *120 a PP a 
e ee 49% Sep. 7 46% Mar.10 City Stores, Class A {sh.) GE ccccccoccscs 80,796 Aug. 1, ‘27 8T™%c Q 49% 49% 49% 49% 100 0 
es 53 Aug. 4 41% Apr. 5 City Stores, Class B »). enenehegecscoonce Ses > Pro és ee 4914 OK 48% 0% + & 3,200 O% 
14000275 173% 300% Feb. 23 . 275% Jan. 22 Cleveland, C., C. & st Louis (CC).......00. 45,271,100 July 20, ” 2 Q i 298 a 
120 115 125 109 108 July 28 100 Apr. 14 Cleveland, C., C. & St. Louis Se eeesoccescesee 10,000,0 July 20, 27 1% Q *105 
70% 70% 70% 70% 79% Aug. 17 73. Feb. 28 Cleveland & Pittsburgh ($50) (PTT)......... 11,237,750 ep. 1,°27 87%e Q *78% , meee ; 
° *30% 41% 414 3 June 3 45 June 3 Cleveland & Pittsburgh ” dh) (Lu ($50) ecoesces 27. 250 Sep. 1,°27 50c Q ee =e *45 pee 2 a 
71% 58% 6814 60 77% Sep. 14 9 | June 17 Cluett, Peabody & - eecscccces 92,391 Aug. 1, '27 14% Q 72% 77% 71% 73% + 1% 19,600 74 
08 103% 136 103% 121 Aug. 31 111% Jan. 6 Cluett, Peabody & Co. pf..........sseseseees 6,000,000 July 1, '27 1% Q 120% 120% 120 120 2 30 a 
° e2 129 = Sep. 16 Se 20, U0 EEE ccccutace 8608 0cnceeeeseccccssvcese 1,000,000 July 1, ‘27 $1.25 Q 123% 129 122 127% + 5% 25,900 126% 
. ° 152 137 222 June 9 174 Feb. 15 Coca-Cola International (KOC).............. 237,017 July 1, '27 $1.75 8 as a “e a as le s 
ee ° ee ee 95% Aug. 6 Aug. 26 Collins & Aikman Company (sh.) (CK)...... 591,833 Sep 1,°27 331-3 88 87 88, - \% 3,200 87 
« ‘ on on 105% Aug. 8 102% Sep. 1 Collins & Aikman Company pf............+. 11,760,000 Sep 1 1% Q 104% 104% 104 104% + %& 1,800 104% 
48% 39% AN, 27% 96% July 12 42% Jan. @ Colorado Fuel @& Iron (CF)..........-eeeeees 34,235,500 May 25, ’21 % ac 87 8&3 83% — 2% 49,000 81% 
110% 106 112 110 132% May 4 116 Jan. 6 Colorado Fuel & Irom pf.........cccecceccees 2,000,000 Aug. 25, ’27 2 Q 130 130 130 *130 10 130 
70 44% 96% 52 137% July 21 84 Jan. 3 Colorado & Southern (CX)...........ceeeees 31,000,000 Dec. 31, '26 3 ae 126 129 124 124 i 800 ak 
60 74 62 77% June 1 70 Jap. 4 Colorado & Southern Ist pf.............e+0++ 8,500,000 June 30, °27 2 SA ft ae 77 a5 
62% a4 72 59 73 May 27 68 Jan. 14 Colorado & Southern 2d pf............-.+.++ 8,500,000 June 26, '27 2 SA 86 rae 73 eek 
re a 91 85% 98% May 27 82% Feb. 11 Columbia Gas & Electric (sh.) yaaa: 3,342,676 Aug. 15, ’27 1% Q 95 934% 4% 295 “ 94% 
as ee 101% 98% 107% 99% Jan. 24 Columbia Gas & Electric pf.................- 91,987,600 June 30, '27 2 Q 106% 107 106 106 ¥%, 107 
62% 4 6, 70% 55% 85% Mar. 18 66% Jan. 3 Columbian Carbon (sh.) UGB) aececcecceses 402,131 -— & 1 Q 81 81% 80% a ¥%, 79% 
55% 38 ps, ti 20% Feb. 21 14 June 29. Commercial Credit (sh.) (CMO)...........-. 680,000 Aug. 2, '27 le Q 18 20 17% 19% + 1% 19% 
27 23: 26: 21 23 Mar. 10 17 June 10 Commercial Credit pf. Z ne é6000eenncdoews 4,000,000 June 30, '27 43%c Q 21% 23 21% 23 + 1% 22 
- es G9% 8516 5% Jan. 12 69 July 8 Commercial Credit Ist pf............0.seee0- 8,000,000 June 30,'°27 $1.62% Q 82% 84% 82 82% — © S 
27% 26% 27% 20 23 Jan. 7 18% June15 Commercial Credit pf. B SN Cianesénaea does 4,000,000 June 30, '27 50e Q 22 23 22 23 4+ 1% ‘ 
B44 50 72 544% 56% Mar. 14 41% May 4 Commercial Investment Trust (sh.) (StF). 443,000 July 1, ’27 8c Q 45% 45% 45% xt SS oo 
- on 100 95 Mar. 12 86%, July 5 Commercial Investment Trust 6%% pf....... 050,000 July 1, ’°27 $1.62% Q 88 87% x87% + & 
107% 100 104 97 98% Jan. 27 91 Sep. 12 Commercial Investment 7% pf...........+.+. 5,640,000 July 1, '27 1 Q os 91 95 soe 
es ee es 203 Sep. 16 176% Aug. 23 Commercial Solvents (sh.) (CSV)............ 217,722 Oct. 1, ‘237 $2 Q 190% 203 187% 196 4+ 3 194% 
° es 61% Sep. 6 48% May 25 Commonwealth Power Corp. (sh.) (CMP).... 1,359,573 Aug. 2,'27 62%c Q 60% 58% 60% +1 62% 
ee es ee ee 43% June 23 39 ##<Aug.12 Conde Nast Publications (sh.) (CDD)....... 320,000 July 1, '27 50c =6Q 41 42% 41 41% + 1% 41 
43% 15% 20% 12% 26% Sep. 6 17% Jan. 26 Congoleum-Nairn, Inc. (sh.) (COG)......... 1,641,026 Ocx. 30, "25 ae a. 24% 24% 22% 23% —- ¥ 24% 
ion ai 57 “4 69% Sep. 1 51% Jan. 27 Congress Cigar (CNG)...........cscceeeeeees 350,000 July 1, ‘27 $i Q 67% 66 x66% + & 661% 
17 % 1 % Jan. 5 % Feb. 1 Conley Tin Foil, stamped (sh:) (CLY)....... 171,866 May 2, ’27 60c as % % a pass 
ae sa a ~~ 65 Jan. 11 65 Jan. 11 Connecticut Railway & Lighting (CRW)..... 8,977,200 Aug. 15, '27 Wy Q - ie i *65 , 
63% 26% 87% 45% 86% July 7 735% Apr. 30 Consolidated Cigar (sh.) (CGR)............. 250,000 July 6, °27 $1.75 Q 81% 84+ 80% x83 + 3 81 
96 79% 107% 91 106% Aug. 23 96% Aug. li Consolidated Cigar pf... ........-s0eeeeeeeees 4,000,000 Sep. 1, '27 1% Q 103 105 103 105 St 
9% 3% 6% 1% 2% Feb % July 27 Consolidated Distributors OD. GPacasvese 381,454 Jan. 21, ’21 62%c .. % % % % % 
97 74% «862115% 87 121% Sep. 17 Mar. 9 Consolidated Gas (sh.) (G)........6.seeeeeee 4,315,536 Sep. 15, '27 $1.25 Q 117% 121% 116% 121% +4 118% 
ee ee ee ee 100 Aug. 31 93 Mar. 18 Consolidated Gas pf. (SN.).......--.-.esse+05 1,200,000 Aug. 1, '27 $1.25 .. 100 99% 100 P 100% 
es 72% 68% 7 May 6 65 Aug. 13 Consolidated R. R. of Cuba pf. (CCU)...... 39,984,300 July 1,” 1% @Q 68% 68% 67 68 - 3% 674% 
5% 2% 4% 1% 7™ June 18 3% Mar. 14 Consolidated Textile (sh.) (CTX)........... 1,411,487 Jan. 15 ‘21 T5e ee 4 5 de 4% — & 4% 
ee 95 50% 74% Jan. 6 33% Apr. 30 Continental Baking A (sh.) (CT)............ 291,813 July 1, '27 $1 Q 19% sD | 49 49 + &% 47% 
17% ™ 104% Jan. 4 May 19 Continental Baking B (sh.)........s.eeee005 JY eee - ee 1% 6% 5% 5% 5% 
99% 87 % Jan. 13 72 #£4Apr Gamttnentas WAM Bh. occ ccccccccccsccescces 51,891,500 July 1, '27 $2 8 B+ 3 94% % 92 
4 % 92% 70 77% July 26 58% Apr. 9 Continental Can (sh.) (CH).......-.--+seee05 307,596 Aug. 15, '27 $1.25 72% 74% 72 73% + 1% 72% 
118 114 1 117 June 10 120 0=Jan. 17 CNN GN Biv ko ces icssccvanasccsccuses 5,293,000 July 1, °27 1% a a aia oe *126 Pes et oe 
140 103 144% 122% 207 Sep. 15 135 Jan. 27 Continental Insurance Company ($25) (CIS).. 10,000,000 July 10, '27 3 199 207 199 200% — %& 3,400 207% 
15% 8% 13% 2% 13% Jan. 6 10% June 16 Continental Motors (sh.) (CMR)............. 1,760,845 July 30, '27 20¢ 10% 10% 10% 105% % 10,490 10% 
42% 32% 51% 35% 63% May 14 46% Jan. 1° Corn Products Refining Co. ($25) (CFG).... 63,210,000 July 20, '27 tle 3 FE 8 5y Mi 57% + %& 27,700 18% 
127 118% 130% 122% 134% Sep. 10 128 «=6Jan. 11 Corn Products Refining Co. pf.............-- 25,000,000 July 15, '27 1 134% 134% 134% 134% — ¥& 200 
60% 48 62 44e 96% Sep. 16 36060 Jan. 3 Coty, Inc. (#h.) (COP)........0-cee--seseees 309,300 June 30, '27 $1 Q 96% xB55% + 6% 3,800 94% 
ae aa - “se 93 Aug. 17 87 July 16 Crown Willamette Ist pf. (sh.) (CWM)...... 200,000 July 1, 1% Q 82% 92% 91% xB1% + %& 200 
64% 36 63 20 24% Aug. 26 14 Aug. 8 Crex Carpet Company (CRX).........--e+06+ 2,998,900 Jan. 15, "26 1 ee ° 18% i - 9 ao 
R45 644% 82% 64 Mar. 4 77 Jan. 4 Crucible Steel Company (XA).........-.+..- 55,000,000 July 30, '2 1% Q 95 91% 91% 1 15,400 90% 
02 104 96 115 Sep. 14 103 Jan. 18 Crucible Steel Company pf............-+0+05 25,000,000 June 30, '27 1% Q 113 115 113 115 + 3 és 
14% 7 11% 8% 10% Jan. 5 7 July 2 Cuba Cane Sugar (sh.) (CS).........-..-++-- S00.000 8s a ccccecs ee ee 8 7% ™ - & 2,900 i% 
37% 35% 5 Jan. 4 34% June 28 Cue Came Geer Bloccccs cccccccscccccocoss 30,000,000 Apr. 1, °21 1% ~CO. 37% 38 37 — \% 2,700 37% 
54% 444 53% 28% 34% Jan. 8 18% Aug.19 Cuba Company (sh.) (CUx)............-+.++ 640,000 June 1, '27 Tc Q % 22% 21% 21% — 1% 500 21% 
85 June 14 79% Apr. 11 Cuba Railroad pf. (CBR).................005 10,000,000 Aug. 1, "2 3 SA 81% 82 80 2 110 he 
Ys 30% A 28% Jan. 3 21% Aug.13 Cuban American Sugar tgi0) SOD. <cictcue 10,000,000 June 1, '27 2e Q 24% 24% 24 24 —- ¥ 3,900 a 
101 93% 105 97% 107s July 11 Jan. 31 Cuban American Sugar pf..........-..-..++- 7,883,800 June 1, °27 1% Q REE, 105% 
se 20% 15% 18 Jan. 18 13% June 30 Cuban Dominican Sugar ‘gh) ) (DMS)........ (yf) ee ee ee 14 i4 14 14 — 1% 30 1 
° - 55 51% 52% Feb. 23 43% Apr. 8 Cudahy Packing ($50) (CUX)..............+. 21,249,500 July 15, 27 $2.50 Q yy 484% 51 + 2% 11,000 55% 
104 62 108 77 126 Sep. 15 103 Apr. 4 Cushman's Sons & (CHS) SeSCeeedaceecses 100,240 Sep. 1, °27 1 Q 120% 126 120% 126 + 5% 1,600 124% 
103 101 107% on 116 Aug. 11 106% Jan. 5 Cushman’'s 7% pf es eesetenoccccccsecsoecessece 2,684,800 Sep. 1, '27 1% Q es —— 8 8 84a lllC® pee 
104% 108% 107 106 120% Aug. 26 1038S Feb. 25) =Cushman’s 8% pf... ....- 2. ceececeeeceeeeees 29,177 Sep. 1, ‘27 2 Q 112 112 110% #112 
59 44 St 32 5 | Aug. 16 30 Apr. 28 Cuyamel Frat. oe Ses 300,000 Nov. 1, °26 1 ee 417% 47 47% + & 1,300 419% 
23% 37% Aug. 26 26% Apr. 28 DAVISON CHEMICAL (sh.) (D)...........- 310,000 Nov. 15, ’20 +3] an 36% 36% 35% 35% = 2 14,700 36% 
110 82 110 104% 4120 Aug. 5 105% Jan. 3 Deere & Co. pf. (DER).........00--eseeeeee 37,828,500 Sep. 1, ‘27 1% Q 115% 1164 115% 116% + % 170 3=«:117 
27% 32% Feb. 14 26% July 14 De Beers Con. M. (sh.) (DB)..........000005 16,250 Jan. 29, °27 $1.45 .. i” a ee an. ks (ae on 
160% 133% 183% 130% 230 June 6 171% Jan. 28 Soetamese G TRGRGG GIs 6c ccd coctecsccccces 49,059,000 Sep. 20, °27 2% Q 207% 200% 205% 206% _ 4,500 206 
147% 125 153% 129 136 6 132 Sep. 9 Delaware, Lack. & Western ($50) (DL)..... 534,000 July 20,'27 $250 Q 134 134 133 133 — & 2'300 «135 ¢ 
60 35 37% 67% June 9 41% Jan. 5 Denver & Rio Wi Western pf. (DGR).... 5,000 = accovcees +. .- 5 3 50% — & 800 58% 
158% 110 141% 123% 160% Sep. 10 133% Jan. 21 Detrett MGiaom (DTM). ..crvccccccscscccccccces 87,078,600 July 15, 27 2 a 158% 159 156 157% — 3% 2,200 ae 
ee ee oe se 80% Sep. 9 79% Apr. 26 Detroit, Hillsdale & Reutimestorn (DSH). 1,350,000 July 5, '27 2 P ca *80% a? se Sa 
es ee es es 45 Sep. 14 35 June 16 Detroit & Mackinac (DET).............--..- 2,000,000 == nen uneee ee ee 45 4 45 45 +10 10 
72 60 60 60 60 Sep. 1 55 2=Mar. 15 Detroit & Mackinac pf..........- 950,000 Jan. 3, '21 Mee Oke - . eae 
901g 53 104% 31 42% Feb. 2 36% Aug. 13 Devoe & Raynolds A (sh.) (DRSA) 95,000 July 1, '27 60c Q 38% 37% 37% —«% 600 1% 
107% 97 10 99 112 Aug. 25 101 Jan. 6 Devoe & Raynolds ist pf. (DRS)............. 1,809,600 July 1, °27 1%. Q 111% 111% 111% 111% + & 100 
ai oa ée ee Mar. 29 3 Mar. 29 Detroit United Railway (DU)............... 15,359,100 June 2, '24 1% ee oe * . a ee pe 
116 es +s 147 = Sep. 17 1145. Feb. 28 Diamond Match (DN).........--sss0-seeeeeee 16,965,100 Sep. 15, °27 2 Q 13% 147 133 147 +12 1,230 143 
48% 21% 47% 21% 27% Jan. 5 164% July 8 Dodge Brothers, Class A (sh.) (DEE)....... BBEB.GID —«_—i—ccccccecs ‘“ = 18 19% 17% 17% \% 46,700 18 
91% 73% 79% 85 Feb. 14 66% July 8 Dodge Brothers pf. (sh.)...........0.eeeeeee 850,000 July 15, '27 1% Q 70% 69% x, 16,300 70% 
18% 12% 8 114% Jan. 4 7 June 30 Dome Mines (sh.) (DO).........csecceeseees 1,000,000 July 20, °27 25e Q 10% 11% 8% BS —2 26,800 10 
5% 2% 5% 3 5% Jan. 21 2% Apr. 28 Duluth, South Shore & ‘tlantie (DB) ..cccese 12,000,000 = cawwvecee ee es a >) doo ~. Se 
Bly 3% 8% 4 7™ Feb. 7 4 Mar.23 Duluth, South Shore & Atlantic pf........... 10,000,006, ken ceees “ 6% 6% 6% 6% — -% 200 6% 
ee ee ee 29% May 18 25 May 20 Duluth Superior Traction Company (DX).... 3,500,000  —...-++--- es os ne ot.) Gaeloere 
41% May 18 35 May 20 Duluth Superior Traction Company pf....... 1,500,000 July 1, ‘27 3 Q 41 41 41 41 + 3% iT) 
6% Sep. 17 49 Aug. 3° Dunhill International, Inc. (sh.) (DHI)...... 125,000 July 15, ‘27 1 Q 51% 56% 51 55% + 3% 13,400 59% 
ee se 181% 157 M4 Sep. 17 168 Jan. 25 Du Pont de Nemours & Co. (sh.) (DD)...... 2,661,685 p. 15, "27 2 Q 316% 342% 311% 338 +22 70.700 331 
104% —CséO4 110% 100% 115. Sep. 16 105% Feb. 5 Du Pont de Nemours & Co. deb. 6%.......... 79,521,200 July 25, °27 1% Q 118% 115 113% 115 + 1% "800 
112% 105 116% 111% 116% June 1 114% Mar. 2 Duquesne Light Ist pf., Series A (DQ)...... 30,000,000 Sep. 15, °27 1% Q 116% 116% 116 116 + \& 300 a 
23 8 19 8 9% Aug. 24 6 May 9 £=Durham Hosiery ($30) (DHO)........... +++. 8,750,000 Jan. 3, '21 8i%e .. “ on ** a oo} eee rg 
65% 43% 67 57 ea dbeecee se 0. os eoese Durham Hoslery pf.........-ceccecseceeveces 3,000,000 Aug. 4, '24 7 es ae ‘ss te 57% oe ee ; 
118 104% + =136\% 106% 174% Sep. 17 126% Jan. 28 EASTMAN i ee Ga.) CIBER)... ccccccccccee 2,057 ,065 July 1, °27 $2 Q 166% 174% 166 174 7 600 2% 
115% 86112 117 115 125 July 28 119% Jan. 10 Eastman Kodak pf.........-csccecceccsceces 6,165,700 July 1, '27 1% Q 125 125 125 135” ; 14 ae " 
30% 10% 23 June 20 24% Mar.21 Eaton Axle & een (sh.) (ENX).........4 250,000 Aug. 1, '27 50c 60 28% 28% > = 22.200 28 
ee eo 10% 16% Feb. 15 11% Jan. 3 Eisenlohr (Otto) & Bros. -) ee aaa ee - 124 12% 12 12 me 2000 12 
ar . 93 95% Feb. 16 8 Sep. 8 Ejisenlohr (Otto) & Bros. pf.............+++- 2,130,000 July 1, ‘27 1% Q ae as 85 7. | ga 
eo 86% «ee 82% 61% 100) = Sep. 6 63% Jan. 13 Electric Auto Lite (sh.) (ELO} eoccesccoseces 250,000 July 1, ‘27 1% @Q 98% 9% 98 % 5,800 99\ 
ee os 16 4 22% Aug. 15 13% Mar. 2 Electric Boat (sh.) (ELB).............-++00+ 766,982 cw ccccccee ee ee 19% 20% 18% 18% : 110,400 18 
40% 17% 34% 15% 28 Sep. 6 16% Jan. 27 Electric Power & Light ctfs. (sh.) (EL)...... 1,722,956 _..-....-- “. -- 9 27% 22% 26% — %& 32/300 26% 
110 100 115 99% 1164 Sep. 16 108% Jan. 28 Elec. P. & L, pf. allot, ctfs., 40% pd. (sh.).. 139,131. July 1, ‘27 Wc Q 116% 116% 116% x1164 +1 100 si 
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——Week's Range — 
Yearly Price Ranges. Amount ———-Last Dividend. ———— Mon., Sat Wed 
1925. 1926. 1927 Range.————_,, STOCKS Capital Date Per Pe- Sep. 12. Sep. 17. Week's Week's Sep. 21. 
High. Low. High. Low. High. ‘Date. Low. Date. (and ticker abbreviations) Stock Listed. Paid. Cent. riod. First Hizh Low Last. Ch'ge. Sales. Ciss 
110% 100% 110% 102% 111% Apr. 18 108% Apr. 8 Elec. P. & L. pf. allot. ctfs., full paid (sh.). 7,030 July 1, °27 1% Q <<. 1 Sania ae 
94% 89% 98% 894 106% Sep. 12 96 «Jan. 21 Electric Light & Power pf. (sh.)............. 428,387 July 1, ’27 1% Q 106 + 1% 100 105% 
os ee 78% 33% 37% Jan. 6 12% July 13 Electric Refrigeration (sh.) (EFN).......... 728,412 Feb. 21, °27 14% — & 11,500 13% 
80 60% 94% 1% 79% Jan. 6 63% May 3 Electric Storage Battery (sh.) GMs cwasata 806,437 July 1, °27 Q 69 + 1% ¥,000 701 
15 ™% 16% 8% 15% May 27 9 Jan. 13 EE FS eae 240,000 Sep. 11, °19 : 12 + & ; 
25 16 30% 21 27% May 27 18 June 16 Se OE Bo i0'5s 5.00:0000055 00000 . 6,600,000 June 11, '23 Bes 23 +3 
ee oe 8% 6% 13 Apr. 14 4% Sep. 16 Emerson Brantingham, A (ah.) (EGM)...... 96,141 hte eae es - 6% — 1% 
oo aa ai alk 5 Apr. 21 5 May 31 Emerson Brantingham, B (sh.)........ aneeae 18,063 Pere rer ° os én +a 
as 86 36 37% Mar. 16 30 8=July 15 Emporium Corporation (sh.) (EMP)......... 360,000 Sep. 24, '27 We Q 33% — \ 
: 74% 62% 72% 65% 80 Sep. 8 td Jan. 28 Endicott-Johnson ($50) (EJ).........0ceeeee 20,268,000 July 1, °27 $1.25 Q 79 — 1% 
uss 111% 120 114 125 Sep. 15 116% Jan. 5 eee eS a «.. 11,850,000 July 1, ’27 1% Q 124% + 3% 
$ oe 24% 19% 36 Sep. 8 21% Jan. 11 Engineers’ Public Service (sh.) (EPU) é OS err arS 3 35% —2 
és oa 96% 92% 106% June 2 93% Jan. 8 Engineers’ Public Service pf. (sh.)... 307,642 jay i, °3 $1.7 Q 104% + & 
eo oe ee <<. 92% June 23 85% Sep. 16 Equitable Office Building (sh.) (EQ)... . 213,228 July 1, '27 ime Q 87 + \% 
ia - 132% 99% 178 §=June 28 1184 Feb. 5 Equitable Office Building pf................. 538,600 July 1, *27 1% Q aS 
39% 26% 42 22% 65% Aug. 5 39% Jan. 3 OS Pres Peer rere ro rarer re 134, Pn ..  eeengedes i GOS — \& 
16% 35 55% 33% 66% Aug. 4 “52% Jan. 4 Pe pesdnd deececewdinesece cuseeaaceos Apr. 9, ‘07 2 LA — \¥ 
43% 34 50% 30 64% Aug. 4 49 Jan. 4 BD Cl A 6 otha sewihebdhwchscee> 6500666065006 EE 8 8 . eseeapaen 60% +2 
62 60% *°63 *62% 66 Apr. 18 61% Jan, 13 Erie & Pittsburgh ($50) (EP)............... Sep. 10, '27 87lbec 2 ‘. 
oe ee 25% 21% 34% July be 24% Jan. 3 Erie Steam Shovel ($5) (ERY) ee a Sep. 1, °27 62'4¢ Q 11% + 1% 
ee as os 33% Sep 30% Sep. 9 Erie Steam Shovel ctfs. (sh.).........-.-0-- 225,200 seve, ‘ ee 33 + 2% 
os 102 100 113% July 32 101% Jan. 6 Te ee Sep 1, °27 $1.60 Q 107% he 
57% 4814 68% 43 77 Aug. 6 50 0=—- Aug. 12 Eureka Vacuum Cleaner im. ) (IBU)...ccccccs Aug. 1, ’27 $1.25 Q 69%, + 1% 
19% 15% 17 14% 19% Apr. 21 15% Jan. 25 Exchange Buffet (sh.) (EXY)............... July 30, °27 STC Q 191 + % 
4% 2% 3% 2 8 Mar. 30 3% Feb. 8 FAIRBANKS COMPANY ($25) (FI)......... 1,500,000 = .......... ‘ :  -eeondaes 
ne os es May 13 3 Feb. 18 ee SN DE, .. cc ckcnscewcesscccss, SED 8 8 =__ oneenseens ‘ io” > saan 
2% 37 431%, May 11 37 May 2 Fairbanks, Morse & Co. (sh.) (FKM)........ June 30, °27 75e Q 38 + % 200 
110% 106% 115 106% 112 r. 107% Feb. 7 Fairbanks, Morse & Co, pf........02.-...020. Sep. 1, '27 1% Q eer eer ‘ 
Wy 28 47 May 3 37% Jan. 17 Federal Light & Traction “$i: 5) oy POET A July 1, ‘27 q35e Q 43% — \% 1,700 4214 
4 82% 86 100 Aug. 25 91% Feb. 23 Federal Light & Traction pf. ed ° i Sep. 1, ’27 1% Q 99 — & 60 on 
; 95% 154% 111% 41 187 June 16 60 Feb. 9 #£=Federal Mining & Smelting o.. June 29, °27 $10 148 —2 100-130 
40% 61 97 Mar. 12 75% Jan. 28 Federal Mining & Smelting pf.. a Sep. 15, '27 1% Q 93 + %&% 400 
x “I oo 23 3 Jan. 10 18% Aug. 3 Federal Motor Truck (sh.) (FMT)........... 441,5: July 1, °27 20c Q 22 +2 900 204% 
t a ee 149 Sep. 14 93% Mar. 10 Fidelity-Phenix Life Insurance G25), a. i 000) ae Jan. 10, '27 2 SA 145 +1 2,080 10 
17% 12 21% 14 14% May 31 12% Sep. 12 Fifth Avenue Bus temp. ctfs. (sh.) Vosece July 16, '27 16¢ Q 12% ee 40 
110 100 1 96 103 Mar. 4 98 Jan. 12° First National Pictures ist pf. (ENP). Kept July 1, '27 2 Q . at) 0 eee ete 99 
49% 38 30 Feb. 7 19% May 11 First National Stores t we re July 1, '27 37%c Q 2914 — 11% 6,100 29-4 
; 28% 10% 26% 14% + +«+§x2 Apr. 20 14% June17 Fisk Rubber (sh.) (FK)...............-0cees Oct. 1, '20 Tse |= Q 17% + 1% 5,900 1814 
ee oe 84% 76% 99% Sep. 17 81 Jan. 5 WU TRE BEE Bosc cc cccvvcccccccccsscecses Aug. 1, '27 1% Q 93% + 5% 10,100 06 
a ai 107 94 102 Sep. § 94% July 5 Wet TO EGE OE. CON. occ cccccccceccccse Aug. 1, '27 1% Q 102 +t & 600 100% 
57% 52% 56% 32% 64% Aug. 26 46% Feb. 1 Fleischmann Company (sh.) (F)............. July 1, ’27 75¢ Q 62% — &% 40,800 62% 
183% 891%, 179% 73% 88% Apr. i 55% June 9 Foundation Company (sh.) (FO)...........+. Sep. 15, '27 $1.25 Q 7% — & 1,500 4RY 
684 85 55% 74% Jan. 6 50 June 28 Fox Film, A (sh.) (FOXA)........esseeeees 400,000 July 15, ‘27 $1 Q 66% eo =! 2,200 65% 
; 106 101% «1 106 115 Aug. 5 109% Jan. 17 Franklin Simon pf. (FIS)..........sceeseees 4,000,000 Sep. 1, ’27 ¥ Q Vn? ee ee (ee 110% 
24% 8 36 19% 82% Sep. 14 34 Jan. 3 ig. a OR rere 729.733 Aug. 1, °27 $1.25 Q 79% + 1% 176,000 81% 
' 39% 28% 42 7 59 Aug. 5 29% Jan. 3 GABRIEL SNUBBER, A (sh.) (GRRA)..... 198,000 July 1, '27 87%c Q a2 —10% 63,700 41) 
16% 4% 9% 12% July 20 6% Jan. 27 Gardner Motors (sh.) (GRD).............-..  U5,000 ~~ ......... és . Bly — &% 2,000 Bu 
b 60 44 55% 39 62% Sep. 7 46 Jan. 3 General American Tank Car (sh.) (GT) July 1, °27 1 SA 60 — & 14,500 IBY, 
: % 
104 96 109 99% 110% Aug. 10 106% Mar. 1 Generai American Tank Car Co. pf... July 1, '27 1% Q <.  (qmpmars 
70 42% 94% 50 96% Mar. 2 AD Aug. 27 General Asphalt os. ov soegses es 74 — 1% 20,600 74% 
109 86% 140% 94% 144% Mar. 2 107% Aug. 27 General Asphalt - bbhbes a wesannh Sep i, "ST 1% Q “<a  ‘“geneas 115 
140 118 120 107 131 Sep. 15 118% Apr. 5 General Baking pf. (sh). rr June 18, °27 2 Q 130 + 3} 90 
- “é 59% 46 70% July 15 52 Jan. 26 General Cigar Company (sh.) (GY).... a Aug. 1, '27 1 Q 68 — 1% 6,900 69 
111% 105 118 109 122 May 10 116 Jan. 5 General Cigar Company pt..........s-eceesee Sep. 1, '27 1% Q ia men 82-5 
116 104 118% 100% 140 oy 20 116 Jan. 11 General Cigar Company deb. pf.............- July 1, °27 14% 138 —4 400 i 
7-4 oe 95% 79 146% Sep. 7 81 Jan. 27 General Electric (sh.) (GL).........e5eeeeee July 29, 27 $1 Q 1414 — % 79,000 13% 
11% 10% 11% il 11% Jan. 5 11 June 21 General Electric special ($10)............... 42 July 29, ’27 15c Q 11% - 6,900 11% 
61% 58% 59 34 47% Feb. 25 34 Apr. 1 General Gas & Elec., A. (Del.) (sh.) (CGS). 334,478 July 1, ‘27 37%e Q 41% — 1% 1,900 39 
- os 48% 36 46 Aug. 24 35% Apr. 1 General Gas & Electric, Class B (GR.)..ccccce eer es ° 46 +2 400 
110 110 113 105% 120 June 1 113% Mar. 22 General Gas & Electric 8% PY (eee 62,601 July 1, '27 2 Q 116% — % 100 
as oak 96 92% 105 June 2: 96 Jan. 13 General Gas & Electric 7% pf. B (sh,)....... 43,399 July 1, °27 1% Q oa ee 
100 99 100 95 109% June 3 100 Jan. 3 General Gas & Elec. 7% pf. A (sh.)........- 40,000 July 1, °2 1% Q 108% +1 200 
ee oe 173% 137% 277% Sep. 17 145% Jan. 25 General Motors (sh.) Gs ob-6.ctateccennsans 2 Q 251% +21% 415,300 
Pee oe os oe 139 Sep. 17 113% Aug. 19 General Motors, new W. 1........cceececseses > . 126% + 9% 1,697,5 
99 90 106 99 108% Aug. 11 104% Feb. 18 General Motors pf............ceseeeeees euees 1% Q : | eee 
99% 88% 105 98% 108% Aug. 11 104 Mar. 7 Gemeral Metors Gi GOW. ....2o.ccccccccccecccce 2 1% @Q ‘ ied. tae 
115 102 122% 113% 125 Aug. 26 118% Mar. 9 ee eS ar rrr eee k 1% Q 124% , 3,400 125 
45% 56% 51 58% Feb. 9 54% Apr. 11 General Outdoor Adv. A (sh.) (GVZA)....... $1 Q 57% + % 100 Fy . 
34% 26% 39% 26% 55 May 31 37 Jan. 18 Gen. Outdoor Adv. vot. tr. ctfs. (-. )G sWacr) Sc QQ 53 — 1% 11,900 12% 
80% 68 93% 60% 153% Sep. 7 82% Jan. 14 General Railway Signal » (GRE)... ccccce $1 Q 149% — 1 41,400 141% 
ofl 105% 90% 105 103 116 Sep. 12 104 Jan. 5 General Railway Signal pf............sseee0- 1% Q 116 + 5% 20 115 
58 49 49 36 75 June 1 388 Jan. 14 General Refractories (sh.) (GRX)........... T5e Q 66% + 3% 17,100 67% 
4 83 47 718% 41% 5 Sep. 17 37% Mar. 24  Gimbel Brothers (sh.) ° 48 + 9% 53,800 i4y 
114% 102% 111% 100 108% July 14 99% Mar. 18 Gimbel Brothers pf..........- 1% Q 106% ss 100 a 
26% 12% 25% 15% 22 Mar. 10 14% May 21 Glidden Company (sh. ss B0c s 17 —1 10,300 15% 
ee es ee ee 101 June l4 86 Aug.17 Glidden Company prior 1% Q 91 : 80 88% 
ae . ee 118% Mar. 15 116% Jan. 26 Gold & Stock Teena “ax ‘iacscessnanaa 1% Q . a ee pane a 
51 37 56% 41% 61% Aug. 10 42 Mar. 9 Gold Dust (@hh.) (GK) ....cccccccccccccccccecs ° ° 585% - 1% 9,200 57% 
74% 36% 70% 39% 80% Sev. 7 42 Jan. 3 Goodrich (B. F.) (sh.) (GR)........--eeeeeee $1 Q 78% — 1% 30,800 81% 
102 92 100 94% $107 Sep. 10 95 Jan. 3 Goodrich (B. F.) Company pf...........+-+++ 1% @Q 107 *: 800-108 
ae th ée ve 37% Sep. 17 48% Aug. 31 Goodyear Tire & Rubber (sh.) (GOR)........ oe 52% + 5% 36,100 62% 
42 39 69% 33 79% Sep. 6 57% Jan. 12 Gotham Silk Hosiery (sh.) (GHM)........... 62%c Q 76% + 1% 400 76% 
on oe 68% 47 79% Sep. 6 58 Jan. 12 Gotham Silk Hosiery, new..............-s005 6214c 17% + 2% 7,900 77 
ae 7s o% os 120 Sep. 6 104 Jan. 26 Gets Ge FROM Bon occ ccccccccsccccceuce 1% Q 115% - & 400 “i 
23 18% 21% 8 10 May 25 5% Aug. 30 Gould Coupler, Class A (sh.) (GUCA)........ 5O0c 1% — % 200 6% 
21 13 36% 16% 45 May 26 31% Jan. 27 Granby Consolidated (GB)................005 $1 37% - | 44,900 26% 
82: 60 84% 68% % Sep. 7 79% Jan. 4 Great Northerm pf. (GQ)... .ccccccccccsceses 2% SA 102 —- k 30,300 1024 
ae P - 1 101 Sep. 15 85% Mar. 28 Great Northern pf. certificates............... 173°90 2% SA 99% + % 600 100% 
; 40% 23 . 27% 18 28% Sep. 17 18 July 11 Great Northern ctfs. for ore prop. (sh.) (OR). 75e 24% + 2% 137,500 27% 
2 115% 107 118% 108% 123 Sep. 7 116% Feb. 26 Ce ND NT BE occ cacccsceccasocnte 15 1% Q 122 + 2 110 119% 
: ae a es oe 44 Sep. 3 36% Aug. 13 Great Western Sugar, new (sh.).............. ae ; 43% + % 34,900 44 
6% 5 ° 84 Mar. 15 80 Feb. 16 Green Bay & Western (GN)... ‘ ima $5 A ke | peer 
19% 11% 34% 9% 75 Sep. 17 29% Jan. 27 Greene-Cananea (GNP) ...... ee 61% +11% 119,300 74Y, 
; 6% 3% 10% 5% 11% May 31 8 Jan. 23 Guantanamo Sugar (sh.) (GS os 8% — & 600 
5 - 95% 95% 104% Aug. 17 95% Jan. 24 Guantanamo Sugar pf.......... $2 Q 104 10 
23 41% 25% 76% July 21 35% Jan. 6 Gulf, Mobile & ortiecs (GU). 7 69% ~- & 4,300 69% 
109% 89% 109% 95 112% Apr. 27 105 Jan. 14 Gulf, Mobile & Northern pf 1% Q 110 oa 100 
85% 67% 93% 51% 64 Feb. 28 40% Sep. 10 Gulf States Steel (GJ)...... 1% ° 42% + 3% 2,400 43% 
107% 101% 109% 100 108% Mar. 12 99% Jan. 7 Gulf States Steel ist pf... 1% Q 1014 + 2% 120 
ee oe ee ee 26% Apr. 2 22 Aug. 2 HACKENSACK WATER ($25) Thc SA ‘is! «éaen 
; on :; = = 28° May 16 25% Apr. 9 Hackensack Water pf. ($25)........0.«0.0s-- 27 87kc SA a o> 
‘ . ee ee 29% May 2 25% Mar. 9 Hackensack Water pf. A ($25)..........+0- 2 43% Q ‘erenge 
89 42% 60% 45 67 = Jan. 19 5 Jan. 31 Hanna (M .A.) Ist pf. (HNA)........0+.++0+- "25 1% 8% . 420 8 
ee oe ee ee 150 Sep. 13 140 June 29 Harbison-Walker Ref. (HKM).........+-.+-+ 36,000,000 Sep 1, °27 1% Q 150 +10% 40 
+e e- es es 108 June 10 106 July 19 Harbison-Walker Ref. pf...........-.ssses0s 3,000, 20, '27 1% Q ers oe 
ee oe 28% 26 27% Mar. 29 23% Sep. Hartman Corporation, Class A (sh.) (HRT).. 47,0: i, “ae 50 Q 24% — %& 600 24% 
ee ee 30 24% 29% Apr. 18 20 «Aug. 12 Hartman Corporation B...........secseseeees 397, 1, ‘87 2% Stk 23 600 22% 
os oe 31% 30 30% Jan. 3 22 May 18 Havana Electric Railway (sh.) (HN)........ ° 200,000 oe 22 100 22 
ss +s - + -. 82% Apr. 13 TO SURO. TROP OE FONG GE i voc cccssiscaccaccenccscccs 5,000, $1.50 Q 79% —1 200 
77% 66 88 68 104% Sep. 6 76% Jan. 14 Helme (George W.) Company ($25) (GH).... 6,000, 75e Q 104 — %& 1% 104 
115 114% 116% 115 130 July 6 118% Jan. 11 Helme (George W.) Company pf 4,000, 1% Q 126% — 2 40 
138 134 209 147 360% Sep. 16 200 Jan. 5 Hocking Valley (HV)............. 1,000, 2% Q 350 +15% 130 
18% 27 35% 17% 41% July 6 22 Jan. 31 Hoe (R.) Company, Class A (sh.) (HOO). 80, 1 . 33 + % 600 
. oa «< es 37% July 26 31% June 3 Hollander (A.) & Son i. Ds acansgscee 200, 62%c Q 36% — % 17,300 
dg 50 43 63 47, 63% Jan. 12 60 ‘Jan, 25  Homestake Mining (HM).............-s++e0e. 25,116, . a 50c M ~~ ieee 
47% 3% 48% 40 66% Aug. 8 3% Jan. 3 Household Products oe) Ye 575,000 a 87%4c Q a9 ; 9,800 62 
& 59 72 50% 174% July 9 60% Jan. 11 TT BR BPP rrr ree 25,000,000 oe o* 154 — § 223,900 148% 
31% 16% 45 27 41% Apr. 18 34% July 11 By SN CON) GIB IN Di coc sccccccccneccee se 472,663 $1 Q 38% + % 11,000 41% 
28% 21% 41% 65% May 10 40% Jan. 3 Hudson & Manhattan (HU)...............++. 39,993,600 1% SA 56 + % 2,800 55% 
72 64% 67% 904 May 10 Jan. 6 Hudson & Manhattan pf..................206: 5,241,600 2% SA <_<. Gaoeetee 
139% 33% 123% 4 91% Aug. 2 48% Jan. 24 Hudson Motor Car (sh.) (HMT)..........+.++. 1,596,660 8714c Q 83 — % 150,500 82% 
14% 28% 17 23% Jan. 10 17% Sep. 1 Hupp Motor Car ($10) (HUP)...........-.+-- 10,051,899 Aug. 35c Q 18% + &% 7,300 18 
125% 111 131 113% 137% Aug. 4 121% Jan. 10 (PR Be iy TAR) A ree 131,307,500 Sep. 1% Q 133% + 1% 5,400 135 
112% 129% 115% 134% Aug. 2 120% Jan. 12 CE SP er rere 23,135,600 Sep. 3 SA 134 +1 200 
75 80 78 83% May 11 79 Jan. 31 Illinois Central leased lines ah). 000,000 July 2 SA Pee ee 
41% 13% 34 19% 32% Feb. 1 17% May 20 Independent Oil & Gas (sh.) (TX 500,000 Aug 25c Q 20% + & 5,800 21% 
24 is 4 63K 15 28% Sep. 8 13 Mar.30 Indian Motocycle (sh.) aMy)..> 100,000 Mar 5 28% = i 2,900 
99 100 95 96 Apr. 21 92 Jan. 17 Indian Motocycle pf........ a 1,000,000 July 1% Q 95% + 1% 10 
14% 5% 13% ™ 12% Sep. 8 7% Jan. 29 Indian Refining ($10) CmR). , 3,280,340 Dec. 1 0c ee 11% —- % 8,900 
12% 6 12% 8 12 Sep. 8 7% June 20 Indian Refining apm 4,530,110 «=> .nccccces oe 105% —- & 5,500 11% 
110 77 104 90 112 Mar. 11 99% July 28 err rrr ere 2 Der. 1 1% 110 ° 200 ba 
7 105 80% 96% Apr. 2 oeae June 36 Ingersoll Rand Oi 1, Sep. 7dc Q 88 > 200 $3 
*105 *105 *106 *102 120 May 5 106% July 27 RE RE lo ikdnededavepedccdsosearesue Jan. 3 SA oo it ww a 
50 38% 43% 34% 55% July 25 41 Feb. 15 Inland Steel we) (ILN) 1,182,799 Sep. 62%c 8 52% — %& 1,700 Bl 
112 1930 115 1a 117 June 8 111 Jan. 3 EE MN Osc onos ewe adesewecasinnsoksenne 10,000,000 July % 117 + 2% 100 - 
22 28% 25% Jan. 12 12% June 27 Inspiration Consolidated Copper ($20) (INS).. 23,639,340 Apr. 2c .. 17% + % 7,800 . 
‘ W% 13% 53% 24% 52% Feb. 26 30% Aug.31 Interboro Rapid Transit (IRT).............. 34,375,100 we eevee oe oe 34 “= 3,000 34 
ss *: 21% 12 15% Mar. 12 11% June 21 _ Intercontinental Rubber (sh.) (TIRU)........ ‘ 595,110 July 1, '27 Zc Q 11% — & 1,600 : 
2% ™% 26% 9% 12% Aug. 23 6% Apr. 23 International Agricultural (sh.) (IGL)....... nn -. snadsouas a et 11 —% 1,100 10¥, 
85 40 95 57 65 Feb. 14 33 Mar. 30 International Agricultural prior pf.......... 10,000,000 Mar. 1, ’27 1% ee 51 — 3 800 cv 
: 56% Prt 94 Sep. 2 % Jan. 13 International Business Machines at) (IMN) 578,643 July 11, °27 $1 Q 9214 + % 5,300 92 
81% 52 11% 66% May 26 454% Jan. 21 International Cement (sh.) (ICM).........- 562,500 June 30, '27 $1 Q 55 + 2% 200 ATG 
107 102% 106 101 110% May 19 102% Jan. 21 International Cement pf................ June 30, '27 1% Q 108% + 1% 400 1s 
sit 31% 64% 64 Mar. 1 43% Jan. 28 International Comb. Engineering (sh.) (ID Aug. 31, '27 50c W% + % 97 400 
} 1 156% 112% 237 Sep. 15 135% Jan. 18 Jnternational Harvester - purtaeaaioses - July 15, °27 1% Q_ 217% +17 37.100 oon 
§ 121. 113% 129 118 134 Sep. 12 126% Jan. 12 International Harvester pf.................++ » Sep. 1, °27 1% Q 134 — % 500 8-133 
- 56% 66% 53% 82% Sep. 14 62 Mar. 2 International Match pf. $35) (ILM). July 15, '27 80c 75% + 2% 45,000 78 
14 ™% = 6 _8% May 27 4% Aug. 8 International Mercantile Marine rite ed atch aie hep 5% —- & 1,300 4% 
27 27 55% May 31 35% Aug. 9 International Mercantile Marine pf....... ..- 51,726,300 Feb. 1, '25 1% 39 — 1% 5.700 % 
48% 24% 86— 46% 32% 75 May 31 38% Jan. 3 International Nickel ($25) (IK).........+. -. 41,834,600 June 30, '27 50c 2Q 65 + 2% 700 
102 94 104% 101 109% June23 103% Mar. 2 International Nickel pf..........06 sseceeeees 8,912,600 Aug. 1, '27 1% Q 108% — % 100 
67% 60% 63% 60% Mar. 7 39% May 18 International Paper Company (sh.) (IP)..... 983,387 Aug. 15, '27 Gc Q 54% — 1% 26,000 13% 
9% i 86 100 89 103% Sep. 6 96% Jan. 3 International Paper 7% pf...........00.+.0:: 51,618,300 July 15, ‘27 1% Q 103% + % 13,000 103% 
88 71 85 96% Sep. i4 85% July 22 International Paper 6% pf................--- 2,228,900 July 15, '27 1% Q 94% + ™% 100 
33: 18 31 24 38% Aug. 30 23 Apr. 20 International Rys. of Gentrai America (TRC) 30,000,000 schteecie on a 37% 73 400 
59% 66 62 73 June 2 61% Apr. 29 International Rys. of Central — a pf... 10,000 Aug. 15, '27 1% Q 72% 180 72 
3 67 1% DB 72 8=6Jan. 21 64% Mar.17 International Salt (ILS)...... sbebsctus cs. SEED 900 July 1, '27 1% @Q 70 A 100 
1 108 173 135 215 Sep. 14 160 Jan. 21 Internationa! Shoe (sh.) (188) .- eee ceases "940,000 July 1, '27 $1.75 @Q 215 + 8% 100 
oe ee we oe 184% Sep. 16 135% Mar. 21 International Silver (INF)..........sseee0- $ ,080,100 Sep. 1,'2 1% Q 168 +14 2,700 176% 
oe es ee es 121% Sep. 6 109 Mar.21 International Silver 7% pf........+.-+-...+++ 6,028,600 July 1, '27 1% Q ee eee. a ey SR < 
144 87% 183 111 1 Sep. 14 122% Jan. 25 Sitocnetinnss Telephone & Telegraph (ITX)..11° 5,897,600 July 15, "27 1% Q 150 + 4% 67,700 152% 
2% 18 18% 38% June 18 19% Jan. 31 rtype Corporation (sh.) a TRY) < cccccccves 199,763 Aug. 15, °27 tic Q 34 5 33 
3% 1% 3% 1 6% Feb. 3 1 Jan. 17 ions Mitral (TA). ccccsccccccccccccccsecs +++ 1,420,400 oeseeeees - ee 2% 1 a1 
Veg PP 
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Wed., 
Sat.. 
Mon., , , Week's Sep. 21. 
Amount 1 Divitens- Pe- Sep. 12. re Sep. 17. wal Sales. Close 
— Yearly Price Ranges’ ———— 2 ae STOCKS Capital Paid. Cent. riod. First. High. ow. sam 
—_— EE ln —_———1927 Range.——_. abbreviations) Stock Listed. 48 - « *8S t Bnd od 
1926. Date. (and ticker’a 97 $2.75... a wy 600 
1925. rea, High. Date. Low. ate 0) - 486,670 Jan. 31, ‘2 i ray 63 65 65 65 
High. Low. igh. . “ee Iron Products ($10) (IRO).........- . 394,005 July 1, '27 $ a3 *108 ‘et ees 
Pre 1 sh.) (GR) , 1.50 Q -: 7 p 
105 50 & eG ear ii ww fb —— PE ge : 49,866 July 1, '27___ $1. a GF + 6,700 ™% 
o- oe ee . . Islan reek Coal ph (GU nnn a os 113 w eet 
° .__ 108 __Aug.12__105_sMay_5  eysepers sree cpr =r ee. ‘ + bb 
ing ra OR FF BB 5 * ue eb ecirstieetee= RY ~ 2 Se ee mt % oi 
115% 100% 12 i” «Soe June2t «10% Jan. 3 Jones oan. Fee G203)--:--nr00seeeeees0e- ++ 1,500,000 July 15. (27 1% 8 ottty tam 12 = +% a 
. : > Joliet & Cago (JLO)....--eeeeecee *** 9'000,000 July 15, 2 > 18% = 2 8 
>i 135% May 17 134% Mar. 7 hilin Steel pf. (JL)..-. - 9°96 Tc .. 20% 0% 5 a 300 115 
i” ER agen HR MOH ee g Sotdtatacatcee tty “shee a a a en a ae 
35% 22 yER & - Ist pf. : elton oe oe 6. ) 
100% 99 115 a 45 toe July 18 “1% Jon ‘ Eansas ny ‘Souther (50) : 3 000/000 July 15, *27 $1 3 24 ae tay ioe t Pig ae ae ort 
*, 70 uly City Southern p . pr ig 4 ‘Aug. 1, 27 g oF 28% ia 7 
51 3 Gok Sok July 250 Ga Jan. 7 Kansas City Co. (sh.) (JKS - » 181.885 “4 21 - “7. ee i 4 ‘ 1200 - 88% 
6% = 57, 8% 62% Sep. 17 #9, Apr. 28 Kayser (Julius) & Co. (ah) (UKB}-------""> g.ggnees Ree m+} 1% :. 8 7% 82 a + 
1 i i: 9% Jan. 2% Kelly-Boringtiesé. Tire (S20), (KK).....------ 2:950,000 July 1, "2 > 2 2% 
an igs a a oa a gen 3 Relip-Aerinatiald Tire OR bl...0...seecccece 5.264.700 Feb. 15.°26 2. we + 10 8 
43 Sep. 6 5 F = a >: - eer ree er 7 *: ms oe re 08 “: wee se 
ROS OM 2b) Bees Beet tee cemagion ww AR iy iy gO ", + lie 
a ° s 2? elsey- le Saaigeppare 4,511, uly i, 3 % ’ 
108% Aug. 9 103 July Copper (sh.) (KN) ooo: 11 1. ip % : A +4 
° *s 4 60 Feb. 9 Kennecott Coppe SCE 455,880 "4 Ad 27 27 27 27 +1 
se RR. Py tie Remon es Ta ee ee G &® 8 Bm Fy 
3 5 1 wong Mee. Bee Ob eee 5,601,20 . - 1, 35 3 5 ‘ : . 
bee 3 a 80% Jan 14 58” June 29 Xinney ena # tg 8 tee iS eiehtacesone 8,837,156 July 1, "27 S8i%e ia 4% «O14Resé‘i OCT CY 10004 
” . 2 ae BK a ee te oe i; re a a oer 53,9 73% 
en an i a a 2 rene (S'S) (B10) (KO): scs secs cece e. S78T:200 june 90, 37 GU uk hy = ee 
97% 77% Sep. 8 45% Jan. : am a Seer ey ,000, 597 ec ~ Q 100% 1 ess = 4 
Pee ¥ ; 110% Feb. 9 Kresge (S. S.) aoe on. sam 5.2 Aug. 1.’ “ ~ 33 *s wee 
16 110% KTH Bop. 8 SO June 9 Kress (3. HL) TB) ae) CBKU) ssc ooo aaly ot “in @ 116m tidy iy 10m +5 2 
- iin tt 20% 53 Aug.11 34 Jan. 22 Kuppenheimer Fo Ahearn: cena 1.700.000 pt.” : 31331 30 80 2 300 
98% 103__100_110% Sep. 16 __105_Jan. 22 _Kuppen = GAS COMPANY (LG).......00- 10,700,000 » iS ae % SA re -. 103 ce " 8,300 
10Uss 110% 1964 146 267% June 2 ~ 173% Jan. 27 LACLEDE GAS ABODE Plo... ocnnccccecvoess 7-cea eee — 2 37 Tse 8% «81% 2. ~~ ta 23100 77% 
‘S 81-100 toy 884 Aus-17 20% Jan. 13 Lago Ol & Transport Gan." ROK cee sa1.200 July 1,72 $1.25 G8 78M ig + 1% 18.300 14% 
- 24 ; Jan. 28 Lambert Company ctfs. (sh.) (LAM)........ 0,000 «Sep. 1,’ a o 108 105% x10%eO , ao 
ra 39 82% July 18 be Tire (sh.) (LR x 1,°27 87%c Q 107% : ae 10,800 37% 
: tie i a 14% Sep. 17 oy Jan. 8 Lehigh Valley (850) (LY) C+ le oo a =o 2 om Che 700 
hy Sty BR Mog Seen 8 SRE Age at ane Vane? ah ais ie ee ae ae a ee ae 
44 37% 41% feb. 17 19% Sep. 17 Life Savers (sh.) 21,496,400 Sep. 1, * 125% 1220 123% + 7 132 
ry 131388 Sep. 13 ae Feb. = ian & ioe, 5) gas) Goa) te a eo i we 6+ 3 e300 aa” 
5% Sep. 15 wat BB BR a cdl conta eee 512, * 65% _— % 900 46 
ia” 1108 120% 119% 134. Sep. » "ES Se 6 tee taveutee Gh) Gidws.:.........-: a te ft 2 doc 9 48 el in m™ — *z 12.100 34™ 
76% Apr. ; Carbonic (sh.) (LQT)...... tes . June 30. °27 Se Q . a ae 4,7 * 
74% 60 69% 53% 5 Feb. 14 45 Sep. 15 Liquid Car 1,060,885 une 30, * . 6% 6 . Khe ws 
i 23 Soh OOS Mar.17 © 46% Jan. 4 Loew's, Incorporated (sh.), (1.W) 650,000 . 30, 122 oe 33 3 3. as 
44% 22 48' 6 7™ Jan. 20 Feb. 23 Loft, a poe A (sh.) (LQ) 593,921 June . = ral s 34% 52 mM. + s ~ 
SY 45x RIK Mar & 38 SR Loone-Wiies Biscuit ($25). ee see a mG 1 1H th 3% 
“e 56% Sep. : * iscuit ist "ans BTS = §2 . —2 os 
ng 104 118 1B ER ely 36 23% May 2 Lorillard CP.) Company (923) (LOR Hiaoawe duly 1:2 TM GRR TR RR ay Tah iin 
1, eh, HR Re gen gL gees bears ED Cemeary Pececcrsccoss (00008 aig ii iw Gt ite hw is 
23% 1 19% 12 aX 90 6«6Apr. 6 Louisiana Ol) pf...... 6. ccc cere ce seerecenes “ 526° 268 Sep, 24, 27 c 2 138 150 153% + 4% z 
a os Shy EK 2TH Mar.2e | 23y FR ~~ & Nashville” *  deatheorplicttc --117,000,000 Feb. 10. 21 13% GA 1M fe es ae = S 
26% 156% Sep. 14 128% an. uisv 1 h. aaa ceil ar peers 135. u : 83 79% 80% — 3 os 
148 106 144 118 ‘ Mar. 18 21% June 24 Ludlum Steel (sh.) ( p----+-- ae He Q oon (110% + & a 
= 21% S84 o_o Sep. 7 5S Mar. 3  McCRORY STORES (sh.) (MRY) 4aee 3 Aug. 1, ‘27 % g 100% 110% rvs — 2% 4% 
7 117 70% 45 97 Mar. 9 McCrory Stores pf.........- 79:178 June 1. ‘27 : 2614 2614 — % ae 
to 4 7 56% Mar. 4 McCrory Stores, Class B (sh. 2 on Sep. 1, °27 Bec Q 26% 107% «101% + 2% 105% 
139% 79121 toy 31% Feb. 28 24% Mar.14  Melntyre aaa SS (MTT) - 713,432 June 30, ‘27 1k Q 100% «110K 108% x10 “ i 
an a 118% May 23 —t ane - IS on 6m (CU 2. = oe WG. = 
iis 108 13 ion idee Juco B 102 Jan. 18 Mack Trucks 24 DE io kph quakeaars sunt 381,708 = 1°27 1% Q 121 121 = ” : re 
igs; 128134” Aug: 24 103 June 27 Mackay Companies Perce. OORT et SA 200, + 8% 22% 
141 114 138 s 74 Aug. 18 67 ug. 2 Mackay Compenl os oe pe coranaessoveess~ cease 330.000 Aug. 15, '27 ; a 23% 23% 23% 2 =. = 
Ti% 66 86% 210% Aug. 17 124 Jan. 6 Macy (R. H.) rden (sh.) (MSQ)........ OS aaa a ise (GO 42% 42% + a: 
112 69% 131 Se Seo. 12 -h Oee- 5 edocs Bumare Corde th) vss+ 408.155 July 15, "2T T5e ss *805 ; 6 
“ 2: ‘i 42% Sep. 17 20% Feb. 9 ee en aah ii 1,500,000 Aug. 1, "27 $12. ity «01H COHN 1 ~ 
46 34 4H uu sok.” aéeda Mahoning Coal Railroad ($5 > HK) Ee a a ee xs a2 76 76 —6 
9805 = *800 Fe 18% Sep. 8 11% Apr. 7 Mallinson (H. R.) Company “ ( “TIED 2278/3000 July “i, °27 1% Q Se 36 36 36 +3 a0 
37% 21% 28% im se = July 27 664, July 15 Mallinson (H. R.) eee P See Dec. 1, '25 1% os = Po 63 65 — 2% + 
2 78 a FED Banal Besar AU.........--0-enereeneee Smee fe LS le Gl; CU 3% 45 + 2 50% 
50% 55 7 Feb. 23 64 July 5 Manati Sugar pf...... asgsessavenasetneveeats 313,000 July 2, ‘27 aye 6 9 Se 34 = a 
~ a Aa ast 68 lies Mandal ‘Bros, Yai) Gt ) (@asy): sno uy iat | iy QM OT oor «CUT 46 
a aa 5 0 ug. a « _———- 4 » u ° 46 x i om 
59 2% 87% $3 = ree nN 80 Aug. 2 Manhattan Elevated geazensecd GEAM)....-- i 00 ~ 1, °27 1% @Q > oy +44 29% — 1% 29% 
119% 92% 54% Feb, 29 44 Junel4 Manhattan Elevated modifi 5) guara sss 92089073 SS | We Q : *121 os , 
51% 432% «= 81% ne ‘34% July 21 24% Jan } Manhattan shirt ($25) (MAS) an hAwAbyentasee oe a ~ 3 1 21 weit Q sh = ate - 
; Seni MINE SE BOs os ecsnns Cendeanescce 1145, | Pe : — = ; 
116% = me 3 23 "Jan. 22 Manila’ lectric Corporation (sh.) (MNR)- ae Als cantons - os ae a 1 A — = 
“* at <* 16% 22% Jan. 18 13 June27 Maracaibo Oil Exploration oy CHAB)...... ee . ee We 6 = 34 —e 2,600 
i” *" io” 4% > cune S im Feb: 7 Market Street Rallway L. - iG iecctssaras 11,615,000 Jan. 2, ‘24 % .- 22% By oes 
et Street Railway prior pf........-..-- 615, a Pi ie - ome S 
iy 424 51% 39% SOM Aug. 5 41% Feb. 11 Market Street PEE Es cn deueciascccnccows 4,986,500 =... - + = 12% iu ae 
24 40 19% 25% June 22 18 ‘eb. ket St t Railwa = | REP Pe cate 4,673,000 =... annus “ar si pee 37 34% is 4'900 46% 
son * 3 11% 17% June 22 os Eee. eet Set Be lea deta te 2;316,449 9 Mar. 31, '27 . «= S 0% 4% 44K -— 6S 
ee 3% re 49 58% Jan. 17 eS ee ees ees Coerernercere: 343,761 June 30, *27 : Q 2» 18 — =e 5,400 115 
se SO” aR Fok 24 tem Jones) « Martin-Parry (ah) MRT)... osc me tn a 6S lM mm we ue Ut i eo 
19 19 23 17 24% July 20 82 Jan. 6 Mathieson Alkali (sh:) (AKL) sete eet ee eens 2.838200 July 1. OT 1% 115 pe 4 80 Re 17,000 19% 
I a eed et se a ia a -—— Akal Pfass ge ccecccceccccecess 594888200 July 1: n fl. g -~-e 8 & — 8 000 31% 
100% = 100 70 68% 82% Sep. 12 66% June 28 May Department neeee GSA). pesananiees 1.2 1,600,000 Sep. 1, "27 +7 3 rt 24% 428 2 >. : 
ay «821% «02% Se Be 8 Ed pt. (got) MGLS 222, ty RR a oe ~ ‘sn te 0 4% 
. ; 26% Feb. 21 2 an. 45,942, uly 20, © 4 = 5 
sig "lg 72h 7g Gate S200" Abe: BE Moxicam’Beiroleum (GAN) mee Sie Sy oe ho TS 2 
os “¢ 9% Feb. 16 ug. , 3,735,570 ug. 15, ° 2 
HX 8 Tet Feb. 28 184% June Zt Milam! Copper (4s) (MMP) Sait a a a a a i ; 
38 25% 194% ll i Apr. 28 Mid-Continent Petroleum pf.......-+.001.04 ; A Si 38.000 July 20) “3 20 ioe ne oe 11,006 uy 
94% . 83 *1050 = -°708 a enn oe seecees Michigan Conteat oe amansgrnmnensereset et 24'419,320 July 2, °23 ee 3 1% 1 \ a 
“" " % oh sane Hs = 2 Middle States ‘On y— F — SSeS 5,380, “9 Q 138% 139 134% _—-138% % oF = % 
2 1 an. 25 States Oi) certificates............ +o ~ 2300 563 
tat” ob 1338 107” 140 Aug. 25 108” Apr. 11__Midjand Steel Products pt. (MPO). 2.2.:.+1.+: +e . 2 = 8 fF — oe es 
. 12 23% Aug. 26 Miller Rubber (sh.) (MRC)............-.-.++ ? es 3 3% a a 
— | |e ao 2 : July 21 Milwaukee Elec. Railway & Lt. pf. (MYPr).. 3351100 ~ 3 = 4 a ‘Sea 7 
4 2% : 3 _ in 25 ws Feb. 5 iianeebeie v1 St. Louis certificat 5 “74 ~ Se a S a 4 7300 i 
ee ee ee i ft htc 12,603, 400 = % 63 + % aan -a 
S. 3 2 50 Sy Sep. t 58% Mar.25  Minn.. St. P. & Sault Ste. Med > MSMLL), 11,249.500 = aft, fe LBs a -% — 
57% = 67 ° - : °"@ Missouri, Kansas & Texas (sh.) (K)......... * Q 107 06% . = 20400 54g 
92% 74% 86-47% a B- = 17 31% i 4 Missouri, Kansas © Texas PE. .2 enn nneeersrers pay bx 33% oan a mm: =% 21,400 103% 
a 308 i wate i. ee eee 71,800,100 GS 101% 108m 101% x101K > & 6.300 10: 
2 i a. 1 WUE. PUGS Bie cc ccc cccccccseccecocooese 800, Op ER 8 " 
1% 71 4 pes ioe daly 33 Ht Jan. 28 Montana peee cant) aenennree nse tats vy} 3 7 80% 73% 7 +2 112,700 79 
A 4 1090 «119%@—i—éi2DNMG 128 Aor. 2 118% Jan. " Montana Power pi “i Go! ian GOW) 1,141,251 7 % 1% 7% esi” + & 1,300 
ep. . , By = Jac, mma 
f° qu Sim OM Jan ane oe oY eee a ne a es . es 
™% °83 *79 85 May 1 ‘eb. Mother Lode Coalition (sh.) (MOR).......... 2,760,000 - 7 7 _ 3.400 —— 
4% Jan. 3 eve = ; 5, x27 — 1% : : 
+44 : os 10%, 108 Mar. 18 6% Sep. 8 Motion Pictures (sh.) ty SO ee phe 4 Q 20% } ae 26% - % 2600 25% 
19% 33% Apr. 18 24% Aug.25 Moto Meter Company, Class A (sh.) (MM Prope Q 2 a ss — ae 17300. 68% 
44 19% 7% Mar. 29 20% Jan. 3 Motor Wheel ($10) (MRW) 100,000 Siete tet 104% 106% + % 240 a 
35 ° 4 a Sep. 10 10 Jan. 5 #£Mullins Body > Gn ) 1,000'000 Q 6 rt 46 o 3,300 45% 
ee I an He Muling Body 93 asco 200000 a a a ee 
42% % om 3” OE: 3 Aug. 9 Murray Corporation of america eRe ed 3 “aim 3 se a = = 57.58 Ye 
— = 60% Apr. 25 NASH MOTORS (sh.) (NSS).............000+ 780, 3 = a am 
es A. oO July 5 100" July 6 Nashville, Chattanooga & St. Louis (CHA) ce yy sae 5% aot a = 3” 2,700 
192 143 188 5 6% May 18 5 Feb. 15 National Acme Company, sta. (sh.) pn - Vee = 89% 85% 85% ~— % 1.200 
11 33 «Sep. 17 Nationa! Bellas Hess Co., Inc. (sh.) ( ).. 0 89% 5 18900 148% 
oe - *e 44% ao. 19 85% Sep. 16 National Bellas Hess Company pf........... _— 140 147% =: 138 4 + 300 138 
9 65 102 74 147% Sep. 16 94% Jan. 27 National Biscuit ae (32>) Qi) 220000022 ae "300 Q os 1 a Me > Hy >0,300 47% 
79 131% 126 141 Aug. 25 130 Jan. 10 National Biscuit Comp x_n ee lies ky Q sis © ae 7 500 60% 
— = 2 we ie. 4) ft ee 3 fen ee ee ee 1,388,061 .. | 25 23 24% +1 2'000 24 
ns " 594% May Nationa airy Products (NPT)............. 388, ; 060 
4 38 42 24 27% tae ; oo June 27 National Department Stores i, GED s.00. 92-52 Q 91% =. oie ei + ; 19.500 43% 
5 ge a Sete Jem 100 SO July 28 National Distillers Products (eh.) (NAD)... "lerest = SY Se & so 6+ = 
‘34 2% $74 «OM June 6 «© 43._—«s Mar-22 National Distillers Products pr (se : 109,795 - a 2 om 8 1,100 26 
ar National Distillers Products pf. (sh.)........ 9, a 2 as . 
1 52% «73 Si SOR Sere $0 0% Apr aD National Deeeensens Stamping ah) (BGK) | 155.918 ae okies cil ate ‘S06 138 
S 5 Rk Sim July 5 6% Apr. 2 National Enameling & Stamping pf : 30,983,100 3 ise ise last Ye 300 
Sep. 15 95 May Vationa oss = 
-: 4° = 138 Sep. 15 131% June 2 National + eer aee Qo mM 111% 110% = + % oe 
oe pe: 111% Sep. 16 104% June 7 National , a Light (eb. One. 2'558,203 2c Q ; = a rs + & 200 
ee os 16% 2606 Sep. 7 19% Jan. 28 National Power & ‘nong Bp 5 viaiex) * 98'831'000 ~ 4 2,500 2 
os 2 4% 5% Feb. 3 3% Aug. 25 National Railways of Mexico ist p aa eo ——— - ze! 1% 1% ™% 1% - . 3,500 ou 
7 a% 1 2% Feb. 2 1% Aug. 25 National Railways of Mexico 2a De ceneeeoens 13,272,950 Aug. 15, °27 $1 Q 87 84% one == ee 
a” ay = S* = ao 114% 4 HI National Sunply “a. i , 824,700 June = 27 nm 3 259% 262 255 x255% a 2440 255 
May : National Surety Company. 10,000,000 July 1, '27 7 1 7,600 185 
110 104% 116 104 be 4 Ma July 21 National Surety Company ( 000, ° i Q 4 160% x169 + ™% 7, 
yi3 218 = July 50,000 July 1, '27 $ 21,600 1 
Sie Se Sat SOR tay duly 21108 Abr. 18 Natlonal ou (an) (NIV) a ee a 
17% p. 15 2 xX 3,855, . , jon 4,100 5% 
16% 11% 16% 11% June 3 121 Jan. 8 New Orleans, Texas & Mexico {no ). r> 1) 97 7 46% 45% 4 % : 
134 ne ie June 9 40% Jan. 8 New York Air Brake (sh.) (AB)...... ~~ ame. 1 '27 1% 161% 166% 164% + 3% 131,500 167% 
iit ivi ai: “S-—« a © —< mm -2 —{ 7—y* shen fe Aug. 1, [27 is im iw ia ia +3 7200129 
. *° at Louis (H)......:. 31,954,400 July 1, * Ss. 10% 107 107% a 700 «107% 
ee 133 =Sep. 13 1100S June 14 New York, Chicago & St. a 32’ 720,000 July 1, 27 1% ‘ h sik 
: ++ 5 102 ar. New York, Chicago & St. Louis pf........... 720, b. 16, *22 2 bs 64% 61 61 ! 
98% 108 = i = = ‘= ts ie Og RL erepee er rrespeerry a = is a 92°56 a 90 9 +2 200 
45: 18 % ry 90 «Sep. 12 72% Feb. 9 New York Dock pf.............ccccccccccces Sumas vy nw “30 BA “7 1 F 
76 ot 77 178 185 Apr.-8 168% Mar.19 New York & Harlem ($30) (HAR)..........- 1361 a0 July 1°27 ‘30 OSA *170 
=, — & 17) May 20 170 Sep. 6 New York & Harlem pf. ($50)....... ais A ee EZ ™% OQ : ejar 
100% 100 *105% «9102 «©1107 «Aug. 18 103% Jan. 17 New York, Lackawanna & Western (NL)... 10,000, 
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Stock Transactions—New York Stock Exchange—Continued 
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-——__——_——Yearly Price Ranges. Amount m——-Last Dividend Mon Sat.. Wed., 
1925. 1926. 1927 Range.————_, STOCKS Capital Date Per Pe- Sep. 12 Sep. 17 Week's Week's Sep. 21 
High. Low. High. Low. High. Date. Low. Date. (and ticker abbreviations) Stock Listed. Paid. Cent. riod. First Hieh ~. isst. Ch'ge. Sales. Close 
47 28 48% 30% 58% Feb. 16 41% Jan. 4 New York, New Haven & Hartford (V)...... 157,117,900 Sep. 30, ‘13 1% de A 1% Bs, a1 + %& 4,700 Mw 
34% 20% 28% 10% 41% Sep. 16 23% Jan. 15 New York, Ontario & Western (OW)........ 58,113,900 Jan. 31, °27 $1 ; 34 41% M 40% + 3% 106,40) 29% 
12 5 20% 6 15% Jan. 14 7 Aug. 4 New York Railways pf. (sh.) (NRY)........ Si Sa -e ; 35 «Oe 
44s 21 28% 13 22 Feb. 3 12 July 14 New York State Railways + one's ceeences 19,997,700 Oct. 1, °28 % 1 ‘ + 1 300 
5814 51 50% 30 50% Mar. 24 34% Jan. 14 New York State Railways pf................ 3,862,500 July 1, '25 1% — & 600 
102 97 105% 99% 110% Sep. 13 105 Jan. 12 New York Steam pf. (sh.) “Nsii) bili ehioeeiaers 41,930 July 1, °27 1% Q + 2hy ™ 
7” a 92% 92% 101% Sep. 13 93% Feb. 9 New York Steam 6% pf. (sh.)............+.-- 30,000 July 1, ‘27 1% Q + 1% 210 99% 
2 27% 29% 27% / 27% Jan. 31 Niagara Falls Power pf. ($23) CMPD. sceccs 17,022,100 July 15, '27 43%c Q — %& 200 28h 
108% 107 111% 109 116. Apr. 14 112% June23 Niagara, Lockport & Ontario Pow. pf. (NCK) 9,990,000 July 1, '27 1% Q + 2% 216 fe 
21% 44% 27% 64% June 10 37% Jan. 14 Norfolk Southern (NS)..........ceceeecseees 16,000,000 dam. 1, 31 % — & 1,200 Ae 
151% 123% 170% 139% 192 Aug. 2 156 Jan. 14 Norfolk & Western (N)........... ee ages s+ - 139,912,700 June 18, '27 $2 Q — ¥% 4,100 187 
86 15% 85% 83% 90 8=6July 25 83 June 23 Norfolk & Western pf...........c.ceeseeeees 23,000,000 Sep. 19, "27 i Q i Pease 
75 41% 67 42 58% Sep. 3 45% Jan. 14 North American (sh.) (NA)...........--++-- 4,405,023 July 1, '27 a2 Q + 1 33,800 3a 
50u 46% 52% 49 5a July 27 3006 Jan. 10 North American pf. ($50). .........-......000. 30,335,750 July 1, °27 7 Q + 1% 2°400 
94% 97 91% 103 Sep. 14 96% Jan. 6 North American Edison pf. tam) (sh,)..... 200,000 Sep. 1, '27 $1.50 Q + 1,200 102% 
. os oe ee 36 Sep. 13 47% Jan. 15 Northwest Telegraph ($50) (NWT)........... a 500,000 July 1, "27 $1.50 SA + 1% G20 AB% 
80 78% 80% 79% 85 June 10 81 Mar. 1 #£xNorthern Central ($5C} (NNX)..........+... 7,079,550 Jan. 15, '27 3 SS eee Pe ce: 
78% 58% 82% 65% #987 Sep. 7 78 Jan.19 Northern Pacific (NP)............-..+-+++0+: oon 100, Aug. 1, °27 1% Q . * 14,900 95% 
as ee es e: 95% Aug. 16 84 July 1 Northern Pacific certificates................. 173,088,900 Aug. 1, '37 1% Q + & 7,900 O4 
18% 12% 15% 4% 5% Feb. 10 1% June 16 Norwalk Tire & Rubber ($10) CRERE) . 2. cece 1,500,000 July 1, '26 20c 1/200 
85 7? 89 72 7 Jan. 5 30% July 27 Norwalk Tire & Rubber 7% pf............... 1,054,600 Apr. 1, °27 1% eke 
18% 8 17% 12% 13. Jan. 19 9% Aug.15 Nunnally Company (sh.) (NNY) Se ona hémiiebiae 160,000 Dec. 31. '26 Tic SA ba ankaten r 
38 33% 36% 30 June 3 31% Jan. 28 OIL WELL SUPPLY ($25) (OWY)........... 9,390,625 duly 1, ‘27 50c Q — 1,400 25% 
1035 108% «1098 104% 110 June 3 102% Mar. 1 Oli Well Supply pf... ....ccccvcccrcccsccccecs 6,790,000 Aug. 1, ‘27 1% ‘ 20 
“a ee 22% 12 17% June li 11 Mar. 26 Omnibus Corporation (sh.) (BUZ)........... ee. ~~ oxesecede ‘ ~~ & 2.0) 12 
ai - 98% 88 90% May 23 81% Mar. 9 QCanmites Carporatio® pt... ...ccccwcccccccvcce 8,822,600 July 1, ‘27 2 Q + 1 We go 
39 18% 45% 31% aa! aaaenks ‘o  aaweue a Gepe Tattery CE) .~.. cwcccscccesccsccceess . 160,000 Aug. 5, '27 80c Q Pa v0 
53 41% 63% 47 77% Sep. 13 58% Feb. 8 Oppenheim, Collins & Co. (sh.) (OPS)....... 94,565 Aug. 15, '27 1 Q : 7,00 744 
32% 23% ##j33% 27% j§35 Apr. 7 24% Sep. 2 Orpheum Circuit ($1) (OPX) 549.170 Sep. 1. '27 162-3c M iat 6 
107 98 1035 101 108% June 2 103% Mar.23 Orpheum Circuit pf.............00eeeeeeeeees : July 1, ’27 Q 
140 136 106 148 §=6Sep. 16 103. «Feb. 2 Otis Elevator ($50) (OT)........... 540 July 15, '27 $1.50 Q +2 148% 
112 101 109% 102% 124% Aug. 2 108 «=6Feb. 16 Ge Bho kk ce cccciescccscses 5, July 15, ’27 $1.50 Q 4 4 
. 14% 12% June 6 7M Wa. BO “GEE MERGE GID CODES... ccccccccccccssccccs MORIN _ cocnccose ‘ \ oY 
oe ee 4 63 7 June 9 61% Feb. 8 Se ee Ree ree July 1, ‘27 1% Q + 2% 73 
57 49% 55% 44 70 Sep. 7 52: Jan. 24 Outlet Company (sh.) (OTU) 700,000 Aug. 1, ’27 T5e Q + 1% 
100% WR 107% 97% 112% Sep. 6 eS ae DD rrr 0, Aug. 1, ’27 1% Q + & 
42% 90% 53% 81% Mar. 14 75% Jan. 10 Owens Bottle (#35) (OB) ‘ ‘ July 1, ’27 T3c Q + \& 
115 110% 117 112 120 May 18 115 Jan. 12 Owens Bottle pf........ F ° July 1, °27 1% @Q +3 
ny =O” 48 15 27% Feb. 15 15 Web. S PMCINIC COABT (PX)... 2.2... cc cc cccccee 7 Nov. 1, 20 1 2 
7 64 73 72% 62 Feb, 14 @ Ape. 3% Pacific Const tat pl......cccccccccccccccccses 522 Aug. 1, '27 1% Q io ae 
4 34% 57% 40 38% Feb. 15 25 June 23 WGRED TORE BE BE ccc cccceccccsccccccvccece 000,000 Feb. 2, '27 $1 1% 
<< ee ° 42% Sep. 17 31 Jan. 18 Pacific Gas & Electric ($25) (PCG).......... 64,568,225 July 15, '27 0c Q 1% 
59 59 35% 35% 41 Jan. 17 39 Jan. 31 £Pacific Mills (PFS)............--.seeeeeseees 40,000,000 Dec. 1, "25 T3c 
2% 1 1% June 1 1 May 25 Pacific Oil stubs (sh.) (PY)........-.-+----- 500 04 + % 
118 135 116 160 Sep. 13 124 Mar. 7 Pacific Telephone & Telegraph + ma ere 102,562,600 1% Q + Ty 152 
103% 2% 107 101% 114% 103% Mar. 11 Pacific Telephone & Telegraph pf............ 82,000, 1% Q % 
45% 15 45% 31% 2 Aug. 24 33% Apr. 28 Packard Motor Car Company 10). (PAK).. 30,042,640 20 M + 1% 3, 41 
17™%* 9 % May 4 7 Mar. 22 Paige-Detroit Motor Car (sh.) (PDD)........ 729,664 45c \, 7 11 
83% 59% 76% 56% 65% Jan. 19 45% Aug. 29 Pan-American Pet. & Trans. 0 (PP) ...0¢ 48,807 500 $1.50 Q + & 3,900 S| 
B44 60% 78% 56% 5% Jan. 20 45% Aug. 29 Pan-American, Class B ($50) (PPB)........ 121,095,500 $1.50 Q + 1% 100,400 21 
37% 30 37% Jan. 24 19 Mar. 30 Pan-American West. Pet., Cl.B (sh. — 400,000 Oc + & 1,700 aT 
6% 2% 32 4% Jan. 17 8 Apr. 29 Panhandle Prod. & Refining (sh.) (PDF) 198,770 + 1% 14,700 12 
60 37 51 Jan. 17 5 Sep. 8 Panhandle Prod. & Refining ness 2 + 5% 1,000 70 
114% 90% 127% 103% 114% Feb. 24 92 July 28 Paramount-Famous-Lasky (s $2 Q +2 38,000 14 
120 103% Ley 115 124% Jan. 12 114% July 28 Paramount-Famous-Lasky pf. $2 Q + %&% MM 
35% 25 18% 42% June 16 an. 27 Park & Tilford (sh.) (PKT) —2 13,000 39% 
° ee 86 5% ar. 4 6 Jan. 3 Park Utah Consolidated _ ($1) (PUC).. 2,093,500 20 Q + %® 2,200 7% 
ee oe eo ee 12 June 17 35 p. 2 Pathe Exchange (sh.) (PTH).............+-+: 700,639 — %& 1,500 5 
pm as on ee 434% June 17 25% Sep. 2 Pathe Exchange pf., Clase’ A co 23,700 $1 Q — ¥ 3,700 21 
ee 31% te 4 27% Feb. 25 18% Aug. 1 Patino Mines & Ent. Con., Inc. ($20) (PAE).. 20,833,860 97 i 700 
28 17 24 1 32 Jan. 8 20 Apr. 29 Peerless Motor Corporation ($50) (PSS)..... 13,429,450 — & 4,900 224 
<i os e os 27% May 9 20% Sep. § Penick & Ford (sh.) (PFK).............see0% 433,773 2h Q — 6,800 214 
105% 100 104 990 106 May il 100% Apr. 9 OR SS rer aT .340,000 1% Q + 2% 20 
% 12% 19 7 25% May 27 10% Jan. 19 Pennsylvania Coal & Coke ($50) (PVC)...... 8.630.300 $1 oe” yaa! as 
“a oa 41 38 2 Jan. 13 23% Aug. 30 Pennsylvania Dixie Cement (sh.) (PXC)..... 400,000 8 Q 2 26% +1 5,000 25% 
100% 99 May 14 91 Sep. 7 Pennsylvania Dixie Cement pf. A....... .. 13,000,000 1% Q oe 
55% 42% 57% 48% 67% Sep. 14 5 Jan. 3 Pennsylvania Railroad ($50) (PA . 499,296,400 87% Q 67 ee 39,900 66% 
122% 112 131 117 154% Sep. 17 126 Jan. 14 People’s Gas, Chicago ous. 46,585,000 2 Q 150% +3 2,200 
21% 13% 26% 15% 46% July 20 an. 25 Peoria & Eastern (PE) .- 10,000,000 42 2% 1,400 
B51 61% 1 67 140% June 1 114% Jan. 6 I IEDs ove cccrecesccedceee .. 45,046,000 y Q 134 + & 1,900 132 
89% 78 79 97% May 28 Jan. 22 Pere Marquette prior pf.............seseeees 11,200,000 1% Q 974 7 — & 100 
79% 68% 91% 70% 96 May 26 89% Jan. 4 PE EE Msc ccccccesesccessevecssvess 12,429,000 1} Q oF : ; 400) 95% 
a ee oe ee Feb. 23 23 Feb, 23 Pettibone-Mulliken (PK) .........----++e-e0: eS a er. a. ee. a = (seem 
aa ‘ 3 “<n 100% May 4 9 OM 12 Pettibone-Mulliken 7% cum. pf. (sh.)........ 544,000 1% Q 1K 20 
68% 51% 8 59% 8=11 Mar. 25 85% Jan. 18 Philadelphia Company ($50) (PH)..........-. 47,220,300 $1 Q 106% 00 
49 45% 51% 45 53% Sep. 3 50 Jan. 6 Philadelphia Company 6% =. os. ERE rer 14,967,000 $1.50 SA 3% + % Ww 
37 37 39% 36 45 Apr. 6 39% Jan. 5 Philadelphia Company 5% pf. ($50).......... 1,442,450 $1.25 SA 42% — % 10 
as on oe se 5é guy 15 53 Mar. 11 Philadelphia Rapid Transit ($50) Pv) Sedat 30,000,000 $1 Q Perr vial 
on on 9 50 Sep. 9 #£=Philadelphia Rapid Transit pf. ($50)......... 22,507,100 $1.75 5A 000 
52% 37% 48% 36% 47% lee. 4 37% June 30 Phila. & Reading Coal & Iron (PRC)......... 1,400,000 , 40 41% — 1% 21,600 
38 46% 36% 47 Mar. 4 37% June 30 Phila. & Reading Coal & Iron (sh.) (ctfs.)... 1,400,000 40 40) — 1% 38 
25% 12% 41 16 41% Jan. 10 21% Sep. 16 Philip Morris Co. ($10) (PPS)........... St DY 26 — 3% 6,900 22%, 
51 55% 45 56 June 24 47 Jan, 3 Phillips-Jones (sh.) (PJ). $1 Q a Pe ee 
95% 81% 85 103% Sep. 17 83 June10 £Phillips-Jones pf. .......... - 1% Q 102 i + 2% 00 
47% A 57% 60% Feb. 16 38 July 13 Phillips Petroleum (sh.) (P).........-...«.e< Tie Q 43% 44% —2 84,400 4 
42% 18 31 52% Aug. 2 42 Jan. 7 Phoenix Hosiery ($5) (PXY)...........-..005 44 47% + 3% 1,000 
9 103 94 107% July 9 103 «Jan. 5 PEE Bobs vccccncscecscdcacencees 1% cS sll a tC C”CtC eee 
47% 10% 43% 19 % Mar. 8 9% Aug. 31 Pierce-Arrow Motor (sh.) (PZ)...........++- $1.25 11% a ~ 5,300 10% 
100 43 127% 76% $j102% Jan. 3 42 Sep. 1 OE DD are $2 47 47% — 1% 1,300 44 
3% 1% ie % 1% June 22 % Mar.25 Pierce Cll (625) (POL).......cccccccsccccccese 29,622 600 
40 20% 27 11% 24 June 22 13% Mar. 24 Pt Ct Marvicsadrwcuveaedb noes ensethes«s , 8 £4: 2 -)Cl| 6 CU Ge cies 
8% 4% 7 2% 5% June 20 2% Mar. 22 Pierce Petroleum (sh.) (PPX)............... 4 1,800 4 
ee aus se sh 37% Aug. 25 32 Sep. 2 Pillsbury Flour Mills (sn. ) PSY) eked oonanes 40c Q 4 % 10,500 4 
= a os oe 106% Sep. 3 104 S £2. gy, SS “9 See 1% Q 06 + & 1,100 1 
= - os os 105 Sep. 1 103% Aug. 16 Pittsburgh, Cincinnati, Chicago & St. Louis.. 2% SA oe anys 
“yu 37% 42% 29 74% June 7 32 Mar. 22 Pittsburgh Coal of Pennsylvania oo 1 65% Fy ‘a 57,700 tit 
80 85 70 98 Sep. 13 70% Mar.10 Pittsburgh Coal of Pennsylvania pf......... 1% 34 aS + 3 5,700 
135 134 136 136 145% June 10 142% Apr. 18 Pittsburgh, Fort Wayne & Chicago (FW) 1% Q oe 
143% 139% 150% 143% 156% Aug. 30 147 Mar. 12 Pittsburgh, Fort Wayne & Chicago pf....... 1% Q . 
102% v5 100% 94 101 Jan. 18 95% Apr. 11 Pittesurgn Gteel pf. (PG Pr)... .ccccccccccece 1% Q . se 
63% 30 63% 55 June 7 30% Apr. 29 Pittsburgh Term Coal (PPT)......cccce+ceee 4 + + % 200 $31 
88% 79 Yy 80% 854% Jan. 19 7 Apr. 29 Deeeeeee Terme. Coed BC... .ccsacccccovesese 1% 81 8 — & 80 
123 63 135% 85 May 24 122 Mar. 7 Pittsburgh & West Virginia ae bckecesenes 1% Q 153% 1 — ¥ 1,300 15 
ee oe ee o- 146% June 3 146% June 3 nage Young. & Ash. pf. A)... wceeee 1% Q ; 
- ‘ oe oe 2 June 3 52% June 3 Pitts., McKeesport & Yough. ($50) (PMY) 000. , % $1.50 SA ee 
+e ee ee oe Sep. 15 65 Aug. 19 Porto Rican-Am, Tob. Co. “‘A R'T “‘A’’).. 10,187,500 July 11, °27 1% Q +3 
ee as e ° 25% Sep. 15 15 Aug. 23 Porto Rican-Am. Tobacco B , ¥ phennneiy ee 82,440 = ce eeewees a © 
i1 64% 124% T5% 126 Sep. 16 92% Mar. 16 Postum Company (sh.) (PS)...........0.0005 1,552,023 Aug. 1, '27 $1.25 Q + ¥% 
- - 7 Aug. 26 36% Feb. 5 Pressed Steel Car Company ( 5 ; . - & 
a 87% 17% 92% ay 1 76% Feb. 5 A SN NE ccc vnnsenesacesndocce d 1% Q + %& 
32% 12% 20% 33% May 4 16% Jan. 5 Producers & Refiners ($50) 37,450,850 15, "23 Hk — 1% 
47% 27 41% Feb. 9 6% Jan. 6 Producers & Refiners pf. ($50) i 4, '25 8Ttec +1 
“a eae - es 7 Sep. 6 55 Feb. 14 Prophylactic Brush Co. (sh.) (PYY)......... 100,000 July 15, ‘27 He Q — 3% 
100% 92% 104% 97 108% May 20 102 Jan. 4 Public Service Electric & Gas pf.............. 51,500,100 June 30, '27 1% Q + &% 
ee, te 33% 46% Sep. 7 32 Jan. 6 Public Service Corporation, N. J. (sh.) (PUB) 4,153,482 July 30, '27 50c Q — % 
106 99 110 103% 115% Mar. 23 108% Jan. 5 Public Service Corporation, N. J. 7% pf..... 28,908,000 June 30. ‘27 % Q 
119 109 124% 115 132 June 20 125 Jan. 10 Public Service Corporation, N. J. 8% pf...... 21,531,200 June 30, °27 2 Q + 1% 
ne a 101 H 101% May 10 9 Feb. 19 Public Service Corporation, N. J. 6% pf...... 22,882,400 July 30, '27 % M + &% 
173% 129 199% 145 195% May 25 150 July 29 Pullman Company (PU).........ceeseeeecees 3,881,400 Aug. 15, '27 2 Q é« 
re ned - 79% Aug. 25 73% Aug. 17 TS Se 2 8 errr ree pT eer errr eee = — k 
47% 49% 46% Jan. 3 34% Mar. 22 Punta Alegre Sugar ($50) (PQS)............. 19,745,550 July 15, '25 $1.25 — 1% 
25 31 25% % Mar. 4 25% June 27 Pure Oil Company ($25) (PUY).. 75,959,250 Sep. yf 150e Q + 
108% 103 112% 106 114 May 25 111% Jan. 11 Pure Oil Company pf.............-:. 000,000 July 1, ’27 2 Q os 
‘ > 47 3 July 21 an. 20 Purity Bakeries, Class A ($25) (PTY 4,124,775 ms 2, Se 75e Q + &% 
oe a6 41% % Aug. 23 41% Jan. 3 Purity Bakeries, Class B (sh.)........... oe 210,826 Sep. 1, °27 50c Q + % 
P 103 99 108% Aug. 8 208%, Jam. © Prrtiy Walsertes OF. ...cccccccccccccccccccces 5,492,500 Sev. 1, '27 1% Q + 2 
17% 38% 61% 32 4 Aug. 17 41% Apr. 13 RADIO CORP. OF AMERICA (sh.) (RA).... 1,103,445 === wa evevees +s ee + 2% 
45 44% 54% Sep. 3 ay 3 Radio Corporation of America pf. ($50)..... 18,111,900 July 1, °27 87%c S + ¥% 
74% 68% 71% 804% June 21 74 Jan. 4 Railroad Securities Ill. Cent. stk. ctfs. (RSY) 8,000,000 Jan. 1, ‘27 2 Ss — & 
% 41% 46% Apr. 25 40 Jan. 5 #£=‘Rand Mines (sh.) (RDM)..............-+..+- 11,894 Feb. 28, '27 $1.52 Q + 1% 
17% 11% 10% 15% Mar. 1 13% July 1 Ray Consolidated Copper ($10) (RC)......... 371,950 Apr. 30, '26 23e o* + % 
91% 101% 72 123% June 9 an. 4 Oe SS BR errr 70,000,000 Aug. 12, '27 $1 Q ie 
41 35% 42 39% 42% Feb. 16 40 Jan. 13 ee cas ee gedeatedesewetee 28.000,000 Sep. 8, ’27 30e Q — & 
36% 40 Feb. 16 433, Jan. 12 DG BE Bs vcccccdscvcccoveatoness 42,000,000 July 14, °27 50c Q + &% 
He : 50% 37% 49 Apr. 20 23% Sep.15 Real Silk Hosiery (RSH)...........cccseeees 2,000,000 July 1, '27 $1 Q — 1% 
_. 100 93% Mar. 80 June 1 i ee Pe Tl. canesdaswacdéanassc<ee 2,450,000 July 1, °27 1% Q + 1% 
60% 43 655% Sep. 12 38% Jan. 21 Reid Ice Cream Corporation (h.) cs). 101,395 July 1, ‘27 Tc Q + % 
100 92% 100 95% 107 July 11 97 May 17 Reid Ice Cream pf........... 2,162,000 Sep 1, °27 1% Q : ra 
28% 10 18% 1% Jan. 10 5% July 23 Reia (R.) & Co. Yah.) (RIS). yer os : _8% % —- © 
94% 63 85 T4% 73% Jan. 25 July 5 eee GH.) & Co. 266 OE. occ ccvvdcicccceree 2,250,000 July 1, '27 1% Q 72% 73 + 2 
° oe oo ee 47% June 9 37% Apr. 14 Remington-Rand, Inc. (RR)..........--+-++65 1,318,209 July 1, °37 40c Q io% _ 
ee oo ee oe 102% Apr. 25 97% Sep. 10 Remington-Rand Ist pf. (sh.)........-.-..++: 16,317,100 July 1, ‘27 1% Q 97% + % 
- ° - ee 110 Apr. 25 100% Apr. 14 Remington-Rand 2d pf. (sh.).........--..+.+- 3,324,200 July 1, °27 2 Q bg an 
108% 100 118 106 117% Feb. 10 110 §©Feb. 1 Remington Typewriter Ist pf...............-- 1,328,500 July 1, °27 1% Q 110 i - 2 30 
118% 103 115% 105 126 = Apr. 25 110 Aug. 29 Remington Typewriter 2d pf...............++- 2,100,700 July 1, ’27 2 Q Pe siete 
*120 *116 *127 *122 138% May 11 136 Apr. 5 # =Rensselaer & Saratoga (RNS).............-- 10,000; 000 Apr. -1, '27 4 SA : eine 
6. 42 63% 44 75% Mar. 11 56% Jan. 4 Republic Iron & Steel Company gao) naa 30,000,000 Sep. 1, ’27 1 Q 68 — 1% 1,300 6 
95 84% 99 91% 106 May 26 96% Jan. 3 Republic Iron & Steel a Se nennindeds 25,000,000 July 1, °27 1% Q 105 +1 ™ 
18 8 10% 4% 10% July 11 eb. 21 Reynolds Spring (sh.) (RSA)..........-..++. 387,958 May 1, ‘25 2c lists 9 — 1% 41,400 8 
Be ~ oe ee 178% Sep. 15 134% Mar.24 Reynolds Tobacco, Class 4 ($35) (RJR)..... 10,000,000 July 1, '27 $1.25 Q 175 + 3% 40 
151 Sep. 16 Feb. 24 Reynolds Tobacco, oo? F =P 90,000,000 July 1, ’27 31-2 Q 146 + 5% 29,900 149 
97% 85 7 131 Sep. 15 74 Jan. 13 Rossia Insurance Company (55) (ROG) 22208 1,600,000 July 1, °27 1.50 Q 119 + 7% 17,300 12 
57% 48% 57% 4 54% Feb. 44% July 27 Roya! Dutch, New grove GF GED on ccc cscs 615,605 Jan. 28, 27 $1.33%  .. 46% a 2,900 16% 
42 61% 69 May 27 43 an. 7 Rutiang pf. (RV PE)... cccccccsccccccvcccs 9,087,000 = acccccees e's oe <s wie 
50% 48 55% «42% 74% July 20 52% Jan. 3  SAFFTY CABLE COMPANY (sh.) (SCY) July 16, '27 $1. Q 65 69% +4 13,100 68 
52% 35% 48% 43% Mar. 4 36 May 23 8st. Joseph Lead ($10) (JO).. 19,515,170 Sep. 20, °27 tie Q 40% 41 + % 1,600 38% 
102% 57% 103% 117 June 2 100% Jan. 6 St. Louis-San Francisco (FN). be oo & J July 1, '27 1% Q 112% 114% + 31.500 11314 
76 83% 104 July il 96 «Jan. 26 St. Louis-San Francisco pf...............++: 7,500,000 Aug. 1, ‘27 1% Q 100% 1004 + ¥% 100 100% 
69% 43% 74 57% 93 June 17 61 Jan. 6 St. Louis Southwestern (SS)..............++- tt aero oe ry 82 83% — 2% 1;800 82% 
78% 70% % 72 90% June 127 6% Jan. 8 St. Louis Southwestern pf.......... cvevccece SOOeE tee June 30, '27 1% Q 5 86 — &% 300 ; 
108% 48% 102% rity 72% Mar. 5 47% July 5 Savage Arms (SA)............-.-- eesnececes 9,239,300 Sep. 1, °27 $1 Q 49% iy : 6,000 48 
> 5: - 57 Sep. 8 47 Feb. 23 Schulte Retail Stores (sh.) (SHO). 2S See 1,116,152 Sep. 1, °27 87%c Q 56% 56% — % 14,800 5% 
Pe, 
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” ———Week's Range. al 
oat sy Scammer: early Price Ranges. me Amount ———-Last patiees. ———, Mon., Sat.. Wed., 
= 1925. = 1926. — 1927 Range STOCKS Capital Date Per Pe- Sep. 12. Sep. 17. Week's Week’s Sep. 21. 
High. Low. Hig Low. High. Date. Low Date. (and ticker abbreviations) Stock Listed. Paid. Cent. riod. First. Hizh. Low. Last Ch'ge. Sales. Close 
118 110-120 112% 3 Aug. 5 116% Jan. 22 Schulte Retail Stores pf. . 9,425,000 July 3, ‘27 2 os We ba 123 
4% 20% 27% 41% Feb. 17 28% Mar.31 Seaboard Air Line (SB). . 38,919,400 mallee PP : 3% 36% 3 3% + % "6,200 «35% 
51% 4 48% 31% 45% July 25 32% Apr. 28 Seaboard Air Line pf.......... : 23'894/100 Aug. 15, *14 1 a 41% 48% 41% 43 + 1% 4/800 : 
16% 13% 14% 12% 13% Jan. 3 _8% Sep. 9 Seagrave Corporation er (SVE a 111,823 July 20, '27 30c Q 9 Oe 9 9 & 600 $% 
- +: 58% 44% 77% Sep. 16 hi 06 Jan. 17 ~+=Sears, Roebuck & Co. (S *- . 4,200,000 oo 62%c @ TH 17% 73% T5% + & 72,500 Te 
11 9 10% 2% 3% Jan. 10 _1 June 30 Seneca Copper (sh.) (SEN). ~ See. awdcccces a - 1% 1% 1% 1% aa 1,200 1% 
92 40% 47 Sep. 14 36% Jan. 17 Shattuck (F. G.) (sh.) (FHK)..... > 350/000 = July 11, '27 Bde Q 1% 79 80% + 1% 18,200 80% 
” 39% 4% 40% 47% Feb. 10 42% July 27 Shell Trans. & Trading A »” om ° 77,539 July 22, '27 $1.45 .. <s az 43% oe ava a 
28% 21% 31 24 31% Feb. 7 25% Sep. Shell Union Oil (sh.) (SUX - 10,000,000 June 30, 27 7c Q 26% 2% 2% — 1% 13,800 26 
33% 40 51% i70%H—Cti«é*DT 68 Aug.29 55 Aug.13 Shubert Theatre (sh.) (SHU). . 163,720 Sep. 15,'27 $1.25 Q 62% 83 60 60% — 2% 2500 8» 61% 
28% 17% 28% 15% 22% Feb. 16 14% July 16 Simms Petroleum (10) (SV). 7,208,080 Jan. 3. '27 Sdc  .. «8601KOC~<i‘«CT 15% 16% +1 6.300 17 
54% 41% 54% 28% 61% Sep. 9 33% Jan. 6 Simmons Company (sh.) (SI . 1,000,000 July 1, '27 50c 59% 60 37 x58 — &% 55,900 3 
106% 100% 100% 105% 111% July 15 1074 Jan. 6 Simmons Company pf............... . 5,635,200 Aug. 1, '27 1% a 110% 111 110% 111 + % 2200=«111 
24% Mu 24% 16% 22% Jan. 20 16 June30 Sinclair Consolidated Oil (sh.) (SC . 4,501,369 May 31, "24 fae 17% 18% 17 17 —- &% 69,900 17% 
OM 72% 9914 90 103% Jan. 31 97 Jan. 6 Sinclair Consolidated Oil pf..... . 16,907,000 Aug. 15, °27 0c 6=—Q 99% 00 99% 100 + % 800 = 100 
32% 21% 37% 26% 37% Feb. 21 24% June27 Skelly Oil ($25) (SYE).......... * 27°396;590 Sep. 15, '27 30c Q 2% 27% 2 6% — % 9,200 26% 
143% ™% 142% 103 134% Apr. 6 113 June 29  Sloss-Sheffield Steel & Iron (SLS : 10/000;000 Sep. 20, '27 1% Q 128 130 126% 129 —_, - 1:900.. 
104 110 100% 108% Apr.16 104% Mar.22  Sloss-Sheffield Steel & Iron pf....... : 6,700,000 July 1, '27 1% Q 107 107 107 107 ae ‘400i: 
- ee oe 16% July 21 11% June 22 Snider Packing Company (sh) (SNI). ase > \: xr ee ee 14% 14% 14% 14% — % 1,100 14% 
as z ry se 72% July 23 45% Sep. 6 Snider Packing pf. (ah.).......-.cccccseceees OE cessescae a rT a6 rT i 
a re ot Se 2% May 18 33% Aug.12 South Porto Rico Sugar (sh.) (PSU)......... EE. 4 “avtendene ve 42 42% «40% «2 40% = 4 20,900 41% 
113% 90% 121 110 131% Aug. 5 118% Mar. 4 South Porto Rico Sugar pf.............--++++ 5,000,000 July 1, ‘27 2 Q es es es *130 : “ms te 
os as 33 30 39% Sep. 7 31% Jan. 3 Southern California Edison ($25) (SCE)..... 47,984,375 Aug. 15, °27 We Q 38% 39% 38% 38% . 20,600 38% 
ca 55% 41 45% Jan. 13 15 May 20 Southern Dairies, Class A ) Sax comer 162,500 Jan. 31, ‘27 $1 ee 20 20% 19% 19% — 1% 2,400 19% 
- 35% 17% 20 Jan. 7 7 May 18 Southern Dairies, Class B (sh.)..........+.+ 235,000 ween esees i oe 8% 8 8 —%- 3,800 8% 
108% 96 112% 96% 125% Aug. 1 106% Jan. 28 Southern Pacific (SX)...-.+--+++++++eeeesees 372,380,900 July 1, '27 1% Q = 121 22 119 120 — 3 15,900 121% 
120% 77% 131% 103% 15% Sep. 7 119 Jan. 28 Southern Railway (SZ)......--..+--0++++0ees 129,158,700 Aug. 1, '27 1% Q 135 135% 133 133% 1% 12'300 132% 
95% 8 95% 87% 100 Aug.30 94 Mar.10 Southern Railway pf... cc ee. oe. cee. 000,000 July 15, "27 = 1% 8% 88M 9% — % "700 98% 
. - » ~~ pet 80 July 7 80 July 7 Southern Railway Mabile & Ohio ctfs. (SRM) 5,670,200 Apr. 1, °27 $2 SA ne os pa *380 ‘ 
101 9 105% 101 110 Mar.28 103 Jan. 4 Spalding (A. G.) & Bros. Ist pf. (SPG)...... 4,737,000 Sep. 1, °27 1% Q *107 , ie 
2 tee aan 72 » oe = 4 gene el Spear & Co. (aR.) (BET)... ..cccccccsccsecee "225,000 , ; sy oe a5 . us es 
’ — oe a POD. D0 Byer B OD. Pho ooo s cc cencnccasececsocccesee 500,000 sep. i, 27 i Q 78 <8 79 - =o . 
2o% 3% iif i May 25 = 20% Jan. 3: Spicer Manufacturing (sh.) (SBY)............ 413.790 pe dng Lage - 26 3% 38 36% be 11,800 38 
a eb. 21 yicer Manufacturing pf............++.seee++ 800, y 7 % 
| Son + a 51 bet — s ors 7. = Randerd Ges . sostete ot noe. sens erie 4 25° ot siKe 3 uae ue 110% tt 7 Fr 90,800 63% 
53% (64 | 5 Standard Gas & Electric pf. ($50)..... eae 26/274,000 Sep. 15,'27 $1 Q % 64 63 7 
RR 62 0 8h:«<~iT:C(‘“‘é‘é MCA 30 )©|=« 70K (Jan. 4 Standard Milling (SM)... ’ he 30. ° 4 ee F ie 
Sex 81 BOBO Sep. 13 fen | Senders Heme CO...........-..-------- MA ee ff S Se oe a ef No. 
«s es 63% 52 Jan. 19 5 Apr. 28 Standard Oi! of California (sh.) (SCD 16.43 Tae — : : : 
47% = - 38% Fa Fe, 41% Feb. 35% Apr. 29 Standard Oil of New Jersey ($25) (J)... *** gp8 346.875 _ is R +STge 3 son 5S on oe —1 1180004. 
is sit 10% it June 9 ier «Standard Plate Class > aL ‘iia i * = = Ss “ | 7 + % 33,300 Pith 
. 5% June10 10 Mar.10 Standard Plate Giiss pf...... “s ‘ > ioe a a | 800 
82 62% 96% 75 133% Aug. 19 90% Jan. 4 Sterling Products tah") eee oe eee — 3, - a1: o 12% 4% 12% 14% + 3% 220 «14% 
96% 4 we 3% som oo +4} ss % Stewart-Warner Speedometer ish.) (STX 600,000 May 15, °27 $1.50 3 1% ”* i 8% oe 4 aa F00 rie 
89% sy ar. 26 une Stromberg Carburet ) «& ose 7 : . ot 5 ba vo tee, 
68% 41% 62 47 63% Sep. 12 49 June 23 } meer a = Gompater (sn. ‘ =. Stale 1,875'000 | mg He a os : % 3 on aj + — be | 
125 112, 122% 114% 122. Feb. 23 118 Feb. 10 Studebaker Company pf.......... ? 7,425,000 Sep. 1, °27 * 3 b= = we ae — we 
12 3 3% 1% 8% May 12 2% Feb. 28 Submarine Boat (sh.) (SUB). 766/920 a. ae % GC 122 122 122 +6 100 . 
48% 38% 41% 30% ##34% Jan. 17 30 Mar.21 Sun Oil (sh.) (SUN)..... 1.171.511 Sep. id. °27 "Sse OG + 5% “4 “4 °° 9,000 , 
+s es - *s 100 July 29 99 Aug.11 Sun Oil 6% cum. pf..... * $/000'000 Sep. 1. '27 = 2 & = — 2 > % La : 
6% 2 5% i 6% Feb. 18 3% Mar. 30 Superior Oil (sh.) (SI . 1,121,368 - he ~~ > > | 10 “2 — "4 
41% 20, 34 18h 2B” May 18 = 10% Jan. 25 Superior, Steel (SSU)- ‘ oueeeeo Decl i728 Woe 12h a8 ij i 
13% 05% O1T%SsiMHCSC«*dSMS:CWFed. <3 = Z Apr. 27 Sweets Company of America ($50) (8 * “5,000,000 Feb. 2° °25 - a wo +7 , ae 
20% 10% 14% 4 6 Jan. 14 2% Sep. 17 Symington certificates (sh.) (SYZ) ° "300,000 coPer a 10% ms 10% 1 10% +! 300 10% 
25% 19% 20% 10% 13% Jan. 14 8% Mar. 1 Symington, Class A (sh.)................. 200,000 Jan. 2°27 _—50c__.. 3° _ Hr -_— <4 a 
“a il 14% 11 15% Aug. 4 11% Jan. 10 TELAUTOGRAPH COMP. 08, = = — = 300 . 
16 ™ 16 10% 13% Jan. 13 8% June10 Tennessee Copper & Chemical (ah.) a eS ee a a a 1300 (1% 
os ae 57% 53% 5 an, 17 45 Apr. 19 #$Texas Corporation (§25).................. °° sag eee 7. 3. a Q 8% 9% 85% 9% + & 6°300 2 
39 me 2% 4% Sep. 17 49 Jan. 3 Texas Gulf Sulphur (sh.) (TG)...........0.. 2'540,000 Sep. 13, ‘27  & om of Se is ~~ i 
iy G1%—«42% «1024 June21 «53% Jan. 7 Texas Pacific (T)..--. se s.--es ss eccccccccss SETSFIOD | erence’ . ' FHF & t2 Ws a 
2% «10% «1H 1H June & = 1Z” May 2 Texas & Pacitic Coal & Oii ($id) (XX)... “S.se0.g40 June $0, "21 Se im iw we ue +m iseo> aa 
676 oe 6 penal enta 4006 June 7 15% Jan. 25 Texas Pacific Land Trust, new (sh.) aa; 1,084,800 : be 13% 7 6 + % yon 14% 
255 92040 «69510 = 360 June 7 1500 Jan. 25 Texas Pacific Land Trust pened eae TEED veasnnse + ss 2D 31K 28H 2H tH C138,800 29 
“s °° °° ee 23. Sep. 14 10% ‘Aug. 12 Thatcher Manufacturing (sh.) (TCH)... — i Saerreers —.— iim 22 j ms 
+ a ea 5 » ‘ : ug. otelian Miameitnatent of ges Rae 20,000 0 waeeasee .: oe ee s 22 1% 7 3 
3% 832% «34 26% (36° Aug. 5 24% Jan. 11 The Fair (sh.) (TF).--...- Ss Geen eenase = oS! SS Soe SG ah eC OO t ER ff 
es ee 105 105 107%, June 20 105 Aug. 8 ae li ate eeeees er heater 4,000,000 A “3 ; ty = & 33% a 33% 34 +S "B00 334 
15% ™ 43 138% 41 °° Feb. 8 28% Aug.31 Third Avenue (TAV).......0 00... cleceiceee 16,590. , ole Neg 7 © ws 33 a a Me tees 
a es 50% 42% 57% Sep. 15 47% Jan. 26 Thompson (J. R.) ($25) (THM).....2.000022: 6.000, Orakei “ss, 6 2H SHH C+ OM 1,600 33% 
a me . ~ 19% June 9 15% June 2 Tide Water Associates (sh.)....-....--...--. G7os038 Aug. 1, "35 nmneomwp? & +s — 
3% 30% 304 23 90% June 1 86% Sep. 12 Tide Water Associates pf................0... sus min ™ os wm wm ma im —_%*% 19,600 17% 
Ba % “% 27 29% Jan.13 19 July 25 Tide Water Oll (sh.) (TV)............2cc2c. "2'168.263 June 30, ° i _ = S&S & -*% ‘600 86% 
3 = 87% 9% Sep. 12 GO July 29 ‘Fide Water OR pe. . 2.2... ccc cccccccscccccces 20;705,200 hue. a3, “at = 2 90 aa 33% a 24 
. STK 85% AH 14H Au. 378 Jan. 3 Timken Roller Bearing (sh.) fae, i i ee 1% Q 88 90% 8% 8% — % “700 
101% 116% (95% 110% Jan. 5 (93% Apr.11 Tobacco Products (TB)..........+........0.. “000 > Se: | 36,400 120% 
oe 93% 118% 103" 198 July 13 108 Apr. 16 Tobacco Products, Class IPT LA LER —- &, = 1% 99% 100 ~ 98% 99 — % 16,800 98% 
se See 'By Jame iB By Apr. 30 Franacontinental “Oli "(oh) nis sui" i3" "3s - MK 114 112” 113% 2100 111% 
= ~ is Ss ransue filliam (sh.) (T —_ es 7 7 ba “, i 
i a au Feb. ii 49% June 2 Twin City Rapid Trensit (rw). Py -- i —S a ree “3200 - 
. 94% — me 106 May 20 99 Apr. 22 Twin City Rapid Transit pf................°: 000,000 July, is, “ar 3 ¢ = 53 53 53 ao , aa 
4 38% 00% Apr. 18 45 Jan. 299 UNDERWOOD TYPEWRITER G25) (UN) — - =: _ -: 102 ae st 
IK 11S 28 R128 May 23 120, Jan. 15 Underwood Typewriter Pl. 2... See sue eee OG ose oe ee yf 108 
: une 1 an. Jnion Bag & Paper (PP)........----------.. 397. a 122 122 122 
43% 33 00% pe 144% Aug. 5 98% Jan. 25 Union Carbide & Carbon (sh.) (UNG)........ BT 40 July ye on OG 30 ne 36 sex rss 700 
133% 1 A) 4 ee Bo 18 Union Oil of California ($25) (UCL). 222222 ab7rene00 “Aug. 10, 27 Pipe 3 ‘as oS ly ~: e 42,100 
41} - 2 : . “SO R. Weeetergrircy "991. a 42 ~ 
is BM 8 HR 4% May 200 77 Mar. 5 Union Pacific pf 0800000 ise ot ~~ & 12 180% aOR ty 4 200 
% 120% 84% 116% July 18 94 Jan. 3 Union Tank Car (UTX)...................... 30:708/000 Sep. 1, °2t ix @ win an a > ine | ~ "B00 
Ke Ses ae rt 38 July 26 35% Aug. 8 United Cigar Stores ($10)...........-........ 48.929 880 p. 1, 27 % Q 1114 111% 111% 111% + ¥ 300 
sais il 1a - 109 June 24 104 July 29° - United Cigar Stores 6% pf................... 90'000'000 Aug. i.’ sane “3 ° 35% 36% 35% 35% = % 3,900 
4 10% 14 134 Apr. 159 Jan. 25 United Drug (DRU).........000000IIIIIIS 41'139'000 us. 3, 2 1% Q 105% 108% 105 106% + % 9'600 
20 9 2 55% 60% July 12 58% Jan. 6 United Drug ist pf ($50)...-... 2.22 eee Sm iminaestsUmTSlU?;,. «€ —- % 2,900 
Fe BS Be p 10 lan. 19 3% July 12 United Dyewood (UDY)................:..... acts ug. 1, '27 87%ec Q 60 60 39% 39% = +4 
f o% 49 Feb. 7 36% Junell United Dyewood pf.....00000 000 3.818,300 July 1, '24 a ae 5 it *10 : A: 
ia i 128 88 150 Sep. 12 113% Jan. 26 United Fruit (sh.) SPEIER SS oe 2'500,000 aay 3. zs , 42 42 41% 41% + 1% "30 é 
a mt St ik 53] SP 8 SER Mer. 2 United Faoetoare wn awn “Se - 3 & & & re 6,800 144 
113 i «618 300% «11S sJuly 1s MIR” Bae 14 United States Cast Iron Pine & Pema a eee 15, "27 % Q a it $3 300 2% 

2 ’ tes Cast Iron Pi ’ Q 196 212 193% 211 5 5 206 
= ss a 22% July 7 144% May 5 United States Sitios ih Soe. 1% 113 113 119% 112% «2 ee fee 
si oh - 3, Sep 81. May 5 United States Distributing pf................ 12,8424000 12222220! a - Seas Mm - 5,800 18 
an ae 7) 3 4 Sep. 9 2% Feb. 19 Gained Sates ips ae wx. : am ie 93% 93% 91 91 — 1% 2.200 «2 
98 70% rth “e o* 4 19 1% Sep. 14 United States Hoffman Mach. (sh.) (HMY).. 222,204 Sep. * a a v4 53 54 51 ‘ a 
\ a nee 1 8 ee Aug. 1, 2t sias 9 80" 8” me fy +2 “3 6S 

2 ; . e ust? 5’ ‘oF mr 7 — 3 7 
*- - ee es 18% Sep. 8 14. July 21 United States Leather Company (OX) sees eee July 15, '27 1% Q es - as 17" . eet ae 
ao nes see Pas base om 3 zo" July. is United _— Leather, Class A (sh.) Rebates a ie 30% ps4 Hs, 17% — = 2,800 17% 
ss os ss os 4 . é y 15 n ates Leath jor pf....... 5.192100 Jury id. 3 5 o 38 _ 2,1 2 
iin dip dy OE Rie ch Ate") United Sater Katy inp Gan itis... “amram aoe ig ol Qe a et re 
100%  g2 100" 101% 111% Apr. 8 - Se Get eee ie oe (RU) pt senna 80,997,500 Apr. 30, '21 2 513% 35) set st +f a 
S130 40% 11% Apr. 8 85% June 16 United States Rubber Company ist pt... €9,000/000 Aug. 15,27 2 Q orm som orm soig ta* “F500 aon 
0% 244 50 3 + Ea sor a8: 12 = United Rates Smelting, Ref. & M. 0} (uv) 17,555,750 July 15, 27 8s7%e x 1% 1014 +4 4,200 101% 
W% Sep. 13 5; . tes Smelting, Ref. & M. a me Q 41% 41% = 41 42 + 1% 600 b 
a  , « MAT_—s«s143% 160% Sep. 16 111% Jan. 28 United States 8 pt. ($50).. 24,317,500 July 15,27 Sie Q WR 30% 50 ‘ , — 
126% 122% 1 ist «136%, Sep. 16 10D” Jan. 18 United States Steel Corporation 47” 623,500 June 29, '27 1% Q 156% 160 soe asTe ‘s Or 
59% 51 87 58% Oa, June 16 a. ss tates Steel Corporation pf. 360,314,100 ‘Aug. 28. °27 1% QO 435 at 153% 157% + 2% 591,200 154% 
ia” «1051232120 Aug. 11 123 Jan. 14 United States Tobacco pie. - "381.42 0 July 1.272 Se - > & *5 1,900 135% 
States Tobacco pf......... ° 37 —- Ss = 86 86 86 
psf o4% by 4 100% Apr. 26 98 Jan. 14 Universal Pictures ist p ay TPs : Hy} ree i. | 3% 8 Lr + ta + ta — 126% —"% 100 ts 
6 7 ‘ 9 ug. : niversal Pipe & Radiat % “308. p< 1 101 os 2 i 
8 BB RE BME erent eee Reger Sr) OPO. eee Re tee Ge ee OR Rk me OE 
: Sep. eb. ah Copper ($10) (UE)...... 244. e 30. * os os o° 90 .» 
38 . 30 37 27% 34 May 19 27 Jan. 6 Utilities Power & Lt., Class A (sh. 1696 300 in ¥ za 31.3 3 1 130 130 130 +10 100 as 
a iret 5 36% Aug. 17 37 Jan. 20 VANADIUM CORPORATION (sh.) (VA) 378,368 Aug. 15, 2 3t a 8,800 __ 31% 
= 3% = 12% 14% Feb. 8 fs, Sep. 2 Van Raalte (sh.) (VRT) jenecessadhastvexsces, nn oe — 3 in im 7 a 22,000 «53% 
2 3 uly i CED BOS B0~ ecccnsnsdctbacatees "500 «Sep. i.’ "9 : o 1% 11% —- % 800 
=: = 52 44% 63% June 6 48 Jan. 2 Vick Chemical (sh.) (VIK).........-.--..0++ 3,666,500 Sep. 1, '27 1% Q ry 
‘ ‘Ree eeeieeetanes: , a as os °49 . + = « <: 
ie YE MS fis Ete. § Vickabure: Shrevenore @ busi (Wis)-----: géaeam July 3 ky ga ge 
. » reveport Pacific pf.......... E < os oa =. .* +s. . 
a ea a ta = _ Apr. 12 82 July 13 Victor Talking Machine (sh.) fe ST NRG 2 74393 _ 2 = 3 © 98 98 08" + % 50 
.* ** ** .* 4 Apr. 1% 7% Aug. 16 Victor Talking Machine convertible pf. (sh.). 121,649 Aug. i, °27 4 Q 37% 37% 36 36% =% 13,600 36% 
$i in 5 100% Apr. 13 96% Aug. 23 Victor Talking Machine prior pf.......... * 90,882'300 Aue 12 -— 2. ae 90 89 9% + % 1,300 , 
95 P+, a a 15% Sep. 13 7% May 23  Virginia-Carolina Chemical (VC)............. 472,199 _ toate 1% Q 997% 97% 87% 97% = — Ff. 
63% oe on s 90 «Sep. 7 73 June 8 Virginia-Carolina Chemical 7% pf............ 14,288,500 Sep. i," 7% o 13% 15% 135 13% = & 16,800 13% 
% (45 Sep. 9 26% Apr. 4 Virginia-Carolina Chemical 0% p “pRmepee on Bing tgd ac 2 SS 6S&hlUhMH CU OCS 400 ‘ 
Ae ea Py a % July 12 107% Sep. Virginia Electric & Power 7% pt. évE): 3222: 10,269,600 Sep. 20, °27 ‘i -- 438% 4% 42% 42% — % 2,300 41% 
es a au 90% July 19 99% July 19 Virginia Electric & Power 6% pf............. 2'454.400 Sep. 20, '27 i 3 “e ee a 99% co pe ang 
19% 70 g5 Ww 76% Aug. 22 69% ion 10 Vircinia my Coal & Coke (VK)..........++ 10,000,000 Jan. 2, ’24 1 te ee . 107% a ; 
‘<< : , Coal & Coke pf. 5,000 a 7 mn 2 : 45 
a a; ar) % June20 24% July 25 V. Vivaudou (sh) ro ose : 7 Fa 2% SA 70 ‘§ 5 
. oP. tathespnaeeary 5 , 70 70 —5 ; 
tig gM SEK 1B June 20 an. o eee ee 2.357800 Aug. it “at nae * 2 mm + % 30058 
103% = 80 MY 10 80° Aug. 26 16% Jan. 5 Vulcan Detinning (VX)..........--::++--++-s 2'000,000 ponding m% Q 101 101 101 101 +1 100 100 
8&8 125 Aug. 27 90 Jan. 4 Vulcan Detinning pf.........---...++s+ssseee 1,500,000 July 20, °27 i Q 2% 48% 10% 41% + % 540 38 
+e ee ee oe 59% Aug. 26 16 Jan. 28 Vulcan Detinning, Class A................... 1,225,800 ll = < ad 33 30 30 — 80 30 
“a ie es se 9 Aug. 26 88% Aug.24 Vulcan Detinning pf., Class A...............- ‘919,400 = July 20, °27 ‘ix @ -: - « -. ©1235 Me v 
: = 3% se = zene ° 40% Jan. ‘ WABASH (WA) ........-..seeeeeeeee 66,697,400 ; Ta 3 “ , “22 Mt 
4 7 an. epee neeqery ei prep sie "333,000 Aug. 25. "2 “- rat x 69 - 7 
bo ~ = <4 se June 8 S. Jan. 15 Wabash bf.  Reeermmecpeep see ic fa Pot 33° : ™ oi 95% ong = i {000 
: - uly oO Sg * ppb teatc. ienmpenate: “441, es <= bd ¥ os 94 . 4 
BR ER Bu ie dhs Roe TRS ob Walwora Company ans WAL coc: Sam Beer akg 8G YO ti 
i . r. ar aking, Cl A "9 , 4 : i 
ee CS TUS. 1817 June ld = Ware i a6 os... an ou om i nits $4 100. 
B. ty Se He Sh fet pr. Ward Baking pf. (sh.)..........-...s0scsccs- 31,888700 July ir |0'ig CUlCCO HH CH 26,200 28 
7 M4 45% Jan. 6 July 5 Warner Bros. Pict. Gl. A (#i0) (eh) (WBP) 1'997:800 Dec. 1, '25 s 8 gs Bh eh ttt : 300 #4 
iin way ee he AS atest Guinan Company ae (GW) Moa iy bat 2s se ee 
° Sep. ‘ rothers (s! P @ x25 HK 
ee iit a ‘ 47% Mar. 12 43 Aug. 27 Warren Brothers Ist A, ($50) 2,000,000 Ad i, a $1 8 110 114 110 iil” ~ ™ » 300 
tidy 110 130 sat 27 June 1 18% Sep. 1 Warren Foundry & Pipe Corp. ish.) (WAF). 250,000 =a ‘ 47% 47% 7% +1 " 40 
"% 100, Feb. 25 107% Jan. 4 Washburn-Crosby pf, (WCY)..-..--.-.......- 6.825000 Aug i? ix GO 4% 21% | 22 — % 25,900 © 21% 
; Ph nae oa ae Aus. 9 71 Sep. 17 Weber & Heilbroner Capaeetion OSs cn cance * 66,936 Ses = S 5 : 5 
$3 “ing “3 “Soe Ps) ug. 9 102% Aug.10 Weber & Heilbroner Corporation pf.......... 2,300,000 ed pt Ape 6s “Ss 3 tJ 72 i a ss 400 71 
. a ae oe We’ et eee a et EE ee , astra c+ «=O 1TH 0K 108%, 800 
: 103 poe 100% Jeeee | leoy ree West Penn Power Se | Bee 12,707,700 Aug. 1, '27 im Q 114% 114% 143% % ai 7 . 
Br BRUNE GIP PEs cesescscccsseccccnse 6,000,000 Aug. 1, '27 1% Q 108 wr” Ot " ie 5h) We 
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——— Week's Range.————_ 
——-—----Yearly Price Ranges. Amount -————-Last Dividend Sat., Wed 
1925. - 26. — 1927 Range. TOCKS Capital Date Per Sep. 17. Week's Week's Se}. 21 
High. Low High Low. High. Mate. Low. Date. (and ticker abbreviations) Stock Listed. Paid. Cent Low Last. Ch’ ge. Sale_. Ul 
as os 9814 88% 110 May 4 7% Jan. 4 West Penn Electric, Class A (sh.) (WEP) 59,258 pa i% 108% 108% — % 150 
oe a 102% 954% 112 July 30 102 Jan. 4 ee ee OED OG. 5 civ cactacscsesee’ 22,124,700 1% 110% 111 Ki 350 
18% 11 16% 11 67% June 9 13% Jan. 6 Western Maryland (WM)..................... 30,043,300 j 61% 63% — %*& 109,500 
26% 16 24% 16% 67% June 9 23 Jan. 7 gE EO a rare 9,351,000 oa 63 64 + &% 5,400 
39% 19% 39% 27% 47% June 22 25% Apr. 26 Western Pacific Railway (WR).............. 60,000, ‘000 : 38% 43% + 3% 17,500 
81 72 86% 72 7 eb. 7 55 pr. 26 Western Pacific Rallway pf... .....cccccsoes 40,000,000 1h, 6814 68, —1 3,100 
144% 116% 157% 134% 170% June 8 144% Jan. 8 Western Union Telegraph tw) Mgashenetsocee 99,817,100 2 162% 163% + 1% 6,600 
“ a a - 50) ep. 15 46) Sep. 15 Westinghouse Air Brake, new (sh.).......... 3,172,111 455% 48% 49,600 
144 97 146 105% 198 Sep. 15 133% Jan. 4 Westinghouse Air Brake ($50) Cw) ésc08e 39; 423,844 $82.75 82 194% +10% 15,600 
84 66% 79% 65 Sep. 7 67 Jan. 4 Westinghouse E. & M. ($50) (WX)........... 114,504,450 $1 8 86%, My 36,700 
87 79% 87% 78% 91% Sep. 7 82% Jan. 25 Westinghouse E. & M. Ist pf. ($30), 3,998,700 $1 1% ses 
20% 9% 19% 13 18% Feb. 15 12 Sep. 16 Weston Elec. Instrument (sh.) (WZ)....... 150,000 2 12% — &% TM) 
28% 195% 32% 27 34% Apr. 20 30 8=July 14 Weston Elec. Instrument, Class A (sh.)...... 87,000 Ok I 31% —- \&% 300 
32 10% 32 18 130 Feb. 8 27% Jan. 3 Wheeling & Lake Erie GL) Pike dk vandhu eww 33,648,700 7 79 +9 100 
533% 22 50% 37 97 May 13 47% Jan. 7 Wheeling & Lake Erie pf.................... 10,331,900 84 ‘ sees 
31% 25% 29% 25% 27% Feb. 15 22 Apr. 25 White Eagle Oil (sh.) (EGO) 60s attend des o~ 490/000 ‘ . Rllc Q 22% 22% — 800 23'4 
104% 51% 90 51% 5 Feb. 28 36 July 12 White Motors (WHL)........................ 40,000,000 June 30, 27 $1 Q 41! x39% = 39,000 293 
49% 33% 38% 38% Aug. 16 26 Jan. 26 White Rock Min. alesse etfs. (sh.) (WHR). 186,349 June 30, °27 tie Q a : 36% + % 2,100 4% 
os én ae es 534% Aug. 10 21% Mar. 24 White Sewing Machine (sh.) (WSW)........ See: | | wesw seeus . 4€ ‘ 44 49% + 4% 30,800 49 
7 a 7 64% 46% 59 Jan. 17 46 Feb. 18 White Sewing Machine pf. (sh.)......... ‘ 100,000 Aug. 1, °27 $1 Q 6 7 1% 56% + %& 1,100 57% 
5% 2 3% wy 1% Feb. 14 % Aug. 8 Wickwire-Spencer Steel tr. ctfs. (sh.) (WIK) Seer ay ; z % % —- % 1,900 % 
34% 34 18 24% Mar. 3 16 June 30 Willys-Overland ($5) (OV)................00- 12,633,815 Nov 1, °20 25 17! 7 16% 16% - 33,700 
123% 72% 88% 96 Aug. 22 ee I Ml nn vce ctacececsovndseeesee 17,345,700 July 1, °27 1% Q 9: 94 + 1 1,2) 
oe ee 14% 6 17% Feb. 21 10 May Wilson & Co. (sh.) (WIL)................ we 427,061 July 1. °27 15 Q 11 11 10% 11% + % 3,20) 
ee ee 30% 14 32% Feb. 23 164% May 5 Wilson & Co., Class A (sh.). ee | ssevepe 22 22 21% 22% ~ % 2,300 
as ae 81% 42 83% Feb. 23 58 Apr. 8 co OR 28,321,700 3 70 7 69 —1 300 
“ on 128 120% 192 Sep. 7 117% Jan. 11 Woolworth (F. W.) Company ($25) (Z).2222. 97, 300,000 2 Q 188% 191 iy 188 - 1 38,000 
79% 35% 44% 19 46 June 7 20% Jan. 27. Worthington Pump (WOR)................... 12,592 3 34 34 -2 om 
38 76 80 44 61% June 9 46 Jan. 22 Worthington Pump vt. Pihasddushewcndewsae mac aaa on ieee 5 
od 76% 58 65 37% 54% June 7 Feb. 2 bara . - “SS 45 4 4 43 — 2% 4H) 
= 32% 16 39% 24% 60 oop. Hl 24% Apr. 5 Wright Aeronautic (sh. See Q 58 58 D4 4% —2 14,504) 
o 70% 62 72% 60% 57% July 11 Jan. 4 Wrigley (Wm.) Jr. (sh.) (WWY) 1, M 55% 57 55% 56% + % 1,300 
a 57% 4514 56 47 84% Aug. 24 70% Jan. 8 YALE & TOWNE MFG. CO. (sh.) ($25) (YA) 10,000,000 July = 1, °27 Q 84 ‘ o.00 se. f 
48% 22% 39% 20 40 ug. 10 25 Jan. 14 Yellow Truck & Coach ($10) (YC). Jan. 1, '27 34% 33% 33% — & 123,00) = - 34% 
100 90 107% 91% July 20 83% Aug. Yellow Truck & Coach pf..............0...5. July 1, ’27 Q 45% 9414 9414 % 300 
92% 63 95% 97% Mar. 24 81% June 29 Youngstown Sheet & Tube (sh.) (YB) June 30, 27 Q 88% 87%, x87% 2,540) Bt 
Net : 
High. Date. Low. Date. Expire.First. iligh. Low. Last. Ch’ ge. Sales > 
2% Sep. 6 1% Sep. 13 Am. Home Prod.Oct. 3 1% 1% 1% 1s —  \& 6,200 1% 
% Sep. 7 3% Aug. 8 Canadian Pac...Sep. 29 4% 41% 3% 3% % 3,800 3% 
1% Sep. 6 % Sep. 9 Elec. Refrig....Sep. 29 % ‘ % b 42.800 \, 
4% Sep. 8 Pe an. 17 Gen. Ry. Signal. Oct. 44 4s, 3% 3% — &% 48,300 3% 
% Sep. 14 Sep. 9 Gen. Ry. S. pf..Oct. 4 % % % + %& 620 % 
¥x Sep. 8 Sep. 7 Int. Comb. Eng..Sep. 30 % \& ws % 21,100 
7% Sep. 14 4 July 1 es Tel. & Tel...Oct. 5 6% 7™ 4 68% + % 74,800 6% 
6% Sep. 14 4 June 30 . ay im -.Nov. 1 6 6% 5% 6% + % 102,500 6% 
2% Aug. 20 1% Sep. 12 Ny N.H.&H. ..Oct. 1 1% 1% 1% 1h — % 98,190 15% 
High and low prices are based on sales of 100-share lots except in special instances, where an asterisk (*) indicates that the price given is for less than that ar tPartly extra. {Plus stock. §Payable in 











common stock. xEx dividend. 


tPlus 144% quarterly in stock. 


aPayable 2%% quarterly in common stock. 





Dividends Declared 


Since Previous Issue 
of The Annalist 


and Awaiting Payment 





STEAM RAILROADS. 











Pe- Pay- 

Company. Rate.riod. able. 
Boston & Providence..... 2% ° Q Oct. 1 
Kan. City So. Ry. pf -$1 Q Oct. 15 
Joliet & Chicago. . % Q Oct. 3 
Mahoning Coal R. R... Q Nov. 1 
Min., St. P. &€ 8. § 

leased lines ............ — Oct. 1 

“o slag Bic escacs Q Nov. 1 
Norwich & Worcester pf. 3 Q Oct. 1 
Phila. & Western Ry. pf. 1% Q Oct. 15 
Uw. N. J. R. & C. Co.. 2% Q Oct. 1 
York Railways évaesceens 1% Q Oct. 15 

ARR eS ES he, 1% Q Oct. 31 

West Jersey & Seashore. .$1.25— Oct. 15 

PUBLIC UTILITIES. 

Adirondack Pr. & Light. ey M Oct. 1 

American Gas Q Oct. 13 

Associated Gas & Q Nov. 1 

Fe egnere Se gt eéson $1.50Q Oct. 1 

$1 Q Oct. 15 

ae Oct. 1 

1.50Q Oct. 1 

1% Q Nov. 1 

.65c M Oct. 1 

65c M Nov. 1 

65c M ec. 3 

60c M 3% 

60c M Nov. 1 

60c M Dec. 1 

584c M Oct. 15 

“30e M Oct. 15 

ee | Oct.. 1 

2%c Q Nov. 1 

1.50Q Nov. 1 

1% Q Oct. 15 

1% Q Oct. 1 

. 1% Q Oct. 1 

% Q Oct. 1 

Duke Power .. oe @ Oct. 1 

E. Water p . A&B. 1% Q Oct. 15 

E. States Power pf....... $1.75Q Nov. 1 
Elmira Water, Lt & R.R. 

ist - conkers én eereanara 1% Q Sep. 30 
 } SPR SRE SE 1% Q Sep. 30 
Elec. Bond & Share pf.. 1% 3 Nov. t 
Do Securities ........... “23e Oct. 15 
El Paso Elec. pf., A..... 1% Q Oct. 15 
Florida Pub. Service pf.. 1% Q Oct. 1 
Gold & Stock Tel........ ets Oct. 1 
Greenwich W. & G. 6% pf.$1.50Q Oct. 1 
Haverhill Gas Light...... 56c Q Oct. 1 
i. P. & L. 7% pf........ 1% Q Oct. 1 

6% cum. pf. & 6% 

Cr Ee,  sctcacsebaes 1% Q Oct. 1 
Int. Sec. Cor. ist Pn 24 pf.75c Q Oct. 1 
Int. Util. Corp., A........ ST¥c Q Oct. 15 
Jamaica Pub. 8. -$1.75 Q Oct. 1 
Jersey Cen. P. & Ef "7% pt 1% Q Oct. 1 
SCM a diasen eins donee 1% Q Oct. 1 
Kansas G. & El. pf. -- 18% @ Oct. 1 

. Ltg ie anwnsedet Tie Q Sep. 30 
Ol ear 1% Q Oct. 15 
8% pf....... -2 @Q Oct. 15 

Met. Edison $6 pf -$1.50Q Oct. 1 
$7 ee $1.75 Q Oct. 1 
Mid. West Ut -- 1% Q Oct. 15 
Seer $1.50Q Oct. 15 
Milw. E. R. & L. pf...... ~ 3c 4 
Munic. Se ev. 1 <a 0c Oct. 3 
ee eae 25c Q Oct. 15 
Nev.-Cal. Elec i ceésens 1% Q Nov. 1 
N. Eng. Pwr. Assn....... 530e Q Oct. 1 
Do <" Seeeehenstcgeecous 1% Q Oct. 1 
& L. $6 pf...... $1.50Q Oct. 1 

Nias. Fails et Saath innere 60c .Q Sep. 30 
cebsenmednecn'e open 43%c Q Oct. 15 

x. E , EE Corp. . Me Q Oct. 1 
New Orleans Pub. 8. pt: ‘i -75Q Oct. 1 
Nor. ep Power $7 1.75 Q Oct. 1 
hele Copda cua cia $1.50Q Oct. 1 

Nor. States Pwr. 6% pf.. 1% Q Oct. 20 
N. W. Bell Tel. 6%% pf.. 1% Q Oct. 15 
Dhio Edison 6% pf....... 1.50Q Dec. 1 
BO GO BE. 000 cvcceveccs 1.65Q Dec. 1 
LY _erereere -75Q Dec. 1 
Ohio River Edison 7% pf. 1% Q Oct. 1 
Ottawa L., H. & P 1% Q Sep. 30 
pt 1% Q Oct. 1 
Pacific Gas . Oe 3 Oct. 15 
Pac. Tel. & Tel - 1% Oct. 15 
Panama P. 1 Q Oct. 1 
Phila. Rapid Transi 1.00Q Oct. 31 
1.75Q Nov. 1 





Hérs. 


of 


Record. 


Sep. 


Sep. 30 


Sep. 
Oct. 


28 


88 


aueans 


<a 


x SS8 


—e 
Ol ndnd es ot 


me bo tat it At 
i a ht pt mt CO SOW 


Anss 


15 
30 


at hhh hf 



















Pay- Hadrs. of 
Record. 


Pe- 

Company. Rate.riod. able. 
Porto Rico Rys. pf....... 1% Q Oct. 1 
Porto Rico Tel.... ta Q Oct. 1 
BD ocgsadeces - 4 Ex. Oct. 1 
Te 2 seuséucadcs 4 S Oct. 1 
pediates ok . Sree Q Oct. 1 

‘ul + Ge. OF Ge... 2000 2 @ Oct. 1 
Do 7% pr. lien stock..... 1% Q Oct. 1 

Do 6% pr. lien - age wi eabe 1% Q Oct. 1 
Puget Sd. P a Ae 1% Q Oct. 15 
YS areas 1% Q Oct. 15 

Pee 2 Q Oct. 15 
So. Pitts. Water 7% pf.. 1% Q Oct. 15 
So. New England Tel.... 2 Q Oct. 15 
Toledo Edison pr. pf..... >. €& Ge. § 
So. Ind. G. & E. 7% pf...$1.75Q Oct. 1 
i rr eer rere 1.50Q Oct. 1 
ST: eee 1.65Q Oct. 1 
Util. Shares Corp.........4 ec Q Nov. 1 
Do partic. pf............30c Q Dec. 1 
Wash. W. Pr., Spokane.. 2 Q Oct. 15 
Western Power 7% pf.... 1% Q Oct. 15 
Western Union Tel....... 2 Q Oct. 15 

BANKS. 
Bowery & E. R. Nat..... 4 Q Sep. 30 
Cap. Nat. B. & Tr. Co... 1% Q Oct. 1 
CRED stax sdccrccvccsse 3 Q Oct. 1 
Com. Exchange .......... Q Oct. 1 
Com. anaes B. (Youngs- 

WOE < nacdeccsovdeecces 3 Q Oct. 1 
Grace Nationai petentenae 5 — Sep. 1 
Hanover National........ 6 Q Oct. 1 
New Netherland ......... Q Oct 1 
i BO ae 6 Q Oct. 1 
People’s National ........ 3 Q Oct. 1 
Textile Banking........... 2 Q Oct. 1 

TRUST COMPANIES. 

DOOR 4 Rbsbb55 6460 ee Q Sep. 30 
Bank of morepe Tr Q Oct. 1 
Bank of N. Y. ra e Q Oct. 1 
Central Union Tri 7 Q Oct. 1 
Continental (Pittsburgh). 1% Q Oct. 1 

Soegaes ousheereeeCoces 1 Ex. Oct. 1 
I dwetenehades ee<e 6 Q Oct. 1 
BNE SUES cccrccccesces 3 Q Sep. 29 

Bank & Trust....... 2 @Q Sep. 30 
DE Ddateséepchiseeenesa 2% Q Oct. 1 
Lawyers Trust ........... 1% Q Sep. 30 
N. Y. Title & Mtg........ 5 Q Oct. 1 

PN. sbdb6bbahednkteesss<a $1 Ex. Oct. 1 
New York Trust.....0.0- 5 Q Sep. 30 
Westchester Trust ....... 2% Q Oct. 1 
Title Guar. & Trust....... 4 Sep. 30 

FIRE INSURANCE. 
Hanover Fire ...........- 2% Q Oct. 1 
MISCELLANEOUS. 

Abraham & Straus pf....$1.75Q Nov. 1 

Akron Rubber Rec. pf... 2 Q@ Oct. 1 

Alberta Pac. Gr. pf...... 1% Q Oct. 1 

Amerada EBs cescccces ee @& Get: 3 

Ame. Ast WOFES. 2.00005.. 1% Q Oct. 15 

Am. Bond & Mtg. pf..... 1% Q Oct. 1 

SEE 6 6dtnceSaenccies 1 Q Oct. ‘1 

BEE a cccsnveckess< 5 Q Sep. 30 

Assoc. Dry Goods........ 62c Q Nov. 1 

Sepa $1.50Q _ 1 

OF aeaeresanry 1.75 Q » 

Beneinie GE coscccee 14 2-7 Stk Oct 10 

Barnet Leather pf....... $1.75Q 1 
=a B. & 8S. 

me Aaeheadeane ges 1% Q Nov. 1 

Bone sinai ere 2% Stk Nov. 1 

Bayuk Cigars’ ist & 2d pf 1% Q Oct. 15 

Do 2a pf Q Oct. 15 

Q Nov. 1 

5Q Nov. 1 

Q Oct. 1 

Q Oct. 1 

Q Oct. 1 

Q Oct. 1 

Q Nov. 1 

Q Oct. 7 

Ex. Nov. 15 

Pitathsbudceseces 1% Q Oct. 1 

Bridgeport Mach. Tod bon ted 1% Q Oct. 1 

Brompton P. & P........ We Q Oct. 15 

Buckeye haenabes soveee EME GQ Oct. 1 

Byers OS ee 8c Q Oct. 1 

Cambridge Rub. Rss te0.c8 1% Q Oct. 1 

é 


Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
Sep. 


Sep. 


Sep. 
Sep. 
Oct. 


srs _8is 


eBieien Serene: 


ACAD on Store: 


wo no nate ee a ee mss 
Se 


-b 





















Pe- Pay- 

Company. Rate.riod able 
Campbell Baking, A $1 Q Oct. 1 

Do Class B......... ..87%c Q Oct 1 
Canada Bread pf....... 1% Q Oc 1 
Canada S. S. Lines pf 1% Q Oct 1 
Canada C., Ltd....... ‘ 1% Q Oct. 17 
Canada Dry dn woven Tac Q Oct. 15 

BN caccewsece p 25e Ex. Oct. 15 
Canadian Salt ........... 2 Q Oct 1 
Canfield Ol) ...cccccscece 1% Q Sep. 30 

Be EL 6 0d0.040662:000.00 0% 1% Q Sep. 30 
Central Aguirre Sugar...$1.50Q Oct 1 
Century Electric Co...... 1% Q Sep. 22 

BOD GE. ccsccccesaccesss 1% Q Oct 1 
a Ty. Equipment...... 1% Q Oct 1 

Gs 650 tse eeresess 1% Q Oct 1 
Cities Service 10¢ M No 1 
Rt din siowibued Gees % Stk Nov. 1 

Do NS eeheed 6.006.805 50c M Nov 1 

Do pf. BB 5h0c M Nov. 1 

SS eee he M Nov. 1 
City Investing pf......... 1% Q Oct 1 
Cleve. Builders’ seen & 

SS are .$1 Q Sep. 20 
Crane Co. ..........00:: 10 Stk Nov. 1 
Creamery Pkg. Mfg Me Q Oct. 10 

2S eer . 1% Q Oct. 10 
Crown Finance pf..... 1.75 Q Oct 1 
Crucible Steel of Am. $1.50Q Oct. 31 
Conde Nast Pub. Co... Oc 1 
Conley Tank Car pf.. Sep. 30 
Danish-Am. Ist pf... Oct 1 

TO. BE Dee cccscccvcccescs Oct 1 
Dail Steel Products...... 2 Sep. 20 

Ra aaa rerre 2% Ex Sep. 20 
= “py BR, « stciicssceces 25c Q Nov. 3 

PE ecaeneeddd gvabeesee as 25¢ Ex. Nov 3 
Dodge Bros. 1% Q Oct 3 
Dom. Stores, Ltd. -----8e Q Oct 1 
Eagle Storage & Wh..... 1% Q Oct 1 
Elliott-Fisher ...........- 1.50Q Oct 1 

BOD EP scccsccsccecesesses 1.50Q Oct 1 

Ri ctncdaseDannaeds 1% Q Oct. 1 
Farr Alpaca Co....... 2 Q Sep. 30 
Faultiess Rubber ........50e Q Oct 1 

BD Ml: -4:454.0:0000406060%00 1% Q Oct 1 
Firestone T. & R. 6% pf.. 1% Q Oct. 15 
Financial-Industrial Sec. .75¢ Q Oct. 1 

DW. 4.005.460 6:000066:660000640008 a Gee 1 

SS rare $1.75 Q Oct 1 
Flour Mills of A. pf., A. .$2 Q Oct 1 
Foster-Wheeler ..........37%c Q Oct 1 

BO Fb CY. Pho ccccccss0e te G Cot. 1 
Fox Film Corp. A & B...$1 Q Oct. 15 
—— Texas Co....... 1 Q Nov. 1 

ion 0 6nh0 4000005006066 0N, Ee Bee i 
General sioreens tetera $1.25 Q Oct 1 
is natesncedo# Q Oct 1 

Gen. "“Oubéeer Adv. Q Oct. 15 
—— Pumps, Inc....- Q Oct 1 
, ctdadenteneawedes 1% Q Oct i 

Goiet Bros. Cooperage, A 8c Q Oct 1 
Grief (L.) & B., Inc.,pf. 1% Q Oct 1 
Great Lakes S. S........ $1.50Q Oct 1 
Gold Dust ys (In.)....75¢ Q Nov. 1 
Gurd (C.) & Co., Ltd....%e Q Oct 1 

SS Pr erarrr 1% Q Oct 1 
Handley- -Page Co. ...... 5 Int 
Hamilton Brown Shoe....25¢ M Oct 1 
Harbauer Co............. 2c «Q Oct 1 

a Mh ceahacetiesssases 1% Q Oct 1 
Harris (B. Biscseses 25e Ex. Oct 1 
Holl. Con. G. M., Ltd 10e Q Oct 7 
Howe Sound ............ 1 Q Oct. 15 
India Tire & Rubber..... 45c Q Oct 1 
Indian Motocycle pf...... 1% Q Oct 1 
. “ee Pipe Line........ 1 Q Nov. 15 

Kibwhwedessbhs00n-e% .$1 Ex. Nov. 15 
p. SPE Dev. pf..... 2 Q Oct 1 
Indus. eg it 1% Q Oct 1 

WO BO Bhs wc ccesscdececes 2 Q Oct 1 
Intercontinental Rubber...25c Q Sep. 30 
Internat. Bus. Mach.....$1 Q Oct. 10 
Int. Button Hole 8. M t Q Oct J 
Intl. Match .. Q Oct. 15 

Do part. Q Oct. 15 
Intl. a Q Oct i 

Do PF. .nccccscecee «+. 1% Q Oct. 1 
Interlake Steamship. .....$1.50Q Oct 1 
Isle Royale Copper......50c — Oct. 15 
Jewel Tea pf............. Oc 1 
Johnston Paint ” 1 
Kaufmann Dept. St. pf 1 
Kelsey-Hayes Wheel pf.. 1 
Breas (@. Hi.) OO...02600% 1 

MD abu pshinieassndccen i 
Lackawanna Sec. $ 1 
La Salle Univ. pf........ i 


Hadrs. « 


Recor 


Sep 
Sep 
Sep 
Sep 
Sep 
Oct 

Oct 

Sep 
Sep 
Sep 
Sep 
Sep 


Oct 
Sep 
Sep 


Sep 


nore vin 


Dekel” detent aed ad) 

































Pay- Hars. of 
Record 


Pe. 

( ipa Rate.riod. able. 
Lau Cc 1% Q Oct. 3 
Law itle 3 2% Q Oct 1 
Law. West. M. & T...... 2 Q Oct. 1 
Leon., Fitzp. & M. pf... .§2 Q@ Oct. 1 
Lion Oil & Ref. ---We Q Oct. 27 
Lord & Taylor 2d pf. oe ae Q Nov. 1 
Lucky Tiger Mining ... 5c M Sep. 20 
MacAnd. & Forbes 65e Q Oct. 15 

Do p eS 1% Q Oct. 15 
Magma Copper Co.... 5 Q Oct. 15 
McCord Mfg. deb Q Oct. 1 

Do pf. A ° 5 Q Oct. 1 
McCord R. & Mfg., Q Oct. 1 
McQuay-Norris Co. Q Oct. 1 
Mead, Johnson & Co......75¢ Q Oct. 1 
Merck Corp. pf.........+. $1 Q Oct. 1 
Metalwares 7% pf........ Q Oct. 1 
Mexican Petroleum .... Q Oct. 20 
Do : Ex Oct. 20 
Do pf oa 20 
Mo.-Illinois Stores ; 3 
Mountain & Gulf Oil 2c Q Oct. 15 
BOD oso 0s6nssnnsnseu nese Ic Ex Oct. 15 
Natl. Cash ¢ ¥ Assn Ue Q Oct. 1 
Do (in stk -20th sh. com. 

stk.) : es Oot. 1 
MNES 5654. wc atecs senha ‘Ibe = Q Oct. 1 
Ws sabad ddeddepeneerd lie Ex Oct. 1 
Nat. Cash Reg., A....... The Q Oct. 15 
Natl. Refining pf ‘ - Q Oct. 1 
Naumkg. St. ( Yotton ne 3 Q Oct. 1 
New Bradford Oil.. 2%c Q Oct. 15 
New Eng. Fuel Oil. me 6 «6CUOct. «SCO 
N. ¥. Air Brake, ...... c Q Nov. 1 
Newmont Mining ........ Q Oct. 15 
Ne op~ Steel .......---e Q@ Beep. 

Ot; Gavetacen xcewenans 1% Q Sep. 30 

‘ '¥ Ame, COP. .v2.00008 62%c Q Oct 

orthwestern Yeast ..... 3 Q Sep. 15 

hio Mid-Cities, B....... 2 Stk 2... 

i Flour Mills.... $1.25 Q Oct. 1 

Db adnvpaneedunseosesons $10 Ex Oct. 1 
Olle Whevaser 20.cccscesse 1.50 Q Oct. 15 
Oswego Rayon pf........ 1.75 Q Oct. 1 
Overman Cush. Tire A. 

B RRA ES » 87%c Q Oct. 1 
De reer 1% Q Oct. 1 
Pan- Ame! AE a ceaeucn + Q Oct. 20 
YBa aero 1 Q Oct. 20 
Pavonia Bidg. “Corp -. Oct. 1 
Penn -Dixie Cement Q Oct. 1 
Penn. Salt Mfg........... Q Oct. 15 
People’s Drug Sts.. Q Oct. 1 
Pie-Bak. of Am., A Q Oct. 1 
Do pf , Q Oct. 1 
Phe'ps Dodge ..........- Q Oct. 1 
Prairie Pipe Line......... Q Cet. 31 
Premier Gold Min........ Q Oct. 4 
Proc. & Gamble pf....... Q Oct. 15 
Prophylactic Brush Q Oct. 15 
Q i Ble secnd< mene Iie Q Oct. 15 
Te sevegs hagnsindeeseues lie Q Nov. 15 
Do wiebKcmweeeln ibe Q Dec. 15 
Rand Selection........... \ wee. Weererre 
Reece B. H. Mach.... she Q Oct. 1 
Reece Fold. Mach........ Se Q Oct. 1 
Rem. Arms Ist pf........ 1% Q Oct. 1 
Rice-Stix Dry Goods. 37%c Q Nov. 1 

Do ist and 2d pf........ 1% Q Oct, 1 
Richman Bros, .......... $1.50 Q Oct. 1 
Ruberoid Co. (In.)....... $1 Q Sep. 25 
meen Gar Co. BE. cccceces 2 Q Sep. 30 
eee GOND ccivesccccses $i Q Oct. 15 
Sayers & Scovill. ccoeee 1% @ Oct 1 
De sendeveeeee 1 Ex Oct. 1! 

re eee are 1% Q Oct. 1 
st 2 @ Oct. 1 

-Tke Q Oct. 1 
Q Oct. 1 

5 @ Get. 1 

BOGS, 806. B..cr.seceee « Get. 1 

et eer: $1.75 Q Oct. 1 
Schutter-Johnson Candy, 

CRAB DB  ccccccsccccses We Q Oct. 

Do Class B........ -Bec Q Oct 1 
Seagrave Corp. ......... t30c «6Q (Oct. 20 
Schwartz (B.) Cigar, : 

Class / coccccceses me @Q Cet 1 
Second Int. Sec. Cor. Ist 

and 2d > cooetae Q Oct. 1 

Seiberling Rubber pf.. ae Q Oct. 1 
Sefton FS errr 1% Q Oct. 1 
Sharon 8. Hoop pt pedeoee 2  -ecssss 
Shaler Co., Class A...... We Q Oct. 
Sherwin-Williams Co..... 1% Q Sep. 30 


Continued on Page 492 


Sep 
Sep. 
Sep 
Sep 
Sep. 
Oct. 


Sep. 


Sep 


Sep: : 


Sep. 
Sep 
Sep 
Sep 
Sep 
Sep. 
Sep. 


Aug. 


17 
91 
16 


30 
17 
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BOND AVERAGES (40 BONDS) 














AVERAGE BOND YIELDS 






































+ nad Net eek — 
Close. Ch’g Close. Ch'ge. Ten high-priced bonds: Sey . 1, 1st. ph t. 10, ‘get Sept. 1 
PS Mi ccdcedavsuacedes ere FY es I ease eee 91.70 — .02 Pt Teh ttheeaes Shei Midiedson dh dbennidetechnacnbdant » » a 8 , 1026, 
3 a — 07 eek’s range—High, 91.87; low, 91.70. , . | "Saat aa a ine se cairo Pte < 200% ry 2s ; 41% 
sent 2° as caeceesessesheaaa — .04 sent. 2. Rage vende acceecdwd pede 91-71 + ry 
eM 649 dd0-Cudgsteyceascane ‘ : obhaends bntebs dondoun —. 
Sept. peat aecet talaes eps! 91.72 — 04 Sept. BSG.) cd anaes eidalee 91.78 + .08 BOND SALES CLASSIFIED 
(Par Value) 
BONDS SOLD ON NEW YORK STOCK EXCHANGE Week Ended Same Week 
(Par Value) Sept. 17, 1927. 1926. S. 
Week Ended ——Same Week———_, ND 5 oben ie onan e Klett sadcdapedeaieweedkead 147,500 $27,470,500 + eH G60 
Sept. 17, 1927. 1926. be Uni on States Rs 60:45:06 waccedsanssdsauete 5,704,500 4,003,650 t 1,700,850 
IE dik sceseddeccardis bdesecsonaenedsgeterdes . 276,500 $7,006,000 $10,747,600 DE Viksh dudahenebneedesauekeectsatedincteankoeas 13,466,000 16,207,500 - 2,741,500 
MEE occ cccccccescccccccccccccccnccceseeces 9,030,000 0,026,500 TT CCL iW ss Sek eks ccs abN ds 00 edaba limes -anates shadéraae 47,400 15,000 ~ 32,400 
} ey dckshneebavbtddenendhetes cetieksecaetees 10 oop berg oe Total netigttiiancen anne 
u nt wthnnaeehinnateeehesnankakiee hued anwalaae ¥ 3 2 t . ‘ a rr gk Ribiad hark 65 deka ae aoe adden 1, i A £ + iy \ 
cries ’ ubasieddanuendenieatcckanenisseuraes vate aS bere 4 1 eeeniaes a ae 
EE nadsatendnetebgeunndensdaseniaedéaeeeseakned __ 4,901,500 4,170, _ 5,685, NEW BOND ISSUES 
cs civ ab pheeeeeheiaunnbakees Kenenks Pr 1,365,400 7,696,650 $66,025,200 Week Ended 
i  chivnddbakatwéedtecnedseeeusedved 2,408’ 450 700 2. 440'128 280 2,534,643,995 ‘Sept. 16, t. 16, 1927. Sept. oor. Sept. 17, 192 1926. 
Monday, Sept. 19.......... EE ARE ORES a” 8,349,500 7,327,950 10,572,250 TEER ECT R Tee EEE TN San Ee EE OV 450,000 Bis so GE MK 
Tuesday, Sept. 20..... vaiaW/ess aiantert bas insneeee 11,976,000 8,298, 100 Re hed 665s 66 bob kos oa8 1d basa eesannckaseus 55,000,000 14, 10, O00 Laamenee 
Wednesday, Sept. 21.......... PERE LIAR AES IG 12,827,200 7,153,450 9,409,800 State and REESE: oe a 27,382,000 4,074,000 «........ 
ED int antec EO vai éa:o-e ae dae aT Ep 00D 15, a” ~~ eeeeewen 
ANNUAL BRANGE ioastenens corporations. . ee” “georecs ~ | siveusucs 
High Low. High Low. i eeu ceaesckatebenenaesinsiaceceas Keneoka 3,000, skitcew = — > denneend 
SRP 91.93 May 89.47 Jan 1922 eae es: 82.54 Aug 75.01 Jan. EES CF a ander Abd penn nbe-ban.0deseadenieieceants ee akecee ~~ 9 pamecean 
ih c6seeeonenackee 1 ec. . |. 7’ ee | 83—hl Pere ’ ov j une ‘ 
I oi ee ae 85 ec. ae com fF Meo. eccencs 73.14 Oct 65.57 May EE uta nas aa ecd bee nedetudataaesecdnencias $210,396,000 + song sll $118,953,200 
Mecceedecteeees 82.46 Dec. na Fy ig Levecdenevescun Sg 4 June os xe. orntimminniatnnctmanny an itenancaaesienn 
‘VERE erty. an. ' bivéicebecncete o i ept. Sept 1% 1927. S 17, 1926. 
*To date CES, 89.48 Jan 74.24 Dec. MEY dackh Kddmnmankchoa0nthncansesaesciuaretaddieanl $4, 360,305 Se 3 Sea, 05 290,582,200 


Bond Transactions—New York Stock Exchange 


































































For Week Ended Saturday, September 17 (Total Sales $51,365,400) With Closing Prices Wednesday, September 21 _— 
¥ 
UNITED STATES GOVERNMENT BONDS. Range 1927. Net Wed.’s Range 1927. Ne Wed.'s 
(Figures after decimals represent 32ds of 1 per High. Low. High. Low. Last. Ch’ge.Sales.Close. High. Low. High. Low. Last. Ch’ a Sales.Close. 
cent.) 101% 99% Colombia 6%s, 1927 a 50 42% Mexico 5s, 1945,........ 43% 42% 451 ; 40 Fy 
Range, 1927 Wed.’s 12% 92% Do 6s, 1961, w 1. e 38 «93 45% 31% Do 5s, 1945, asst..... 33% 32% 39% — % 12 3 : 
High. Low. High. Low. Last ch’ 4 Sales.Close. = son pa re FF 1 6— % 22 101 45% 31 Do 5s, 1945, as large.. 32% 32% a> 5 35 z 
101.26 100.28 LIB 3%, "32-47....101.20 101.14 101.19 —2 51% 101.16 | “97 ga “Dene Wet ge : {28 mil ean Ree LSE eS -~% 3 Be : 
oy rr} DE Be oe a - + 95% 93% Costa Rica.7s, i951.... 95% 94% 95... 40 «94% 34% 21 Do 4s, 1954, asst... 22% 21% % 24 «4236 ‘ 
103.30 102.28 Lib Ist evs 42-47.108.11103.8 108.10 |. 76 103.11 96 92% Cundinamarca 78, 1946. 94% 938% 9444+ % 16 93% 48% 23% Do 6s, 1983, ast small 36. 35% 35% + % 20 38 Z 
103.15 102.24 Lib Ist is, eg.103.5 103.5 103.5 : 5 403°3 103% 99% Cuba 5s, 1944 .......... 103% 103% 103% + 1% 3 ee 105 98 Miag M M js, 1956..... 102% 101 102% +1% 23 . 2 
. a ee eS ; cotiete 1 sm S| 102 100% Do Se, 1940........... 101% 101% 101% + % ee 94% 90 Do 7s, 1956, ex war.. 92% 924 92) .. 14 92% 
ae oe ie nis a3. 100.18 100.37 100.17 —.1 1307, 100.17 | i044 101% Do Sie, 1968......... 01% 101% — %& 58 101% | 92% 89 Milan 6%s, 1952...... *. 91% 91% 91% — % 203 91% 3 
101-21 100-23 Liberty 34° fige 210d 10L-2 10L2 — 3 goa” loro | 110 105% Czechoslovak 8s, 1951. 108% 107% 10s FO OIT 108 104 99% Montevideo 7s, i952....104 103% 10 Rugs Wa z 
101.16 100.20 Liberty 3d 4%4s,reg. 101.00 100.30 100.31 —.2 33 100.28 bend aa ag fe. a * Sasceseses Jeng ion 107™ ee = a 101% 98% Montecatini 7s, 1937....101 100% 100% — % 166 100% 
104.12 108.13 Lib 4th 448, "33-38.104.2 103.30 104.00 —2 56m 108.31 % 104% 4s, 1045 ........ 1% 105 =e % : — 
. 6 Ab 4th 4%s, reg...103.29 103.27 103.29 .. 61% 103.28 a ¢ yAN " ‘ . 104% 102% NETHERLANDS 6s,'51.103% 102% 10°¥ ss 7 4 
114.31 110.5 TREAS 4s, °47-52.114.00 113.23 113.90 —4 44 113.27 111% 1005 Do Be Be ee Hin in — 48 Hie | 108% 103% pemomense S. Wis. ne  .. Bom 
114.5 110.3 Treasury 44s, reg.113.25 113.25 113.25 —1 30 ‘ox | 105% 103% Denmark 6s, 1942...... 105% 105, 105% + % 41 105 +t es — Do 3s. 1958. eee +t 045 69 «846 
108-16 1083 Treesury 38a, 46-06-100.o8 1onca0 lonas 4:5 (as 1OSZE | 90% 98 Dominican Rep Sis, “40 99° 98% 98K — % 6 5. | som 03 Nord Rwys Oe 1050. ..100% 100. 100% +°% 46 100% 
. “ d * eb. a er ’ my) , 25 ) 9Ry > eR 1 on s - - 4 : 
101.10 100.8 Treasury 3%s,'43-47.101.10 100.24 101.7 +.7 1027% 101.6 ++ 10084 piceten be” mF eed: ion% tome ion “a = i“ 103 102% Be.) oe <. 1965 ...... a oe 103% = %y i 102% 
—— 100% 100% Dutch East Indies 3%, Ge, 1988 2222222 12108% 102% 1024 % 50 103% 
SIRE GED sosrapreurannanecssensssohee te 7 March, 1953......-...- 03% 103 103 ee 16. 104 ior Do: 6s, eed ERR 103% 102% 103% + . 19 10348 
103 105% Do Se, | Nov, iii. 103 7. 108 so a shies ° 
FOREIGN SECU cs. 105% 102 PO Ga, 10647 ...ccccese 5) sy 5 96 7 : 
onage na ne 105% Toth Do Ge, 1962........... 105% 104% 105 + % 32% 105 98 92% ORIENTAL DEV 6s," 33 97% 96% 97. + % 147 26% 
97% 91 ALP MONT STL 7s, '55 94% 94 984% + \% 60 94% 103% 90% Oslo Gs , 1955 «+++ ++ - 102% 102% 102% — % 32 102% 
97% 92% Antioquia 7s, A, 1945.. 9% % Ss+ %& 24 95% 9% 9 ELEC POWER, GER- Do 5%s, _— eersatibed: 100% 99% 100 + 49 
ba 92% O45... 95% br as + % 4 s) MANY 6%s, °50....... 97% 9T HIY — & 3 ee 
as 5% 34 94 — 1% 18 94% | 109% 106 El Salvador 8s, 1948....108 107% 108 1 5 107% | 103%102 PANAMA 5s, 1953 - ++ 108% 102% 103% + % 6 102% ; 
os 94 68+ hm OS 5 1034 95% Est R R France 7s, '54.102% 102 102% — % 78 102% | 103% 101% Do G%s, 196i .......- 102 101% 102 = 10 
ion” orm ome Se Se —- & oe 97 87% Paris-Lyons-Med 6s,58.. 96% 96% 964 —"% 157 96 ; 
100% 97% Do Gs. B. 1958..... | 993 oo man 120 99% | 108% 92% FIAT 7s, 1946........... 101 100% 100% — % 43 101% | 103% 96% Do 7s, 1958............ 102% 102 1024 — % 28 102% % 
a Jo Os, B, ws aceees 10% } % 9% + Ys 28 99% 97 21% Do ex warrants ...... % 94 «a 40 94 102% 95% Paris- Orleans Ry 7s,'54.102% 101% 101% — 28 101% s 
100% 97% Do Gs, June, 1959..... 99% 1% M%— % 90 By 97 93 Finland 6s, 1945...... 96% 96% 96% .. 97 96 94% Pernambuco 7s, 1947... 96 94% 96 + 1% 95% 
505 «StH =—Do Gs, October, 1800.. 90% 904 S04 — % 12 89% | 102 90% Do Ta, 1900........... 100% 100% 100% ie 107 100° Peru 7%s, 1940"....... 107 103% 104% + % 250 105 } 
100 7% Do tis, May, 1960..... 99% 99% 99% .. 142 9% | 199 96 Do 6ks, 188 sage 9% 99° 99% — % 60 90% . 102% 104 + 1% 851 103% Fs 
99% 9% Do 6s, September, 1960 99% 99% 90% MO 99% 99% 96 Finnish 6%s, A, 1954... - 90% 99 mM + & 4 99% 105% 108 + 2% 61. 107% 
100° 97% Do 6s, October, 1960.. 99% 9% 99% | 144 99% | fod Bon he Gus Hone °°. 1 104% 107% 43 0° «107% 4 
100 88% Do Gs, February. 1961 99% 90% 90% — 4 328 99% | “19g 98% Framerican ind 7s, ‘49. ‘oi 104% 101% — om % 8% +% BO .. S 
= Do Gs, May, 1961..... 19% 29% 99% — % 189 99% | 107% 99% French Govt 7s, 1949...107% 106% 100% — % 745 106% 99% 99% ... 91 99% 
boy 4 ors Ae etn oa te” teks 2S SS | 113% 105 Do Tee, 1961... mehr — % 88 114% 105 105% + % 8 .. : 
105% 101% Austrian qs, 1083 seeeee 108% 102% 108% + % = Bs. | 112% 108% Do 8s, 1945 ... — eS 102% fra Ss, 102% 102 102% ‘ 2 102% 
boas ss % % | 101% 94% French Nat SS L 7s,'49.101% 101. 101% — % 113 101% | 107 103% Prague (Gtr) 7%s, 1952.105 104%105 + % 17 
100% 97% BAVARIA ST 6%s, “45. { n ¥ 95% 9% GERM AG BK 6s, '60..95% 9 9 — % 144 95% | 114 111 QUEENSLAND 7s, 181.113 112%113 + % 19 113 
out oust Belgium és, 1955... b- ‘ oor out co : ie a oon 103% 100% Do 7s, 1950 ....... 101% 101% 101% + 4% 34 102 108 104 Do 6s, 1947 .......... 108 107% 108 +1% 11 107% ; 
105 Do 6s, 949... 105 104% 104% — \% 116 105 105% 103 Germ Gen Elec 7s, .105% 103% 108% — 1 23 es . ; : ; ‘ | 
107% 102% Do 7s, 107% 107 107% — \% 78 107% | 102 99% Do 6%s, 1940..... 101% 101 101% P 24 100% 104 101% RHINE-MAIN-D_ 7s,"50..103 102% 102% — % 14 .. 
105% 101% Do 7s, 1956...........1054% 105 10 — % 136 105 138% 113% Do 6%s, 1940, w w...122 121 122 — % 2 .. 126% 113% Rhinelbe Union 7s,'46. - 115% 115% 115% + 1% 26 115% 
He] lll Do 7%s, 14 .. 114% 114% 1144 7 50 «114% 100% 105% German Rep 7s, 1949...107% 106% 107 on 173 107 03% 98% 7s, 1946, ex war. -102% 102% 102% — %&% mw 102 
110% 107% Do 8s, 1941. ..110% 110 110% + % 27 110% 104 99% Good Hope Steel & Iron 103 101 Rhine West El P 7s, "50. = 102% 102% a 19 : 
4 td 1a Bergre Ra, 114% 118% 114 + & 36 ; Works 7s, 1945........ 101% 101% 101% + % 12 101% 96 95% Do 6s, 1952............ 95% fo 5% 9% + % 160 95% 
9% fis, 1949. .101\% oe 11% + \ 6 101 104 100% Graz 8s, 1954........... 102% 102% 102% e. 8 194 98 93% Rima Steel 7s, 195 OD... . « 97 95% 97 + 1% 6 96% 
‘0 4 Berlin El Ry 6%s, 1956. 97 6% .. 110 96% 119% 116% Gt Brit’ & Ire Dus, °29.117% 117% 117% — % 13 117% | 106% 103% Rio Gr'de do Sul 8s,°46.106 105% 105% .. ot 
97% 97 Berlin City Elec 6%s,"51 97% ore 97% - & 97% 106 103% Do 5%s, 1937 ........ 106 105% 105% — % 239 105% 106% 102% Rio de Janeiro 8s, 1946.. — 1% 104% 105 + ™& 82 105% 
100% 96% Berlin Sus, 1950... 100 —Co98K™ 100 + CK O80 99% 9% 94% Gt Con El Pow Japan 106 ee Do 8s, if47 .......... os 105 105 17 105% | 
105 102% Bogota 8s, 1945......... 105 104%105 + 4% 10 105 Te, 1044 ........eeeeee 98% PRY : 31 98% 92% Rome 64s, 1952 wee eeeee 91% 91 91 — % 25 91% : 
= 102% ove 8s, 1947.........104 103% 108% + % 78 104% 94% 90% Do 6%s, 1950 ........ 94% 93% 93% — % 52 93%] 106 103% Rotterdain 6s, 1964 ....1054% 104% 104% — Y% 6 105% | 
Do ac cbean ad 54 2% 9%+ % 133 95% 99 93% Greek Govt 7s, 1964.... {6% 95% 95% — 1 56 | (96% : 
100% 93% Bordeaux @s, 1604...:.. 100% 99% 100 + \% 62 100 107 104% SAO PAULO ST 8s,'36. 106% 106 106% + 1% 24 106% ; 
% 8 Brazil G%s, 1957...... . 938% 92% 92% — | 336 93% 100% 98 HAITI Gs, 1952......... 100% 99% 994% .. 32 100 108 Do 8s. Se 07% 107 «107% 12 107% i 
108% 104 I * eee ee 107% 106% 107 ‘“s 110 107% | 106 102% Heidelberg 7%s, 1950. 105% 105% = a +1% 1 106 101% ‘8 Do 7s, 1938 ote es sense r 1 101% , 
107 102% Do 7s, 1952......... 106% 106% 106% + % 7 103. 91% Holland Am 6s, 1947...103 by = 96% 93% Santa Fe, Arg, 7s, 1942. 95% 95% 95% 
9% 9% Brazil Cent Ry 7s, 1952. 97% 97% 97% + % 81 97% 105 100 Hungary 7s, 1944..... 103% 102% ou + % 8 ne 104 100% Saxon Pub Wks 7s,'45 102% 
105 101% Bremen State 7s, 1935..103 103 108 — %. 9 103% 102% 27% Hun Con Mun 7TXs, 1945.100 99% 99% + % 410 99% 99% 96% Do 6s, 1951 seceeees 98% 98 98 
i sone peenes a ae. 1955.11 % 100% 101% +1 2 -. 99% 94 Do 7s, 1946........... 9 95% 8% + % 24 96% ion% Hg — ,  , ye ae 4% 103% 
udapes i a66 . y ‘ lb , Ss > » Oa. ) 
94% 88 Bulgaria 7s, 1967....... tn on 91% + % 92 102% 100 ILSEDER STL 7s, °46.101 1004101 + % 11 ms 106 102% Siemens & H 6s, eset 104 104 
Italy 7s, 1951.......... 96% 95% 95% — % 414 96% 0% im Pm...” } ag te teees 102% re — 
9% CALDA - . 101 90% Italian P U Cer 7s, "52. 95% 95% 95% — % 170 95% mag 4 Easseeens 90% 98% 904 
; + Sie, .....58 Ss Set 4s 2 eS 92% Italian Cr PW. Ts.A,"37, 93% 94% 3%.” 32 OSM ee 104% 
102% 101 Canada 5s, , 102 + %& 14 102% be 91 Do 7s, B, 1947 : % 93% 94% + % 97 94 105 
106% 104 Do 5s, i952. .1056% 1054 715% + Y% %T 106 a a een eeeee 113% 
1004 98% Do 4s, 1936. . 100% + \% 33 100 6 104% 
102% 101% Do 5%s, 1929 i. — % 65 102 92% 88% JAPANESE 4s, 1931.... 1% 91% 1% — %& 69% 91% 
99% 96 Cauca Val Tks, 1946 % + % 45 98% | 102 98% Do 6%s, 1954......... 01% 101% 101% =... =:172, «101% 99 
110 106% Chile &s, 1941.......... “109% 108% 108% —1% 17 108% | 111 101% Jurgens (A) 6s, 1947. “103% 103% 103% + % 10 .. 98 
110 106% Do 8s,’ 1946......... 109% 109 109 — % 10 100% 77% 
99% . ; + % 43 101 102% 100% LEIPZIG 7s, 1947....... 101% 101% 1014 — 4% 2 101% 3s, 1961 89 88% 
— %¥ 16 91% 95% 87% Lower Austrian HY El 99% 97% Tokio Elec Lt 6s, 1928.. 99% 99% 99% 
_ it 168 91% —- Shes, me 1656 ee eceeces i - 4 * 7 BR ,) oi ares Sas 1957. - 08% 87% 128% 
“ > Ths, 1950 ........ = 98% 2 7 ro roel 7s, "55. . O% 100% - 
+ % 3 5. 100% 93% agae OR Si sacescaei 100% Baty 8% 100 Pe 31 |= 98 . ” 2 = : 
= i : 100 95% UJIGAWA EL P i074 100 99% 100 
+ % _ 101 §=693% MARSEILLES 6s, 1934.100% 99% 100 + % 41 100 7% oo” United 88 Copen 68.37.95 95 9% 
— % 22 99% 41-30% Mex Irriga 4%s,'43, asst 32% 32% 32% — % 18 35% ' 104% 100 Un St W Burbach 7s, "31.108% 102% 103 
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1927. Net Wed.’s Range, 1927. . Net Wed.’s Range,1927. Net Wed.'s 
High.Low. High. Low.Close.Ch'ge.Sales.Close. High.Low. High. Low.Close.Ch'ge.Sales.Cloae High.Low High Low.Close.Ch’ge.Sales.Close, 
106 «699 ~=«UUn Stl Wks 6%s, A, "b1.100% 99% 100% — % 162 100 104% 103 Do ref Ss, 1947...... 104 103% 103% — nN 3 102% 100% 97% Gotham S H 68, 1936. ..100% 99% 100% + 67 cs 
98% 96% Do ex DE cries ivsked 97% 96% 9% -— |% 9 > 104 99% Do gen 5s, 1966...... 104 103 104 +1% 14 os RS 70 Gould Coupler Gs, 1940 70% 70 7 = % 9 70 
106° 98% Do 6%s, C, 1851 ...... 90% 99% 994% — 13 14 oh | 100% 106% Do gen Gs, 1966...” a — f gg °° 116 114% Gr Trunk Ry Can 78,'40.114% 114% 114m 32 
98% 97 Do ex war ......°°""° 98 97% 97% . +> 20% | 100% 96% Chi, LS ¢ E 448, 1969.100% 100% 100% -_ 3 .. 108% 106% Do Gs, 1936 107% 107% 107° 15 
9 %4 Upper Austria 7s, i943. 97% 97% 97% — yy 49 97% % 55% Chi, Mil @ P 4s,'49. 6%+1% $1 °: 104% 103% Gt Falls Pow ‘ists { 

97% 94% Uruguay ts, 1960 |...” 96% 95% 95% — K 114 95% 67% 55% Do 4s, 1949, etfs...” oe a + eS 3 CS 58, 1940 -- 1-104 104% 1044 a 
112% 108% Do 8s, 1946 ....° 1" ""” 11% 111% 111% + KY 144 111% 88% 85 Chi, M'é& gt P gen 4s, 115% 113% Gt Nor Ry gen 7s, 4.°36 1S) 114% 115 4 ye age ais 

99% 94 WESTPHALIA UN EL Ser A, 1989.........° 88 87% ss — ye 6 88% 100% 97% Do ref 44s, Ser A,'61.100% 100% 100% — & 7° 100% 

PWR 6%s, 1950 ..... 96% 96% 9% + Y 49 96% 78 74% Do gen’ 3%, B, 1989.. 76% 76% 7. — % 21 - 100 94% Do gen 4%s_ 1976 ~5° 99% 98% O98 — 4 gi b8% 
101% 96% Wuerttemberg El 75,°36. 90% 9% 944+ y% 5 ~ 98 $4% Do gen 48, C. 1989.. 97% 974 =? 2-* ais losy, Do en 34s, Ser B,"52 logge tilt ile — % 48 112 
*1% 02% YOKOHAMA Gs, 1961... 95% 95 9514 + % 9 om] 3% Sie Do certificates '****: e oes f . 7 ae Pe Term Se, 1047" Go™ 100% 7 7 
Rg 67% 35% Do gen 3s, 2014 Si% Gi% 67%+ 4% 12 |: 30, 2!) Green Bay deb ctfs, 8 2 2% 2% — y ¢ 
PO I ns save dnc ccsocnes,.., $13,466,000 67 55° Do certificates 67 y% 68 : 107% 106% Gulf & Ship Island ref 
“ F 1048 103 Do ist 68, 1934 104% 103% 104 4 yo ig | & ter g 5s, 1952 107% 107% 107% + y% 5 
NEW YORK CITY ISSUES, 56% Do deb 4%s, 1932 67% 67 % 31 sl 102% 100% Guif M & N 5s, 1950....1902 101% 1020 4 % 72 ae 
108% 103% 4%s, May, 1937 +++-107 107 (107 a 2% 56 —«~Do certificates ....**’ 68 8I% Ge + YY 33 66% | 106% 105 Do 5%s, 1950 ; 106% 106% 106% — ay 106% 
108% 106% 4%, Nov! 1957 --107 107, 107 "yg * S7% 56% Do 4s, 1925....°" - 67% 674% 674 °.. 12 664 96 94% Gulf States Sti Sigs.’ +45 4 94% HHH Y 36 ‘gg 
108% 106% S yee 108 107% 108 + ¥ 5 ne 68 36% Do Certificates .....__ 68 67% 67% |! 108 ee 91 88% HAR RY-PT CHEs ist 
ae lone See joes saahe +401 ans seins _o- fon eS 68% 56% Do fo. is beg tt Si% oi% 67% — 1 B Pe S, 1954 Seeces OM 0% 9% 4% 5 _ 
5 SS y - 104% ee 10 xa ce OED scccces % 67 —~ ‘ 86 ; lec Ss 931. 87 ; — 1%, 
einen 00% ore MLA N Ween digest say gs” fa -- | s0am 10st Hershey cic, S68. 1940.103 1088 om .* 2 12” 
FO IN ps spies te datecéiaciess. 2. $47,400 100% He Be 4%s, 2037 Peete: 100% 100% 100% — 1s 100 104% 97% Hock V Ry 1st’ cons g 2 a 
96% gen 48, 1987...... 95% 95% — &% + 4%s, 1999 37, 108% 108% 103% + % 9 404 
CORPORATION ISSUEs. 95% 90% Do stamped .....°": 5 %+ & 1 2! 02% 96% Hoe (R) & Co dis.’ 193 
: P 114% 108% Do gen Se, i987.) .*"” 113% 112% 113% 4 m 45”! it o8% Hoe @ Ter Ri O% 8% 90% F 1% 13 "Soy 

95% 89 ADAMS EXP 4s, 1948... 95 95 95 4 _ (‘12% 102% Do ref 5s, ee 110 1 110 + % 8 100% . "Se, 1987 101% 101 101 11 

BP ER aia ee i age at a +E iy | ARS RB SP ah ae He =| SPR SE Huo coal‘ ins WN "Oh MN + mae 
° oo 5 * ** oO 9 BOs cc ceccccce 3 - bd a 5 a s 

97 Al eny Val 4s, 1942.. - ¥ 1 13% 111 cry & N W 6s, i6a6!" “ite 111% ine - % 4 -. = s ae ioe’ ror 100% 100% 100: 104 = 4004 

105 os Am a Ph ate th — ie. ° "Oat 85% is po Hy ist 5s, 1927... 83% soy gon — it 3 682%] osu 8s po adjust inc 5s, ‘a7. 92% 92° ga — % 137 92" 
35. . +. Q & P gen 4s,’88. 91 99%, + +. f t R deb Sia fe ‘ iad 
"gon ‘93% Am Chain deb 6s, 1933. 104% 103% 18s, + 27 104% | 95m gag ON, RT 4, fase... Sem B44 dau + X 403 sig, | 103 101% Humble O & R det "102% 102% 102% — y 54 oan 

99% 95 Am Cotton Oil deb 5s,'31 99% 98% 99% + % 22 95% 95 Do 4%s, 1952..../°°": 95% 95 i ‘ 119 5 100% 97 Do is 1937 995, 0% 99% gi 106 99% 
100, 99 Am Republics és, 1937.. 9916 ne Sas 100% 99% Chi, St P/M &@ © 5,'30.100% 100% 100% + 1% 2 100% ze : i is 
103% 100% Am Smelt & R 5s, 1947.102% 102% 102% 90 «102% 100% 99 Do 5s, 1930, sta... 100% 100° 100° + 4% 10 +. 105% 102% ILL BELL TEL Ist ref 
108% 107% Do YY . oer 108% 108 108 — 1 8 108 99% 93% Chi, T H_ & Southeast'n 5s, Ser A, 1956 105% 104% 104% — % ST 106 
105% 104% Am Sug Ref 6s, 1937... 104% 104% 104% eye 59 104% =e 14 99% 101 96% Ill Centraij 4%s, 1966 101 100% 100% a 105 100% 
Soy 03% Do eit 7,co) tr herve 99% —- % 13 90% PB % 4% nm ; 100% 87% 93% Do ref 4s, 1955 96% 6% + % 27 g6Y% 

go 8, 1936,....... + —_ _ 8 Do coll trust 4s 1953. 90 89% 89% — % 30 90% 

103% [o2% Do coll trust 5s, i946. 105 104% 104% — z 51 198” 105% 103 a ‘ 104% 1044, — & 2 104% 109 «107 Do ref js, 1955 109 109 109" ea me ag 
108% 5%s, 1943...” *— % 78 108% | 104% 1014 ae -104% 104 1044 + % 31 = 113% 111% Do 6%s, i936 1134113 113% 4°"y% 99 
105 101 Do deb is, 1960..'-""” 105 104% 105 + fs oigg 105 118% 116% Do 6 1 118% 117% 1184 + 1% WW |: 93% 92% Do Cairo B 4s, i950 94% 94% 94% 8 15 3 
106% 103% Am Type Found 68,'40...106 104% 104% _ 1 5 104% 90% 86% Chi & W Ind cons 4s,°52 % 89%— % 20 90) 84% 83% Do Louisy div &@ term 
014 98 AmMWWéeE col tr 5s, 105% 103% Do 5s, 1962...” 105% 104% 104% a 2 oe 3%s, 195 84 84 84 “= 2 

. See 100% 99% 100% + % 18 100% 95% 92% Chile Copper 5s, 1947... 95% 94% — % 166 94% 92% 99% Do Western Line ist 
106% 100% Do 6s, 1975... 2... 2.25105 104% 104% — & 4 102% 101% Cin G & El, Ser A. °56.102% 102% 102% — %& 6 .. 4s, 1951 92% 92% 922% — y 4 

93 Am Writ Paper és,'47... 91% ‘gist oie ~ % ,34 Sigg | 105% 104% “Do ref. Suis h, n ST. eae 104% 104% — % 1D, 106 103% C & C, StL a NS 
105 103% Anaconda Cop 68, 1953, 105 104% 104% 215 104% 98% 97% Cin, H & D 24 4%48,'37.. 98Yy %, 98% .* fs °° joint ref 5s, A. ‘63 106 105% 106 + % 18 106 
100% 106% Do deb 7s, 1938..." 108% 109 100% +" dog 100% | 195, 97% Cities Ser P&L 6s,A.'44.106 108% 104% — % 1000 103% | oy og, 14 4%s, 1963 - 99) 98% 98% + % 993 ‘99 
‘don gg% Andes Cop deb 7s, isd 107% 10° ‘ae tT 107m | 9% 8 Clv, Coca StL gy 3 96% | 19n* 36M Ill Steel deb 445, i940;: dom $O% 9% + % 2, 
96% 87 Anglo-Chil Nit 7s, 1945. 4 8% 4 Yo 4s 93% + 1% 13 % 100 98% Ind Limestone fs IO41.. 99% 9% 90% — gf 11 100 
83° 79% Ann Arbor ist 4s 1995. 824% 82% gou 7 es 6S 2 on she 10a” 103% Ind Steel ist 5s, 1952. “105 105 105 - 2 
"Sart (OOK Ark & M BdgeaT '5e,"64.102" 102 1022, — % 2 163% + 1% % 102%! 103” sori Ing Union Ry gen ¢ ref 
o6 °°. Seee Armour & Co 4%, 1939, 90% 89% 9% 4 Yo a 12 a ° ; fond Sect A: 1965....103 103 103 -, 10 . 
96 . 87% Do of Del 5%s, 1943 89 69 + % 103% 101% Inland Steel 48, 1945. .103% 103% 103% _ % 20 102% 
103% 102" Associated Oil 6s, 1933. 1023 103" * + ira = -s 101% 98% Inspiration Cop 6%s, °31 100% 100° 100% — 4 35 100 
o7% 92% Ateh, Tas gen = 97 % OF +% 70 96% <_* 4 109% 79% 75% — me sap Tran Ist ons 76% 77 % oe aes 

registered ..... 9. 95% 93% , 1 Bp 9 105% i on ~ eee 2m, 1966 ont am fs eal 4 as 

91% 87 4s, 1995... 91% 89% 90% — % il ~ ‘* 1 19% 1% Do 38, 1966, stamped. 77 76% 76% — Ng 4 77 
91 87% Do adj 4s * . 8 = 90 "3 oR a Do 6s, 1932 “+ BO% 79% 80% 4 4 11 80% 
1% sx Do done 1905" a » Ht4 oz % 6 90% , t % 16 98% 90 90% nb CORY is 1932. 844 25% 88% = a 9814 

% Rocky Mt Div4s,'és 904 go got + = 20 :: 83 col 5s, stpd, toes 2 80% 8% |: 5 ti 

92% 90% Do Tran ContSL 48,'58 gos goa eos % . ** 7 % 20 $7 83 69 Do col 5s, stpd, 1942 75 735 > — 1% J 7 

28% gos Atlante & Birm 40, 1033 3 S378 % il lééy +34 7 OH] 108% 3h "Dovad) Got fA, 32108 08 oe FE ‘Ne 
t +s. . J 3 1... 98% 83 0 adj 6s, A, 1952 95% 95% 9% — HB 18 97% 

1004 oon “pattie CL “Toes. soo 80m Bt + % 2 toby, "ex 10K B99 tne Ma a gg OO org os” $e aoe 101M 
% 91% Do L & N col 4s, i953" oF “% 2 ee D4 1 oF Paper ref he, gat 103% 101% 108 + 5. 100 

Toy 70. Atl &, Danville ist’ 4s."48 go Soy +2 &2 “103 — $ 2 test OR 0m Dor geet get 8. AL log ior iors "ye 104% 
7 ot ero 74% 72 74% 444% 924 ks + %& 1 “se Bi, o7 ~ iro m = x O4 
76H 102% Atl Gas L' 5s, 1947"°** "144 103% 103 Pi 98% = 8 98 | jos fax, DO Ss. 1941 0a towe Lie — % 528 10454 
7 Atl Gaw Indies 5s,'39 eon 6 % eon t og 8 6 102 98% Consol Cigar ev 62 BG. 101% 101% 01k — e 83 101% 105% 98% un? an stamped. 10a — ot - | = ba 
102% 100% Atl" Refining deb 5s,"37..101% 101% 101% + % 11 102 106% 105% Cons G NY deb 5i, "$5. 106% 106% 106% — % 60 106% 91% 90 Do due” 1947, 72 in gon at ~ 2 
86 BA & Yadkin 4s, 1549". 8% 84 ayy, Yo; 30% 76° Cons Goal Md ret %6,'56 86% 85° Big — ~~ 2 & 95% 92% Do ee scot" we 2 eS ty 3 Se 

7 nt Pa ag M 6%s,'44 7 7 \ a ‘ -: 5 6oF el & Tel 4u 52. 95 2 . 
108 108 BALDWIN LOCO, b0,'40. 107% 107% 107% 7. 5. | 102 100% Consum ‘Gag hi, 850.1018 mt th S$ i] OS Hg OE ot 8 one Bam + 7s 
iO Ist 4s, 964 95% — 28° (96y { ‘ontainer "46... % ty. 33 0 > 5 ctfs of dep S a 
1 Do 4%s, 1933,..° 160% a 1008 of = 100% | 104% 102 * Consumers Pwr se" 1952. 104% 1044 104% — % 15 104% we ae ae 88: ctts of dep Ow , 
104% 100% Do ref 5s, Ser A,'95.104% 104 104% 4+ % 118 104% 103% 101% Corn Prod Ref 5s, 1934.102% 102 102% + % 2 102 96 91% JAMESTN, F & C 48,59 95% 94% 95% — \% 4 = 
104% 100% Do ref 5s, L -104% 104% 104% + \& 42 1044 104% 93 Crown C és 6s, 1942. 102% 101% 102% + % 39 102 102 100% KC FT S & M cnés,'28 101 101 101 — y 5 WA 
loon lose pe jet 5s, 1948....: 7: 107% 107% 107% gee 102 90% a Pa 6s, 1951. 101% 191% 1014 — \% = rer . © Ge ref & i936... 94% 94% 4% 4 Yo 29 95 
“a, ra, 03% 103 : 132 103 99% u ug cv 7s, - 9% Ye . : 4 105% 108% K C P & Lt tat 3 A,"52.105% 105% 105 % 34 105% 
112 107% Do ref 6s, Ser C,°95.112 1113 434 83 11 102 *95% Do ev &s, 1930.7. 99 : 25 98% if 108% & Lt Ist 58,A,'52.103% 105% 105% 4. : 

9 92% Dorp L Va 45,"4i 954% ‘950 ont % 27 gat | "92 $4% Cuba R Rist 3s, i9i2:! 7 $s a % 83 OTK | 100% 98% KC ot, ry: SO.101g joey 100% + % a1 10ix 

Tai 101% Do Southw div Ss. (30. 104% 104% 104% + 4% 54 105 | 110% 17 De ret 79, 1936... 110° 110 110" + % oe :: 93° BBN KC Tere: MP ‘1960. ‘92% ‘gout 92% —""% 39 92 
in div ."59. 2 ‘u Yor * 7 60 +. 061 . -_'? Fae ” m > 
19% 96% Barnsdall Corp Gs, 1pa5. 98% 97K So* + x eid $8% | 108% 107% Cuban-Am Su col 8«°31 108% 108% 108% —"y 11 °: a a Series x ist.s pnp ‘on 20 106% 

94% 89 Do ex warrants’... 90% 89% 90% + 1 2 90% | 102 99 uban-Dom Su_ 7%s.'44.101 100% — % 9 101 105% 95% Kayser (J) Ake "1947 ions 103% ion” + 1% 313 104% 
88 84 Bangor & Ar 4s, 1951.. 874 arg 8% + % 87 1 rl'd T&T 5s,'37.102% 102% 102% — 4% 24 . 109” 9pie Kelly Tire 5 ? fs 31.109 1081 109 + % 32 100K 
99 94 Belding-Hemwy cv 6s’ 99 98% 98% + % 44 Pe 97% 93% Cuyamel Fruit 6s, 1940. 97% 97 7 — % 15 97% 91 Ru Kentucky Gat 4s, 1987. 901 RO ony, 1 o% 
105% 102% Bell Tel of Pao 58,B,’48.105% 105 105% + 1% 14 105% 97% 851g Ky € 1 Term 4%s,'1961.. g6s¢ 96% Ca ee 
107% 102% Do 5s, C, 1960......: 107% 1 1074 + % 49 107% | 100 90 DAVIS CHEM 6%s,'31..100 99% 100 = 17 1004 96 93 Keystone Tel lat he ons 95% 95% gre 1 
103% 100 Beth Sti ret deb 5s,'42.102% 101% 192 ae 98% 98% Dayton & Mich 4%s.'31.99 99 99 4 'y% ‘5 “6 00% 97 ith 6s, toaqet 58 ‘35. 95% 9%  < : 

% hy 2 . 100% 97% Keith 6s, 1946 100% 100 100 os 29 
101% 98% Do pur mon 5s, 1936 -101% 1 101% 5 37 106 97 93% Del & Hud ref 4s, 1943. 96 95% 95% .. 90 95% 86-814 Kings Co Ey Ist g 48,'49 82% 81% Bey + % 12 83% 
loot ‘oe pe ot wy ty teaa: 105% 104% 105% +1 102 1054 as ine cy Se, 1085........ 7 rf “ss ms ts . ‘tee 1949, stpd etd. aie 81% 8m % 2 | 
8, r 5 ce ies 7. » ed pan i 5 % Ki %o s refs, '} oe 2 s° 

soe 82. Bing & Bing 65, 1950. 103 93% "03% go OUR om! 06% 106% 106% — y% 4 |: osu sn ings Co L Ryeviige ay oie tent tee % 3 161 
f2q poe Boston @ N'Y AL 40°55 Boi, + im 14 gy | 101% de con tH 5 HH] 105% 99 Kresge Poundacy $5" 30: 103% omion— ¢ # 19 
Sait 180, Botany Cons M Gise'oe —2% 14 86° | 101% 98 90% 99% — % 13 2 Oe eee oundatn Gs,'36.105 - 104% 104% ; 
0 198% Brier Fe ra oe 1942.104% 1044 1044 ~ .” 2 104% - oa Hs] - ¥ 4 92% | 102 99% LACK STL Ist 5s,A,"50.101% 101% 101% + % 44 101% 

"way v Ist c ¥ ye — . 102% 100% Laclede G Lc st L 
RP vets — 74% 73% 74% + 2% 55 72 100% 100% 100% 100% — Y% oF 10% ” red & ext js i934 101% 101% 101y—Ci«‘ 3 101% 
klyn City R R is, i94i 92% 92 92° _j 89% % 84% 8% + % 3 Rey 106 103% Do col @ ref5'48,C,'53.105% 104% 105% +°°% 30 165 
105% 104 Bklyn { 5s, Ser A,'49.105% 1 105%, 9 105% 81 eT @— ¢ 8 66 102% 101 L Erie & West ist5s,'37.102% 102% 102% + % 2 ae 
105 103 Do 6s, B, 1930......’ 103% 103% 1034 —"y 8 103% 36 OC : a 33. 33 — 1% 1 . B53 80% Lake Sh & M So 348,97 83% 85 B%+ % WW RIK 
101% 95% Bklyn Man’ Tran 6s, Ser 103% 101% Det Ediso 5,33. 102% 102%. 6 100 98% Do deb 4s, 1998)” 100, 99% 9% — % 38 100 
SS SRatatcontene; 97% 96% 96% —1 325 96% 102% Do ref 5s, Ser A, 1940.103% 102% 103 +e 5... 99% 97% Do 4s, 1931 99% 99% 99% .. 40 99% 
98 91 Bklyn Union El 5s, 1950 93% 93% 93% —-1% 1 |, 109 107% Do ref 6s, Ser » 1940.109 108 108% —""y 34 8% | 100% 97% Leh Cc & N cons s f 4%s. 
97% 93 Do 5s, 1950, stamped. 9314 93% 988% -—- % 4 °° 103% 102% Do ref 5s, 1949... 103 102% 108 — yg ‘1954 .. 100% 100% 10 *: 3 
107 103% Bklyn Union Gas 5s,'45.106% 106% 108%, — % 2 au 104 102% Do ref 5s, 1955......: 104 103% 104 + % 7 103% 101% 99% Lehigh Val Goai 38, ‘44.100 100 100 —1 8 
115% 113% ref ts, 1947......° 115 6115) (115 sci 1 i 62 Det & Mack & 4s, 1995 i6% 6 41 7 .. 101% 98% Do 5s 1954 100 100 100 + % 9 
Cv 5%s, 1936.../ || 226 +3 97 5 100% 97% Det River Tun 4%s,'61.100 99% — Y 7 101K 99 Do 5s, 1964 - 99% 99% 99% — 1 

99% 94% Buff, R @ Pp con 4%s,'57 98% 97% 9% — % 220 97% 97 n_ Ry Cons 95% 8 101 99% Do 5s, 1974 -100 100° 100 +. 3 
104% 102% Do nding 102% 102% 102%, a 1 se Bros cv deb 87% + % 405 87% 101% 101 Do 5s, 1934 --101 101 101 1 
101% 100% By-Prod Coke 5%s,'45..101% 101% 101% +°% | - 90 81 Dold (J) 6s, 1942..." Re S%+% 4... 106 104% Leh Vai Harb RRis ‘54.106 106 106 10 
1 95% Bush Term cons 5a, °55.1 99%, aa 10 100 76 «648 Dom I é@ Stl 5s, 1939... 72 72 +41 1 72 101% 98% Leh VN ¥ Std 4%s,'40. 99% 99% 99% .. 5 - 
103% 994% Bush T Bldgs 5s, 1960. .102% 102° 192° — \% 7 see 7 47 Do 5s, 1939, ctfs....._ 7] 70% 70% — % 26 . 91% 86% Leh Val (P) cns 48,2003 90% 90 90 —- % 5 MY 

98 95 Donner Sti ref 7s, 1942. 95% 95% 95u 4 --- 10197 Do cons 4%s, 2003' 100% 100% 1004... 4 100% 
102% 101% CAL G & & ref 5s,'37.102% 102 102% + % 3 102% 88 75% Dul, SS & Atl 3s, 1937. 8% 85% Bi, .. ie 108 105 Leh V RR cons 5s 203.108 108°” 108) —""y% 1 108% 
ee 92 Bo Set 53839 Sendtina of 85% 94 $f $2 SHC] 105% 108% Duke Pri Att 68,"66..105% 105% 105% +°'% 52  1hsq 113% toed? Leh Val Term 3s, 1941106 ion 12 +1 ee 
* Sooo sesce =e 98% . : 3% 108% Lex@E Ry Ist gtd5s,’65.111% 111%¥111K + & z . 
101| 98% Camaguey § . 2 + 10 100 108 105 EASTERN CUBA sUG 11 ‘ ‘ ) gtd 51% 111 “e 
107% 105” Canada South’ 5a" Ae 10r% 107% 10r% + . 2 7%. 1987 ......... 106% 106 106% .. 34494 106” jae Miggett & Myers 7s, erie ee ee 
99, 99 Can 8 8 Lines 6s, A,’41. 99 99 a By rae 102% 101 East Tenn reorg ‘lien 5s, i: joey rine re, 191. 103 102% 102% + a” 198 103 
"gore b+ Can Mat Rys 4's, 1930:100% 100% 100% + % 2 100% 101% 100% = aes "VS Ga agg '™ 101% 101% 4+ y% 9 Dik Bese paguid pparbonk oo 1. is = ; 
» 06... 97 91% — % - « enn. a 3 Loew's Ge, 1940" olvee p 4 99% 
116% 114% Can Nowth dent. i6dol114N 114g ag 7 114% my SPE 1 9 tong io Loew's 6 41. SF 90% 90% OU% + % fa wast 
119% 117% Do deb 6%s, 1946... |: 119 118% 118% 3 119 107% 106 Do cons 5s, 1956... . | 107% 107% 107% 1 106% oe - so Gs, 194 «104% 103% 104 — 18 pi 
100% 97% Do Me, 1085.....-°°° 99% 99% gna 28 991% 97% 94% Edison El Ill, Bkn,4s,'39 974 97% 97% =: 2 ? 91% 8% Long Island ref 4s #%.. 91 90% 91 + & ay 
86% 83% Can Pacific deb da.|' 86% 86 86% — % 46 Reig noe ioe Eigin, J 4 Fost Tott 108K 102% 1034 — % 2 son 1am Lectioré ie —- oe ns a = if 3 18" 
80% 95% Do ss, 1946... ° aa 2s. a t 5% Emp ‘Gas el Ts. _ 00% GF. iS be’ aan "*'97 7% — 3297} 
1 1 ° 1 me 111 98 Do 3, 1941... =, ek 100% 95% Do 5s, 1951 p 97% 9% 97% — \% ; 1 Ye 
oe 3 Gene a= Ha “a8 85% "Se 135% Ms ‘ Face 86% 31% Erie oun 4s, 1996 : —1% 23 8% ++ e+ Louisville Ry 5s, 1930.. %%% 9% V+ & 4 OTK 
104% 102% Cent Dist Tei 5s, 1943 -104% 104° 104% : oe yet 73% Do gen 4s,'1906...." °° zpig Ret % 165 TOK | 104% 90% Louis ck, ©, st & ret ae ™ @ 
105% 102% Cent of Ga_con 5s8,'45.105 104% ‘+ \% Wb 105 86 78% Do cy 4s, Ser A, 1953. 85% 85% S% + % 54 86 92% 80% 1 ‘8, Series A, ‘1952 »» 104% 103% 104% + 1% = 
403% 101% Do Gs, 1929... *: 102% 1024 ior, + i se ioe Se 79 Do ev 4s, Ser B, 1953. a3% oe he — % 12 86K 99% 925% Le N united 18e 48.45 90% 90% 9% “'% 21 98 
MBy 102 5s,  _ eer 103% 103% 108% i. 2 ‘a 131% 84% Do cy 4s, Ser D, 1953.124 120 120 os 326 121% 99% 925% L & N unified 4s, 1940. 98 97% 98 + ¥ : 
105% 102 Do Mobile diy 5s,"46..105 105 — % 3 bts 95% 91% Do ref 5s, 1967..... 95% 94% 9 — YK 419 5 105 103% Do 8S & N Ala 8, 36.104 104 104 + %& “* 
101% 101 Centra Leather 68,'45 104 103% 104 + % 23 104 115 111% Do Genesee Riv 6s,°57.114% 114% 114% s 3 a 106 “103% Do 7% 1930 105 105 105 — y% 2 105 
86 78% Central N E 4s, 1961... 96 84%—- % 2 84% 115% 111% Erie & Jersey 6s, 1955. .114% 114% 114% — oe 110, 106% Do ref 5%s, 2003' 108% 108% 10oy% — &% ! 
118% 112 Central N J 5e,’87.116% 1164 1164 + % 17 ™ 102% 97 FED L & T 6s, B, ‘54..102 101% 102 . 10 108% 101% Do 5s, Bs 2005... ..-. 108% 108% 108% + % 3 102% 
4116% 112% Do tered ....'..: 116% 1164 116g + % Og 95 Do 5s, 1942." 97% Cs. = Oe Soe Do t4s. C, 2008 si, Dare 102% 102% + % 1 102 
94% 91% Cent Pac ist ref 48,49 94 94 o4 R 2 93% 97 94% Do 5s, 1942, st 964 97 + % 467 97 96% 935% Do Atl, K @ C 4s, . 9% 96% 264 { -% 20 oe 
99 Do 3%s, 1929...’ 9 9 99 ‘ 4 @ 105° 102 —~Do 68, 1942..... 104 104 108 — % 3 104y laste 110% Do 8 & N Ala Ss, + ENTS T1056 11196 2 ike 
10% 101% Do Be, 1900.......°°*° 104 103% 104 ee mm. ee 96% 89 Fed Metals 7s, i930. °" 95 4% 9 ~—1 ae 103% 102% Do N, F & § is _ 37... 102% 102% 102% — ie 
101% 98% Central 'R R & Banking 120, 115 Fisk Rubber 8s, JO41. 117% 117% 117% + y% 16 118 oi 87% Do 8'M jt 4s, 1952..." 89% 89% 89% — % os 
Co of Ga 5a, 1937...101% 101% 101% + % 6 100% 99% 96% Fla E Coast Ry 4%s,'59. 984% 984 9% -— y are 100 97 McCRORY sT 5s, ‘41.100 99% 9% — |% 114 90% 
436 118. Central Steel s f 8s,’4i.1 123% 1234 — %&% 2 +. 100% 94% Do oh... Sete 97% 964% 964% — 1% 8 et 108% 102% Man Sug Co ist 7s, 42.108% 105 108% 4 3% Bad +. 
01% 98% Cespedes & mt 1% .. 10 101% 65 57% Fonda, Johnstown & G 75 = 67% Manhat Ry of N ¥ cons 
101% 100% Ches &4 Or @ imp 5s,'29. o1%— % 1 -- = es 58% 57% 58 _ % 7 ST 4s, 1996 : oe a a: |) a a | 
107% 103% Do consol E 108% OH% + & 3 107 97% Ft Worth @R G 4s, 1928 99% 99% 94 4 {> , 65 58% Do 34 4s, 2013. --- 6 68 63 —2 i 
100% 97% Do 4%s, oyu+ % 48 101 86% Ft Smith Lt & Tr 5s.'36 88 86% — 1% 3 $a 99 93% Manila EI Ry & Light 
101% 99% Do ie 1 Ont % 4 101K 110, 106 Francisco Sug 7%s,'42..110 1 100% + 4% #15 = ¢: Ist 5s, 1953 -- 97 97 97 1 
99 95 Chesapeake Corp 5s, 98% 98% 98% + % 519 98% 101% 100% GAL,H&SAM& PAC 73% 66 Manila RR § Lines 4s, 
90% 86%C &@ OR & A ist 45,89 89% aps, 8%—- % 2 ext Ist 5s, 1931....... 101% 101 101% — y 43 3S - 79% 72 73% 41% 13 74% 
73% 71 Chi & ‘Aiton ref 3a,°.. 73° 73 73° + % 3 101% 96% Gal, Hous & Hend isi 8t 73% Do lat 4s, 1930..." ""* <  . £8 38 
# 661% Do 3 SS rae 65% 64% 6y%—- % 4 *: SE ae. ROS 101% 9%101% +1% 33... 100% 96% Market St Ry 7s, A,'40.100 98% 100 + % 2 100 
67 60 Do ctfs of deposit.... 64° 64 64 + & 1 os 111% 106 Gen Asphait 6s, 1939. ..106% 106 106 . 10 106% 108 105% Met Edison ist & ref 6s, 
97% 93% Chi, Bur Q 48,58 96% 96% 96% — i 15 961 93% 91 Gen Elec deb 3%s, 1942: 93% —_—? oe... 852 --100 108% 1009 + y% 2 
107% 105% Do ref 3s, 1571. needs c 107% 1 107% Cit 38 107% | 102 100% Gen Motors A CG 6s, °37.102% 1 1 + % 22 102% 102% 100 Do ist ref 5s, 1953 102% 102 102 — 4% 44 af 
100% 97% Do 4%. WE vtuss eed 100% ioott 100%... 9 1 101% 100% Gen Pete 5s, 1940...... 101% 101% 101 es 15 101% | 107% 105% Met Pow Ist 6s, 1953...107 106% 106% — % 3 107 
80% 86% oe TH 3%s, 1949. || * 89% BOK 60%, ge pe b-4 06 102 > a ot Ist g by My e213 105% 105% + 4 ; on 80 76 ant W 8 El, Chi, ist 4s, - = " “ 

1 80% i & East Ill 58, i95i.. 91 90% 91 y 100% 98 Ga & a Ist cons 45s,'45, a : are kw 7 ae 5 a 
108% 105 Chi & Erie ist 5e, 1982. 108% 107% 107% + % 14 78 72% Ga Midland Ry Ist 3s,'46 7 16% 176% — 1% 3 am 90 86% Mich Cent 3s, 1952..... 89% 89% R0% +4 x 1 89% 
103, 102 ChiG L é@ Coke 5s,’37. 102% 102% 1024 + 12 108 = 104% C ric Ist 6%s,'47.1 107% 10% — 4 49 107% | 100° 98% Do deb 4s, 1929........100 100 + 4% 20 “. 
74% 9% Chi Gt West 4s, 1959... . 72% 72% — d 173 73%] 122% 120% Goodyear T & R 8s, 41.1 oot + % 58 120% | 105% 103% Mid-Cont Pet 6%s, 1940. 105% 105% 105% 4+ & 14 
MT 113% Chi, Ind @ L ref 68,"47. 114 116 116 —1 1 97% 91% Do Peeeeeeeeeee o4 + $89 854 T 99" 95" Mid of N J ist fe’ 140. 97 9K OOK — 2 
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Range, 1927. Net“ Wed.'s Range,1927. Net Wed.’s Range, 1927. et Wed.’ 
High. Low. High. Low.Close.Ch'ge.Sales.Close. High.Low. High. Low.Close.Ch’ge.Sales.Close. High.Low High. Low.Close.Ch’ge.Sales.C “enol 
106% 97% Midvale Steel & Ord 5s, oT 91% No Pacific 4s, 1987..... 9% 9% 8% + % 4 95% 102% 97% _ “_~ C Oil 78,A,’37..100% 99%100%+ % 67 99% 
DD ecccesencs ..100% 100 100 - 73 «6100 6v% 65% Do gen 3s, 2047....... 68% 68% 68% — % 25 69 102% 99% — = _ aeeerers 100% 4 100 — & 13 100 
10% 98% Mid El Ry & L ref 102. 96 Do 4%, 2087.......... 101% 100% 100% + % 7 101 102% 92% Do Ist 6%s, B, 1938... 96 9% 95%— % ST MY 
ext 4%s, 2 es st oi 5 90% 116% 111 a. Me Micsescsanas 116 113% 115% — % 82 114% | 101 99% Sinclair Cr Oil’ Pur Go 
11% - Do Ist & ref ta, "1961 .101% 101 aoe + % 61 101 102% 100 N Sts Pwr Ist 5s, A,’ + 6 102% ts, ee eececceccece 100% tan 100%... 62 100% 
103% 90% . ui gen & ref g 5 ie. oF 102% 102 102 Pe 9 102 106% 104% . Ist 6s, Ser B, oat. 106% 108% 108% ri we 95% 91% Siactair, Five »L Se. 42... . 93% 93% .. 71 «93% 
Me v2 parta N st e 1 5%s, 1939 5 9 9%— % x 95 
= 4 7 BUT ole cnextcores 4% 4% 8% + % GC oe 88 SI% OGDEN & LC RY 4s,'48 81% 8% 8%— % 3 .. 103 101% Smith (A oO} dus. 1933. “102% 102% 102% = 13 oo 
= 8 min x sans L ‘ist cons, 0% 34 0%Y—- % 3 116% 114 Ohio Pub Sve Tis, 1946.116% ies Sw 1 | I ee ie eee umm te | 
23 17% De ist & ref 4s, 104.. 18" 17% 17% —1— 19 It 816%) 138% Do ca, 198.....-..-.- SS, BS ae, a ee IOI 1008 BoC a Ge ast Suerao-10ie lols lie. | 
$4 SGM, St P&S SM Ist * 107% 105% Ohio. Riv Edis @s, 1048.107 106% 107 + % 5 106% | 101% 100% Go C & Ga oxt Sipe, 20. 101% 101% 101% ef saa 
cons 4s, 1938 $04 88% 89% + % 21 93% 90 Old Ben Coal ist Gs, “44 92% 92% 92% ..° 2 92% | Today 18S Par Col de, todd... 98% 93. BS. wn gat 
20% 6 em, Se OSS aig’: Soe See oot te 7k fay | 103% 101, Ont Pwr Ning F Se,/48. 108 1023-108 + y% «26 «108% 1008 Se “To28 besee ot oS es (88% 
101% 97% Do 64s, 1931 irk 101 tore Fe sh aoa | 102% 100% Ont Transm Ist Se, “45-102% 102 102% + % 3 -- | jas 101 Do ev eee wae wen wen 
i” Son De ret te A. iii Stooy 1g Toe S Gok | 102 106% Ore Sh L Ist con 5s,'46.108% 108% 108% 4 = oo. Se ae. eile FF 
mo 2h De Sue. 10s +e Soe ook + iy 98 8s 110 107% Do gtd 3s,  cxcuak 108% 108% 1084 —"% 1 Me re sige, 1977..... 101% 101% 1014 — 4% 91 101% 7 
98% 964% Do gtd Ss + ae “. 98% 97% 97% ye 2 | 100 98% Do ref app e 100 ok - % 71 102% 100 Do 5s, 1944 ......... 102" 1014102 + % 4~Ct | 
M gre * 1 te a” oF > = -. 014% 86% Ore- ‘Wash “iRa&Navis, "61 o1% 90% 91%+ % 94 291% 94% 90% San Fr oar Ist 48,50. 92% 92% 92% — % 2 98 
97% 93% Miss Cent Ist 5s, 1849.. 97 97 % + % 1 STH] oie 931% Otis Steel Gs, 1941...... irae ao 97% 93% Do 4s, 1955 ...:...... 96% 9% B%— % 50 KY | 
120% 264 uke T Jet 4s, 1990. -: {80% 180% So% + % 1 RON 110 106% So Ry 5s, 1994 ........ 109% 109% 100% — % 39 103% 
won Sim Do ae 1. ee sme ee ek ee] PAC COAST tat ie, (5. 58% 50h SR — oe ss 137M 113% Do gen te, 1050". 110% 116% 116% 7... 52° 116% 
19s 102% Do 68, 1832........... 103% 103 103% 16 1038 sone ws aoe Gas & El 5s, ious. 03% 1 103% + % 66 103% | 494%, 119% Do Se, Ser A, 1956..124% ina seat = 116% 
108% 96% Do adj 5s, 1967........107% 106% 106% — 1% 202 106% 01% Pwr & Lt 58, 1930. 101 101 101 + % #11 «10 108" 1064 Do Mem Div 38,96. .107% — 124% Me z 124% 
101 = 98% Mo Pe RR Co ref is, ne 101% Pac Te a tS 1937. a 108% a ee 2 104 92% 89% Do St L Div 4s, i95i.. 91% vis 91% a ; 107% 
x6 ahaeeene 101 106 01 bo lo BIDS... +--+ . = 29 are 
see. Of Do be. WH? 100% son 90% + Sf ams oom i 102 Pan-Am P& T 6s, “34.102% 10% 102 % 75 102% | sosit 1928 Soothe Boll T’ 5e,A.'54.10: 23% Bo eB 
on Ld , _ = 7” 
70% 74% Do gen de. 1975. -- 78% 77% 7% — % 21 78 ini tts se 5 1936..... rt 105% 105% — 2 y 90% pokane Int 3s, 1955.... 90% 86 ine Se ar 
on boa ob & Bir 4s, ‘45, — aa BY 8% + % S ae 8 Paramt- ‘Bway sige, 1951.101 100% 100% — % 34 101 — — ao | ee, “leon 102% 102% + % 5 103% 
2% 100% Mob & O, Mont 5 Ss, ..101% 101% sen + % 3 aie 93% 8 Park-Lexing 64s, 19° 90% 89% 90 + % 11 % ous — on ‘ is » a 3% 103% — % 112 103% 
seer See BS ta “Bee tn. isa 205 mee, 8 ee ee “ies ; an Ses -n = &% 102" 90% Stevens Hotel Pigg toss 11” 100% 101+ ID oo 
24% 91% Mohawk & M 4s, 1991.. 93% 93% 93% 4 % 5 “is ork 2 — ® Po = a: ore 7% om =," + 99% 100% 98% Sugar Est of Or 7s,’42..1004 100 100%... 13 100, : 
104% 101 Mont Power ref 5s, '43..104% 1084 1084 — %& 9 104 9 94% Do cons 4s, laa 99 96% 96% .. 6 97% ry 
100% 97% = sem lst & re con, 90% 90% x 105% 101 Do cons 4%s, 1960....105 1 1065 +1 ae. 105% 1 TENN C & I RR 5e,’51..104% 104% 104% _—«}j 1 a ” 
97% 95% Do aX ‘ref 3s,’ 96% oon + % 1 8%] 102% 99% Do gen 4%s, 1965...... 102% 101% 101% — % 21 102% ses 98% Tenn Cop & Ch Gs, 1941.100% 100 100 — 4% 17. 5 
2% 83M rris & Co'ist = st 44s, Sie 1 + 106 102 Do Se, 1964.......... 105 104410% + % 24 104% 07% 105% Tenn El Pow 6s, A,'47..107% 107 107 — % 21 ‘ 
jo 1939 85% 85% 85% " a 112 106% Do gen 5s, 1968....... Til 110%110% — 4% 13 110% loss 102% Term Assn of St L con 3 
= & tae £ ie is oe *-—- he 8 1% az. €& % ¢€¢ Sete 106% 106% 106% + % 151 106% Ss, 1944 ..........-- 104% 104% 104% + % 1 - 
3%s, 2000 44% 84% 84% 4+ % 6 113% 111% Do 6s, 1936........... Sees SERS 12 + %& Sil 112% 90% 87% Do 4s, _ cssseesees 90% 90% 90% + % 1 = 
98% 96% Mortgage Bond Ss, 1982. 98% 98% 98% — Yo 1 99% 97% Do gtd 4s, 1931....... eo +% 18 .. 106% 102% Texark & F S 5%s,'50..106% 106 106. 12 106% ’ 
4 %. ~ - * 99% 95% Penn Ohio & D 4%s, "77 20% 99% 99% — % 153 99% | 108% 105% Tex & . ist 35s, 2000..108% 108% 108% + % on 
102% 101% Mut Fuel Gas gtd be,a7. <r “ss” 10a s 2. 108% 101% Peo GL, & Coke Chi ref 101% 98% Do Se, 197 101% 100% 101% + % 77 
98% 94 Murray Body 6%s, 1934.. 95% +1% 7 95% Rees ee 103% 103% 108% + % 5 64% Third Av Ry 
+ ore Peoria &eE i. "40... 90 S 90 + & 10 ce o heen 69 rh > —i1 60 67% 
105% 104% NAMM & SONS 6s, ‘43.105 104% 104% — y 5 bs inc 4s, 1990....... 48% 5S... 3 re 100 61% 
lone tone 3 Nash, Chat @ St Lcon o— ” : 106% 104° Peoria Pekin U 5%8,'74.105% 105% 105% + % 4 106 ben 9 699 — %&% 5 90% 
oa is, 1928 .100% 100% 100% 2.5, 105% 108% Pere Marq ist_5s, 1956.105 104% 108% — % 8 et a a 
62% 34% Nassau El cons ‘ata 4s, 3 92% 88% Do Ist 4s, 1956........ 91% 91 91% +% 9 .. 102 we 1 mm +h Ft 
MUD ashes eens M 54% HK —1% 31 52 99 95% Phila, Balt’ & W 4s, ‘43.97% 96 96 = 3 «99 91% 89% Tol St L & a "s “Si 914 100% +. 1 100 
108% 98% Natl Acme s f 7%s, °31.1024 102 102% 4 y% “4 ~. 112% 110% Do gen “ieee 112% 112% 112% + °% 5 .. B+, Ss n'49,'50.. 91% 91% 91% —% 14 92% i 
103s 100" Nat Dairy 6s, 1940.....103% 103 103 "..* g* a3 | 104% 103% Phila Co 60, 1044...,.. 104% 104 105% + 4% 2 104% mika —e Power ins on ' R i 
2 611 Nat Rys of Mex 4%, 104% 100% Do Sie, 1088. - 104 103 108% + % 43. a oo wobnahiaan wae stk. : 
1957, asst ........... 11% 1% 1% + % 11 49% | 102% 100 Phila & RC & 1 5s, °73.101 100% 101 * 3 101 103% 102% Trenton’ Gas & E 5s,°49.103% 108% 103% + % ae ; 
26% 16 Do 4%s, 1926, asst..... 19% 10% 19% + 2 » 23} 44 41 Philippine Ry 4s, 1937..43 43 43 — % 1 4 mie 2 
P % 21% 10 1 —_ 97% Trumbull Stee! 6s,"40. . sees 100 100% 4+ 4% 26 nf 
103% 102% Newark Con Gas cons 7% 91% Pierce-Arrow 8s, 1f c- 15. 54 Twenty-thd St Ry 58,62 54. 34 54 ~ ) 
>. eee 108% 108% 103% + \% 8 = ior 102% oa ete yt ‘a3. wen — bg — 1% 3 104% ‘ ” 
10% 1 nee es Fe Se 8 oo | 28 86 Do D 4s, 194 of. Pena oo 88 88, + ig 4 :. | 20g 10tes UN BL Ue oF, Die 'S4.tod ieey wort — xt 
. 52.. OT 7 7 i js, B, 1975 ol 11¢ io i 23 te. ao 3 aaa. |. 
Bo 8 ae: he ot OTK | 0% 107” Do gen Se, A, i9%0. 1 110 —""y% 34 rity | 13 it oar ba i hr 
12% SHNO Ter Ist 4s, 193 Sa... eo soy By > Q “s °7 ior 104% Pitts, ¥ de Ash 5,8, 82.1065 105 ‘s = mo oa 109 107 ca ee 
x ex os, Js, - .* ee $ te y 
154 Licensees 101% 100% 100% — % 33 100% | 105% 103% Pt Arthur C & D A,'53.105 104% 105% -- 5 ee o0% 4% U n Pac ist 48, 1947... 98 97% 98” + % rs oT% 
104% 103 Do Ss, 1938........ 104% 104 104% + % 48 104% | 102% 100 Port El Pwr 6s, 1947..102% 101% 1014 — % 6 .. 91% Do ist & ref 4s, 2008. 95% 954 95% + \% 2 
106 100% Do 3%s, 1954 105% 105% 105% + %& 12 ; + ore . ae ~ oat 5s, 3. — = = — & | + 1028 = = 6s, 1928 ..... . 101% 101% 101% 39 101% / 
7 N Cin B y 4 > 3s,'42. 95% 95 3 i ae : Q % + 2 z 
eat “Tos ts tet = kon Oh M- BM Ce. 108 rete Do Ge, B., 147 Pate “101% ia roi —" + oe nen 106% Unit hig “g 1944 aa on be i is bes 
. 108% 106 Do 7%s, A, 1946. "107% 107% 107% —i;*. 3 107% nite rug 6s, «0 Se 7 O7Y% - 6 7 
100M 100% NY Come Oe es ek tee ent ll fy | 8H Prevecd'Stecl Car ia33. 91) Bon omy + 1% 102 «| Obi 88° U S Rub ds, Ser A,'47. 94% 93% 95% — % 192 94% 
wont oth . nH wis We ma 1m — % 2 0414 73 «6 70% Prov Sec deb 4s, 1957.. 75 4 7 + 2% 2 x? 106% 103 a 7%e, 1980......... 105 104% 104% — % 35 ne 
ssa Oot De Sue, 100T.... ." om + % = “ 107% 103% Pub Sve 6s, 1944....... 107% 106% 106% + % 51 106% = 0S oot St ° st ete somes 300% = = 
awed < 1064 104% PS Elec & Gas 5\%s,"59. , oe reg......- ( .- 8 -- 
te BSA eS o. mg wae ”.." 144 106% | wie Ios | Do ses, 10h W108 105% 105% —"% + too” | 105% 103% U S Sts Realty G,°42. - “104% 104% 105% — 3 104% y 
Se” SOE NY Cont Lake B3ie,06 84” 82% 83% 42% f Seth | 105, 101% Pub Sve Sus, i036... |. 1104% 104 104% — % 19. 104 90% 87 Univ Pipe & R és, 1936. ‘s@ = ~i £ w= “SS 
i + 2% 7 «684% | 111% 106 Punta Alegre Sug 78,°37.198 106% 106% — 1% 24107 96% 93% Utah Lt & Tr 5s,A, ore 96 95% o3% - — 2 
SS BARN So Be Lage 8 OM GM EB iS) Se Dein ce 2 St AO tet” GO 
at ot Pn — < 4 3 .. 101-98 READI'G CO 4%8,A.'97.101 100% 100% — 15 100% wi : «iat citas ie 
107% was Do ref Sis, A. 104 an 13. 19 ~~ 15 n* | 108 $2 Read Jersey Cont 40.31. 5 ihe St 21% 10% VERA CRUZ & PAC ist 
107i 104% Do Sims, By I8tS- 107% 108% 107% + sig) oe. oe ee ee oS Se ~s—- 2 2 oe ba gy ge ETA Oe ie 
100 N : Conn ist 4%s, - 9% 99% WAX + YB 744 | 102% 98% Rep I & S 5%s, A, '53..101% 1014 101% + % 14 - 101, 98% Vertientes” Sug Istia, 42.100% 100, 100%... 6 1€0 | 
7 % 22 ++ 103 101% Rich Term Ry 5s, 1952.102 101% 102 — % 4 oa 102% 102% Va _ £3 3s, 1936... .102% 102% 102% . 2 én 
87% ¥ Dock Co Ist 4s," 87% 87% 87% + % 1 ee 93% %% Rio G Western 4s, 39... 93% 92% 93% + % 6 a 101% 98% Va R:; P 5s, 1934....100% 1004 100% + % 11 100% 
M% % 4 % 
116% ae N t Edison ref 6%s, au. ‘116% 116) «116 “ 14 a 87% Do 4s, A, 1949........ 87 86 — a. ae 86% —_ 102% Va Ry So Ist 5s,A,’62. 100% 107 107% + % 69 107% 
100% 108 xT Ge L Har 5e,"48. 100% oo loon — % 39 104% = = vy} & My 7s, '42....45 4 45 —1 4 4 94% Va & S W ist con 58,5898 96% 98 + 1 35 NTH 
cL Pp De, 1 ‘ 106% 105 Roch 5 . 06 \ P 
; 92 — Do pur m 4s, 1949... 96% 95% 95% tRoG M3 iit Do 7s, i everett sit 111 +  & sii | 103, 108, WABASH RR. ist5s,'39..104% 104% 104%... 
100% 99% .N ¥ & Green L 5s, 1946.100 100 100... | ee 924 92%R& PC & I Se, 1946.. 92% 92% 9 103% 100% Do 2d 5s, 1939........ 108% 103% 10384 + % 2 .. 
101% 100% N ¥ & Jersey ist 5s,'32.100% 1004 100% —"y 8 07% 4% Ri, Ark & L ist 45.534 97% 97 9% 49% 99 9% a ee a 
86 784N Y,NH&H 4s, 147. 86 88% 8% +1% 14. 47% 24% Rogers Br Iron 7s, “42.. 37% 37% 37%— 4 6 .. 1 99% Do 5s, B, 1976...... “018 100% 101% t yom «(108 
74% 68% Do 3%s, 1954... wae OCU rte Bh, ee 50 24 «Do 7s, 1942, sta...... | 37% 37% 37% 7 91% 90 Do Tol&Chi div 45,41. 91% 91% 916 + % 9 .. 
oon re Do 48, 1955........... 88% 81% 814% — 2 10 t.. 97 91% Walworth 6s A, 1945... 95% 95 95% + % 21 95% F 
A By, De 4s, 1956. . see 84 83% 83% — % 53 82% 97% 95% ST JOE RY,L,H&P5s,'37 96% 96% 96% . 22 96% Do 6%s, 1935......... o 94 94 “3 2 4 : 
ee yee: 6s, 1 , . --- 114% 112) 112% — % GO 111% 89% 87 St Joe & Grd Isl 4s,'47. 88% 88% 88% — % 2 at 107% Bis Warner Sug - 78,'41..107 106%107 — % BW 107 3 
— 102% Do col tr 6s, 1940.....105 104% 105 + 4 115 104% | 101% 100% St L, I M&S gen 5s,’31. 1.101% 101101 2 (01 99 ie mm 4, MDP......-6 91 90% 91 ‘cd 49 { 
1S =H Do Me, 1957............ 76 TH HW +h BW .«. 99% Do ref 4s, 1929.. 1 + % 32 99% 83% Warren (RR) a 2000.83 88 83 41 > 
78% 70 Do Cons Ry 4s, 1954..75 75 75 vs 1 oe oo Do Riv & G 4s, : Mw (96 9% 98% WM WEN W se, 30.9 99 8 + % 1 2, 
77% 68% Do Cons Ry 4s, 1955.. 74% 74 T4%H+1% 6 81% 7% St L, Rky M&P 5s, °55. 81 80% % 7 80% | 104% 102% Westchester Lt _5s,"50. .104 104 104 es hie 
74 so Do Cons Ry 48,°55,A@0 74 74 74 * 2 88% 84% St_L-San Fran de, A . "30 88% 87% 88% + % 160 88% | 104% 101% West Kentucky 7s,'44...104 103% 104 + % 6 
77 Do Cons Ry 4s, 1956.. 74 7 74 6+ «&% 1 A! 108 90% Do B, 5a, 1950........ = 101% 101% 4 & 2&4 102% 103 100% West = P ist 5s,A, "46. 103 102% 103 - s “s 
t+ “ore N Y, O & W ref 4s, 1992 79% 78% 78%— 4% 2 80 102% sens Do 6s, C, 1928. . coceve 101% 101% 101% 10 101% 103% 100% Do Se, E, 1963....108% 103 103% — 4% 11 i 
i 73 ~=—«-Do gen 4c, 1955....... 79 73% 79 +3% j7 79% Non ‘Sou on Sigs, D, fag Se 102% sch 24 102% sd 108 wo ist Sis, ae 58. 105% 105% 105% — % 1 105% 
00% 99% N Y, Prov & B 4%s,'42. 90% 90 ; of -* 29% 98% + % 8 est Pa ist 5s, G, '56..103% 108 103% % GS = 
106% 102 NY Rich G ist tf bs. —oneTe 68 Cl = = A. Gs, 1955....102 101% 101% ~ if “SR yore | 90% 86% West Shore Ist 4s, gtd, ae 2 ‘ s ? 
ce ee sess ly 105% 105% — % %2 105% t n Ist 48, ‘S989 89 88 + : cuss sVessescescve 4 &e 30% + & . 1 
30% 17 NY Rys inc Gs, 1965.... 19 17% WH 2% IT IT 97% 94% Do con 4s, 1932....... 97% 97 «(97% ..” 43. S% | S% 8S _Do to, 2361, reg... ... SO 88% 8% .- 7 
aia 7} Do Ge A 190s ** iy 1 — 3% 1F Jat | 100° 95 _Do Ist term Se, 1952.100) 98 99% + % 26° 9D 80 6 =West Va C & C de, '50.. 6 6 6 — 1 2. 
TON 33% De Ist cons dua, id. SO” a fi Sa S Sun rertaenrw aS - S | "ix TON West Md ist de, 1002... 80n Six son 1m om Re 
82 70% Do tat cone Sige, 1962. 70% 70% 70% — % 1 70% oe eae oS be . ae 01 Do : 01 100% 101 a 101 
1084 105 N ¥ Steam Ist Gs. 1947. 108% ig 129 -~ &§ 8 «& 98% 97% st Poul, M rrr S. s. a. + % 14 95% 102% nit West NY's Pana oi 101% +" "% 7 : 
94% 87% NY,Susaw tet vet 5a,°37 91 91 91 — % 8 100% %% Do M Fs M 4s, 1933. 100% 100% 100% + \% ' ° Sort a _~ 1943 90% + 2% ioe 7 
= 71% Do gen 5s, 1940....... 77 | =670% 76% —1 4 113% 110% Do Mont Cent 6s, °37. ors 111% 111% =—--m 6 .,. 10 oa w: . % 9%— % 1 OK 
% 98% NY Tel gen ie 1939. .100% 99% 100 — % 23 es 106 108% Do Mont Cent 5s, °37.1 106° 4 & ; .. 10684 red West Union 5s, 2104% 4+ % 9 : 
113% rn De on 1eas....... 110% 110% 110% — % s 110% | 107% 105% St P Un Dep ref 5s, '72.107% 107 107% + 4% 7 |! 13% 180% pe & 1950 -..100 a. + ? os na : 
7% Do ref Gs, 1941........ i § 108% 92% 88% San A & A Pass 4s, ‘43. 92 a a nae : , gi 24 es. “ a f 
win Wri NY rap Hoek ta ig tot TOUR TONY BL | row 10m ST Am Pub See on sz ate ate aoe — So some | 1008 1o1 weet hae «i &e.-t00m ina ime + SS tose 
14% 101 Niag F Pow Ist 5s, 1932.192 102 102 + 1% os ion i) ee ? © gem ‘ioe — pa = 2 retry ioe ore Wheeling 5S site A. -_ _* 100% 101 _ 3 100% 
os » Be SOGB. ccc _ 3 é 2 7 y mt 
106% 102% Do Gis, 1932....... ....10 104%10 +2y% 2 9 91 Scloto Val & N E 48,89. 94 94 94 : + 03% | 101 98% | Do 6s, 1936, ex hg = 100% 1004 © "'% &2 jor 
103% 100% Niag, Lock & Ont Pow 84 81 Seabd A L Ry gold 43,'50 83% 83% 83% — \% 2 84% 58 33% —— S$ Stl ist7s,’35 35 22% 22%, + 2% 2 
oa ss a 103 102%102% + 4% 37 102% 84 80% Do 4s, 1950, stpd..... 83% 83% 83% .. 16 «83 52% Do con 7s,. 1935....... 30 22% 2% —1% 2 2y 
ee 90% orf ‘Sou ist ref 38,61. 94% 94% 944 — % 5 4% 88% 83% Do adjust 5s, 1949... 864 85% 86 <<. Pt 80% 724 Wilkes-B &'E ist 5a,'4274 74 74 —2 ie 
% 924% Norf & West R R Ist 76% 69% Do ref 4s, 1959....... 73 72% 72% + % 90 72% | 103% 101% Willys-O Ist 6%s, 1933..108% 102% 1034 + % 10 IW2%K 
: con 4s, 1996. . . %y, OF OyY-— KY 4 in 97 M4 All a 6s, B, 3 96: 06 oa 22 pe 1 97% Wilson & Co Ist 66,'41..101% 1014 101% .. 42 
95% 93 Do div 4s. 1944. 9 4% 9 ° 95% 90% 94% Seaboard A L 6s,A,'45.. 97% 97% 97% — % 160 97% 106% 104% Winchester R A 7%s,.'41.1064% 106 10644 Y% x 
iss =. nee conv @s, 1929. 186%, pid 186% S7 15 = 57% es , A Fla = Fee oon son so — % S32 96Yy 90% 86% ———, Salem S B ist : 
; ot aw tRRPC — mms Pet Gs, 1920..... ee 5 co kee ce LD EE pedeccvccocess 9%, 1 
tenn on ss on 3 8S 100% Lore Sharon Stl Hp as, 1 1941..108% 108% 1088%— 4% 9 .. 87% 80 wie Gent Ist gen 45,49. are 8244 85” ; oe os 
9% 81% Ba... hee dees dan, “ah, GO aa a ud 109 107% Sheffield paras a ee 107% 107% ir. _ ; 
a! “e, 40. 85 % & v 24 87% 99% 95% Shell Un 08% 98% 98% + % 463 98% | 105% 108% Y'NGST’N S & T 6s,°43.105% 105 105 4 5 
ms Oat North Am Bite = 1957.100% 100 100% + % 247 100 100 «9 ~=«Sierra & S F Pow 5s, ‘eo 3% 99% 2% — % 15 100 . 3 9 
orthn at 1945 99 «= 98% RKO 102 95% Silesian Am 7. ‘Yoa1. 9 9 —1 31 32,1475 
%% 5% Northn O Trac&L tis, 47 99 984 9 + % 22 98% | 98% o2i Silesia Elec 6%s, 1946.. 90% 3% 6 — % 12 3B RAE ane a pepnebeene hha rerrececes 








Dividends Declared and Awaiting Payment—Continued 






































Continued from Page 489 Pe- Pay- Hdrs. of Pe- Pay- Hdrs. of Pe- Pay- Hadrs. of 
—_—_— Company. Rate.riod. able. Record. Company. Rate.riod. able. Record. Company. Rate.riod. able. Record. 

MISCELLANEOUS Sterling Products ....... $1.25 Q Nov. 1 Oct. 14 Union Twist Drill pf..... 1% Q Sep. 30 Sep. 20 Univ. Leaf Tob. pf.. 2 € 
Stern Bros., Class A..... $1 Q Oct. 1 Sep. 21 United Dyewood pf...... 1% Q Oct. 1 Sep. 24 Valvoline Oi) pf.. a 2 3 _ : ee. = 
Pe- Pay- Hére. of Stone (H. O.) & Co...... $1.25 Q Oct. 1 Sep. 15 United L. A. W. pf...... $1.75 Q Oct. 1 Sep. 15 Waverly Oi! Wks. Pee yf Q Oct. 1 Sep. 27 
Company. eG a a aera tee. 1% Q Oct. 1 Sep. 15 | Union Metal Mfg........ 50c Q Oct. 1 Sep. 20 | Weber & Heilbroner.....$1  Q Sep. 30 Sep. 26 
De of. nb ten, st = > ry Co "eects @ Gn 1 Sep. 15 naa ae s - 31 Sep. 30 Wellman- S'ver-Morgan pf. 1% Q Oct. 1 Sep. 22 
Singer vite: EM acces scones sand Te .. Dec. 22 -Dec. 10 2 ES B ES | Geaeeiees “om & Oct. 1 Sep Be 
eek ii s @ ene Sep. 30 * 41 | Sullivan Machinery ...... $1 Q Oct. 15 Sep. 30 50c 3 - "1 Sep. 15 | White Eagle O. soe $ Oct. 20 a 50 
“ ype..7! Qet 1 Sep. 23 | Sundstrand $7 pf......... $1.75 Q Oct. 15 Sep. 30 2 Q 1 Sep. 15 | White Rock Min. Sy 30e Q Oct. 5 Sep. 30 
sparks: withiggicg t. 1 Sep. 23 | Swedish Match .......... ie Spetergewte a Q 1 Sep.15 | Do .......... 20c Ex. Oct. 5 Sep. 30 
7 ston Sep: 39 Sep. 20 | Tintic Stand. Min... He Q Sep. 2 Sep. 15 Do ist p 1%% Q Oct. 5. Sep. 30 
Standard Com. Tol ae Vi 2 Tn, atts genehencecccnsans Ex. Sep. 29 Sep. 15 1 Do 2d pf .1%% Q Oct. 5 Sep. 30 
Srenterd Com. | Oct. 1 Sep. 28 Tonopah Mining apna Tige : Oct. “1 Sep. % H _o _® | eenpeny ethan 14% Ex. Oct.. 5 Sep. 30 

peated T ae ae ee e le + Whit , 
PI oa mm wr sane Oct : Sep. 30 ayMmore (Toronto) pf... 1% Q Oct. 1 Sep. 15 ++ 8.15 - | *Payable eer preferred ia _—s 
, Sep. 15 SED eccduccdéscactéaceetad 2he Ex. Oct. 1 Bep. 20 Unvsl. Pict. ist pf....... 2% Q Oct. 1 ?Payable in cash or stock. 
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Transactions on the New York Curb Exchange 


For Week Ended Saturday, September 17 With —— Prices Wednesday, September 21 






































































































Trading by Days. Range,1927. et Wed.’s Range,1927 Net Wed 
Ind. and High.Low. High. Low.Close. ch: ge.Sales.Close. High.Low High.Low.Close.Ch’ge.Sales.Close 
Eve. Stond. Misc. Domestic Foreign | 13% i Hazcltine Com io ee” Bt." 1am | SS 38 Un Biscuit, A (a)... 30 4% KF 2K 2.200 
i i Boos J in 2 : n Biscv 4 0 le 24, F 2 
ae CA Cie Ie sib 1. 986,000 $1504-000 51% 28% Do pf (2%)....--..--. 31% 30% 31% 4+ % 3.200 50%] 13 7 DoB.. 10 9 9% + 1% 2,700 .. 
Monday .. 197,9 ’ , , rae, 2% 1% Heyden Chemical 1% 1% 1%+ % 700 33% 22% United Electric Coal 40% 28% 30% + \% 11800 30 
Tuesday .. 192,392 28,110 48,300 56,150 4 38,000 808,000 | 912 20° Hires (CE) Co, A (2). 21. 21. 21 + \% 500 21 13% 9% Un Prof Sh, n ($60 9% % 9% .. ‘100 
Wednesday 230,149 24.950 53,000 18,810 2,207,000 948,000 | 44° 32% Hood Rubber .......... 38% 38 38 +4 73 12% 11% | Do pf 12 12 12 + % 100 
ae: 240,195 21,400 76,200 24,510 2,357,000 652,000 37% 34 Holland Furnace (2%). 36% 35% 35% —1 1,100 .. 72 3 United Shoe Mach (74%) 72 64% 71 + 5% 3,200 68% 
ey ** 264°170 23,200 53,700 25,800 2,1 D0 1,015, 36 27% Hobart Mfg Co......... 36 «360 36 + I 200 45% 29 Universal Pictures 222 0« 628 — 100 
Satu ay... 140,120 6,280 42,600 26,700 ’ 413 36% 50% Horn & Hardart (f2)... 54% 538% 54%... 800 .. 53 32 U_S Battery, new (2).. 53 49% °53 + 4% 3,200 60 
16% 14% Huylers of Del......... 15% 15 15% + % 400 .. 9% 8% Don, con pf, B (70c). 9% 9% %+ & 800 9% 
Totals. ..1,264,951 131,980 328,100 197,070 $12,151,000 $5,040,000} 4, <, imp TOB GT BRIT & SSO SS Gram (1.60)... 101% 10151013 a. 
SS rea % 26% 2% + % 0 .. 5% 1 WU S Stores, B 2% «23 100 
INDUSTRIALS. 11% _4% Indus Rayon, A......... 10% 9% 10 .. 10,400 9% | 52:6 37% Univ Leaf Tob (3) 52% 50% som + a 3.400 511 
Range,1927. Net Wed.'s G8% 51 Ins Co of N Am (2)... 68% 67 68 + % 800 69% - oie 
f = s High. Low. High.Low.Last. Ch’ge.Sales.Close. 90 46 Intl Cigar Mach, n (2). 82% 7% 784 — % 900 82 16% 5% VAN- CAMP PKG +h 10 .. 
100 «697 AEOLIAN eo pf (7).... se om oe "ha 175 98 10% 8 Int Projector (1)..-...- 9% % %%+1% 100 .. 2 24 WAITT & BONI re i 200 23% 
11% 3% Aero Sup Mfg, B.......- 1 aa 5 oe 12 55% JOHNS-MAN CO (3) 117% 108% 114% + 5% 61,400 115% 7 I5\ o B (1.10 ’ 3%, 
61 60% Alliance Insurance (2).. 61 60% 60%... 100 63 rt exe Pate < ial 5 33% 14 Warner Bros Pi — % 1,300 .. 
105% 67% Aluminum Co of Am....101 100 101 + 2 800 100 42% 40% Joske Bros, v t c...... 42% 47% 42% — % 1,500 42%] 55) 24% Watson (J W) C % — % 16,000 24y, 
104% 101% Do pf (6)...... aiekp ss 104 103 103 —1 *500 103 22% 17 KEINER WILLIAMS % Wesson O & 5 « — 1% 8,300 GHi% 
“® 111% 59 Am Arch Co ({9)....... 70 39 «668 —1~ «3,150 64 STAMP (1.60) ....... 17% 17% 17% — %& _100 .. BE get, PE + % , 300 102 
% 21 3 Am Brown Bov Elec vot 13% 12 Kemsley Milb, w i..... 13% 12 13 + % 15,000 12% % Western Dairy Pr h—- % Le .. 
. trust ctfs....... ae eS — 38 27% Kinnear Stores ........ 33 «34S : 1,100 .. Do B ctfs.. — % 1,400 23% 
’ 48% 40% Am Chain (3). . 48% 47 48% +1% 500 .. 24% 16 Kruskal & Kruskal (2). 22% 21% 21% —1 1,600 22% ¢ Westn Auto Sul + % 900 2% 
| 401 101. Am Cigar Co pf (6)....101 101 101 + 3% (2 .. Sgn é me weeungn At: 2. 2 + & 2 :: 
Fe 35% 26 Am Cyanamid, B (11.60) 28% 28% 28% = 300 | 7 61% LACK SEC, new (3)... 65% 61% 65% + 1% 9,600 62% 4 White Sew M del 2 + 4% 6,700 18 
¥ os 84 Or eae are 95 + 3% 300 92 36 18 Land Co of Fiorida..... 24% 244 244 —- % 200 .. 40 34 Wheeling Steel —1% (2 .. 
4 Am-Howelles Ss 15 1% 13 ae 1,200 14% 17% 14 Landover Hdg, A, stpd. 17% 17% 17% .. a . 164% 6 Williams Oi] O-Matic + 1% 200 
: 110% 89% Am Meter Co @). 106% 106% = ~ B. 25 107 Ft} = —. = @. wteeeee 33% a oe t Fe soe 112 108 YOUNGST\ WN S&T nal . 
4 Se 25% 18 Larrowe Mill (1%)...... a fy es of (7) 108% 109: 20 
“| 6” AD i ignte Mach. (4 OES 1 * te #100 Em m4 oor Leb v Cosi etfs (11%). {1% {1% - — % 3,600 40 P WY 108% 109% + % 2 
90% 79 Am Mfg Co. (6). - ~ \% 2 ae ae” Eeomeen fod ag a i ot see Or PUBLIC UTILITIES. 
18% 3%Am yon Pr Fe 5 - a a as o ay *s o eo i - so ° ‘ 
25% 21% Am Pneu 2d pf (2)...... 25% 25% 25% + 4% 100 .. st ar roer yi X Fy i tee ot om + ” 4 - 114 107% ALA E Ww cum pf ( 112% 112% 112% + 1 7) 
72% 44% Am Rolling Mill ($2). . 69% 66% 67% + 1% 6,800 67% ns slags ’ dee fine tetetnl er 100 
31} 3% Am Thread pf (25c). a a eee 20 19% McQUAY NOR (1.60)... 20 20 20 + 100 .. 117% 68% Am Gas & El Gi 174 105 o4138 +9 28,900 115! 
91% 37 Amoskeag Mfg Co....... 91% 88 -2% 0 .. 48% 39 MacAnd & F, n (2.60).. 48% 39% 43% + 3% 2,400 44 a Gt Se ut i. .... 104° 104 104 +O m toad 
31% 14 Anglo-Chilean’ Nitrate... 22% 22% 22%— \% 1,800 20% 19% 17% Magnin & Co ($1)...... 19 «WwW 19 nd 300 186" 164% Am Lt & Trac. (8 186 179 184 + 4% 3,725 182 
1% .46 Atlantic Fruit & Sug... .95 .56 .56 —.36 5,600 .76 5 3% Marconi Wire of Lon... 5% 5% 54— % 200 4%] ogy g7u aon ene & ae ut ft 104% 1033 *104% + rH "G70 105 
45% 40 Atlas Por Cem, n (fi. 41400 «O41 % 440 40% 1% .79 Marconi-Canada ....... 1% 1% 1% .. 12,300 1% ante 2712 Am Superpwr, A (1.20 % 37% *38% + +4 5.800 391 
¥ 123% 69 Auburn Auto (4). = 115 120% + 2% 1,000 .. 624 45 Marmon Motor (4)..... 4% 4 4 —3 200 “% 1 Sot ont Do ba 20)....... stg soit osm ft 11600 40% 
. 7 w ae td ‘ A sei ne ~~ a 
: 122 89% BANCITALY, n (2%). 100 *120% +21% 183,800 118 170% ito jergiand Gas Mi 10% 110 170% jm « oy A a I a See 87 “ey 7 16 1 Se 
38" Beaverboata ‘Co pin... 38 38 38 100 3 13 8% Mavis Bottling 14% 14 «14% + % 8,500 14 2% 20% Do pr pt (2 a oes 2 aa 
2% .62 Belding Hall ieneyie 62 .62 .62 —13 100 .65 | Eo pe meee 2Ty 25% 25 + % 14,200 26% 43% 35 Asso G & E, A (bi) 42% 42 42% — % 3.200 42%, 
8 a ieee SoS SS) @ CO). 1% UM —t } SS « 30 49% May Hosiery M, cum : 154% 98 BLACKSTONE VAL G 
3% Blyn Shoes, Inc......... -. 1000 3% fe eae | |) re 100 .: & EL (5) 144 142% 14384 — 4% 600 142% 
23% 13 Bohm Al & Brass (1%). RB -. 20% “254 + 2% 6,500 25 60 * 3 53% oy 500 B21 193% 107 Brazi lian T & Lt (6) 193% 192 193% + 5% 300 Ct 
j 131 101 Borden Co (5) 28% 128% 128% + 2 400 i 21% io Se Sica: St ry ait aa = Bs 600. 6% 3% Brooklyn City R R 4% 4 4% + %& 2,000 
= - wd —y reselpti wn. 124% 125 +5 200. 60% 39% Mead Johnson (3) ... bse — \% 1,200 59% 40 27% Buff, Niag & E P (1 38% 384% 38% + % 400 38 
Rae 7 f 100... 3 € 9 20% 9 90 CENT D PWR pf (7) § ¢ ’ 5 
47% 33 Brin Corp, A () 38% 38% +°% 600 37% | 130" 109% Do pt is). +6 210) 204 | 100 82% Gent States El'pt kf). 90 98% BO) + 3 OO 100 
22% 15% Do 20% 19% 20 + % 1,100 .. 43% 27  Mengel Box * 300 43 93 90 Cities Ser Pow f (6)... 91% 91. 91 — % 300 
16% ot — Mfg .... . 13 138% — % 1,800 13% |] 112 95% Mercantile Stores ia +3% 100 .. 103% 101% Do pf (7)..... 103% 102 103% + 2% 300 .. 
26% 20% Do A (2) 26% 26% 2%- 4% 100 2% .55 Mesabi Iron ........... — \% 5100 2% 80 67% Columbus E & P, n (2). 69 2 69° +1 0 ae 
| 45 36 Brockway M Tr (+2%).. 39% + % 2 .. 24% 5 Met ic to We Strs, A... 19% 15 15 —5 200 12% | 156 139 Com'with Edison (8 156 154% 154% — % 5,900 156% 
4 26 23% Brit-Am Tob Cp (f1. 20). 25% 25% 25% .. 1500 .. 15 1% Do A des Oho wwe s 10% 7% 8% — 3% 4,300 8% 101% 91% Com'‘with I pf (6) 101 100%101 + %&% "400 101% 
HS 106 Bwaz Dept Sores it io, s08y : a 63% 62 62...” 350 .. | 63% 50% Con Gas Balt, n (2%).. 63% 62% 63% + 1% 3500 ..— 
estieeccadinna sas oa ZS os 57 Metro in Stores. 5 53 6 35 105 Ss { « 7 
23% 21% Budyrus Erie, a, w 1... 23% 22% 23° +°% 1,000 33% | 105% O7% Miller Rubber pr (8). = Se tee + ing eee coy | OCH 1056 EE BD 6 GH pF <6); ..100 ts eet! ie Teh 
os 30 Bucyrus Co, new (3)... 67% 7 61% + % ‘900 67% | 60 25% Moore Drop Forge, A-. 40 40 40 47 100... ‘4 Score.) 42k BO 42 + 1% 16400 41% 
34 Bullard Mach T (1%)... 43 39% 42 +3 300... 13% 8% Municipal Service (1)... 138% 12% 12% — 400 12% Pa ty gg ede 11 10% 10% + 1300 1114 
5 a3% 61% Burt (FN) {3)......... 63% 63% 63% — % 100 .. 50% 3% Murphy Co ............ 39% 37% 539% + 2% 1,000 . pf A......-.., 102% 100% 102% 4+ 2% ‘575 
38% 22 CAN IND ALC (1.28)... 38% 38 38 +2 1,500 40 7 ‘Sec 6% 6% 6% — 100 
oad 39% 27% Caterpillar Tr, n (1.40). 39% 38% 38% + % 1, 40 3 a aa’ bot Pee B.. ra § 8 s “7, 200 * 111% 104% Emp G&F cum pf (8)..111% 110%°110% + i” 3,700 110 
13 3% Case Plow Works... 4% 4 4 ae 700 «4% 10414 102 Natl Dairy Fr pt, AG 102 1a" 1 — \ 200 ~~. 100% 97% Do cum pf (7) 99% 99% 99% — % 400 
. 117 44 Celanese Corp, new.....117 103% 112 +11% 29,900 104 4% 2% Natl Leather 7). kh ee R 37 26 Empire Power (2 35 34% 34% — % 300 
173 100 US 2) ee 173 160 169% + 4% 4,400 160 135 126 Natl Sugar N J (7) =," 136 132 132 — <6 oR 32 2) FED WATE! A (a2) 31% 30% 30% — %& 2,600 31 
@8 17, Celluloid Co......000 22. 6 66 67 +1 500... 38% 38 Natl Radiator wat: ee, lee 17% a ee ee Se en ee ee a 
ee eee 115% 114 113% -- 400 84% j 2. “Soa ocncensce BE OR ae 2 40038 33% 22 GAL-HOUS ELEC 30 30 30 —3 100 
4 82 60 Do corp, new......... a2 63 80 +18% 5,200 76% 29 29° Natl Pnirt ie teeneees 99 pe r+ ae me ws 98% 94 Georgia Pow pf (6) 98 97% 97% + 700 : 
89% 82% Do new pf, wi ....... 89% 8% 86 + % 2,400 .. 71 36% Nelsner ae 70 69 «69% — 3 ro . 15% 11% Gen Public Serv 15% 15 15% — % 1,500 15% 
; ee a eee 5% 3% 3% + 1% 5,600 5 A GE Ole 8 Ai dincccsccecece 101 100% 101) 4 Pa _— 410 328 HART EL LT (10).....383 392 393 +8 aU 
; 120 113% Do ist pf, new, w i..120. 116 120. + 3% ‘600 .. 30% 23% Nelson (Herm) (1.20)... 28% 28% 28% " ton 28 INT UTIL, A 43% 43 434 % 700 43 
85% 70 Celotex Co (3) ......... 79% 76 *76% — 1% 5,550 76 24% 20% Neptune Meter (3)..... 21% 21° 214% — pe ee ee eee ri s7 3" oa 6 
"13% 07% Cent Aguirre Sug (47)..112% 112, 112, — 1% 230 112% a & meee GD)... 8° 180 1’ itl . o fee tae ERS mete 
5 Newberry (J J) ....... uM 2 — 1% 300. f 89 Do part pf (7) 95%, 95 95% — %& 275 95% 
8% C G Sp & Bump (190) . 8% 8% 8% .- 400 =6|'8 1066 94 Do pf (7) 105% 103% 103% 125 
18% 10% Centrifugal Pipe (60c).. 14% 14% 144 — % 500 14% 76 75% New Amster Cas (2.70). 76. 75% 75% |. 300 . 22 19% K C PUB SER v t ctfs 22 19% 19% — 2% OO 19% 
8% Chi ae. BS. A.>.0.. 9 8% 8%—1% 20 7 20 18 N ¥ Auction, A (1%) 18% 18% igie she 306 85 81 Do v t ctfs, A, n, pf 83 81 81 —3 100 
35% 4 Ss. eee 4% 4 4-1 400 4 41 27 N ¥ Merchandise (3)... 38% 38% 38 .. an 108 104 Kansas G & 107 107 + % 10 . 
34 23% City Tee & * Fuel (12%)... 31% 30° 30% — % 7,900 31% 34% 29 New Process Co 7) Be 291% p+ = = 31 21% 15 LEHIGH POW 19 20 — % 35,800 
28% 18% Cohn-Hall-Marx ........ 28% 2% 2% +2 1,400 .. 30% 21% Nichols Shepherd ...... ‘ oe ee) as 10%) island 111% 111 2% | 70 
fie Coy ny RY jal ls i — e 30% 1% Ni chols Shepherd ...... 24 24 24 100 1% Long and | 11% 111% + 2% 7 
22° 7% Copeland Products ..... mb 0 — & MO .. 23% 16% Niles-Bement-Pond ..... 17% 17% 17%— % 200 17% | 117% 198 MIDWEST [ 2113 114% + % 1,200 113 
3 22% 15% Consol Laundries (4)... 16% 16% 164— % 2,000 16% 10 4 OVINGTON BROS pr pf 94% 91% Do pf (6) 93% 93% —- % 350 94% 
: 36 24% Courtaulds, Ltd (79c)... 34% 34 34 s % 500 34% ° ae sen SaaEN c 8 8 8 100 on ee i ‘ 113% —_—st. eS 
: neo Press, Inc ..:... 64 60 «64 2 : 7% | De t 22 (122 .* 
; 35. 40 Cuban Tob vot tr ctfs.. 55. 34% 55 + 6 300 54 12% 9% PAC ST BOILER (1)... 12% 11% 12% + 1% 2,800 13% 0% Mot ae ct + 80D Sih 
46% 19 Curtiss Aero & Motors.. 45% 41% 45 + % 14,500 41% 112 anit Palmolive Peet Co (2)..112 97 107% +10% 4,300 101% 94 Do 2d pt 101 101° — 2% 7 
84 5g eee 11 105 108% — 1% 2,000 .. 111 106 YS kk ere sat 110 110% + %& 800 109% 531 7 Mohawk Va WH, 5% —- % 500 49% 
£15 170 Curtis Publish (¢8 215 209 211 —1 400 220 80 80 Page Hersey T ........ 89 es _ re 109% 101 NAT POW 108 108 ~—1% 100 
ee et Se See .116% 116% 116% —- % 100 .. 33% 27% Parke-Davis, n (11.50). 3% 30% 33% + 3% 100 32% 25% 23% Nat El I 24% 24% . 700 24% 
30% 18% DAVENPORT HOS Sa 200 23 26% 19 Pender (D) Grocery B.. 26% 25) 25%4— % 500 . 24 18% Nat Pub § 1% 29% +°°% 2,600 21% 
3 3 od + é 54% 103% 94 Penney (J C) pf (6)....102 101% sees — 4 130 1 ? Ne 26 28 y 100 
58% 43% Davega, Inc, (t1%) -... 57% 56 56%—1 1,600 54%] “45 28% Peoples Drug Sire (i).. 424 38 a ae en - 31 2 ~~ a oe 
HW 186% 70 Deere & Co............- 173% 166% 167 — 2% 1,000 166 132% Pheipe Dodee (6) -- oo 133 Pr + 1% 6,800 43% 4 49%, N , 71 71 — 3% 10 
10% 3 De Forest Radio vic.. 3% 3% 3% — ve 3 tr 10% Pann aa i + 2 + 6 i bs) 5 115% 112 y 114% 114% os 150 113% 
> oS Ss “rer pRerewr 3% 3 ae + % ee 22 ina Dos acseccesione ie ist 16% — 1% 4 12% G1 No 4 6 ay t . 200 
22% 16% Doehler Die Casting.... 16% 16% - San one 2a) ue ee ae oa - _: i \ Ly, 90% 84 f 89% 4 + 2% _ 200 .. 
86 66 Dominion Stores (2.40).. 80 78 *80 — % 600 .. oon 12% * * ore & Cocfs 13% 13% 13% és 1,600 13% 20% 14% Nort a 1k% *19 ~ % 5,300 18% 
7% 6 Donner Steel .........:- 6 6 6 ze 200 ~«(t#«. 58 48 Pratt 3 | aoa Ae Y  : 22 4 + % 4,800 22 . 1% Nortt 15% 17 + 1% 34,700 16% 
$3 81% Do prior pf (6) .....- 81% 81% 814 — % 110 210178 Proc & Gamble, ‘n (8). ‘210 203210 4% © 05 214% ao i ia +a 
. 82% 76% Douglas Shae pf (7). 82% 82 82% + 5% 0 .. 105 102% ey Tenis 2 (2). 108 joa t0e 7 325 214% 107 100 I 7 «107: + 1K 50 
. 14% 5% Durant Motors ........- 11% il Ti — % 19,700 10% 14% 3. tery (doc) 7 4 oa rd + % 150 103% G4 R87, N 91 91 ‘0 100 
3% 2% Dubilier Cond & Radio... 4% 4 4 -- 3,000 4% pny en egigs ce ea % 9% 9% 500 .. 26% 24% PAC GAS & ELEC 
50 0«=6 47,—s«éDur Dup Raz pr pf (4) 48% 48% 48% .. 100 48% 43% 38 QRS MUSIC (1,80)... 40% 40% 40% + \% 220 39 i 3 ist pf (1%).. 26% 26% 26% +215 10 
11 ‘hee a. -— - os 600 «6 320 220 REALTY ASSOC 590 375 Pacific Lighting (216)..590 590 590 “4 20) 
2 9% WE Do A ..ccnsrccceesces 6 6 ¢ -% 200 7 BROOKLYN (5) 3 31 "21% 18% Penn G 4 &, A ( 1.61%) 20 20 20 — %& 200 19% 
i 50% 41 EAST DAIRIES (2) .... 41 41 41 —5 SO... 23% 19% Reo Motor (80c)........ 22% % °2 be ‘ 2 43% 27 Penn O Ed (1) 40% 38% 38% — 3 2,000 328% 
31 20% East Roll Mills (2)..... 24% 4% *24 — & 200... 5% 2 Rep Motor Truck ctfs. % 4% 7 . 90% 80% Do pf (f 0% 7 WM — 330 90 
15% 13% Elec Refrig, n, w i. 13% 13% 13% — 1% 200 .. 17 7 Remington Arms ....... 14% 13 400—«s 104% 97% Do prior pf (7) 103% 1038 108% 4+ 1% 600 103% 
35. 33% Bitingon-Schild (2%) ... 34% 34% 34%... 300... 35% 20 Richmond. Radiator .... Z 19% 10% Do opt wa .. 18 17 17 - 2% 300 
48% 3% Estey-Welte Corp, A... 5 5 5 + & 200... oe tas ane cum pt (3%). . 15 8% Penn-Ohio Sec (72c) 14% 135% 14 + & 3,300 138% 
af an 5 peer O tee 71% Sou | 161 Royal Bak Powd (f10)..328 207 301 145" so Sr 464 Phila Blectric (2)..-- Pee a a 
43 40% Fashion Park ra eae i —%, <a ne HA ee nee (43). -3 = } +15 a 12% 6 Power Se 12% 11 12% + 2% 800 40 
165% 1304 Fajardo Sugar (10). 2.1.16 + % 210 13% | 8% agncepe ae ee ee see ee te tim | S010" 
Fansteel Prod (13). +4 ea : * 03% Do nf (i) fe : 
Ry 2 Fedders Mig. A ia) : 2 200 141 124 SAFETY CAR HEATING | ‘a. ao oe és 89 83% Do pf (6) 88 88 88 + 1% 10 
3. Film Insp Mach ..... .- 32 Savannah Sugar (+7%). 4 25 F ee 92 69% SO CITIES UTIL pf (7). 70 69% 68% — 1h 100 
83% 61% Fire As of Phila’ (2 -t 2. J Savannah Sugar o- a. a. .2 otel 2 eh B Cal Edison pt B (1) 25% 28% 256 — % 300 
ot SES Migestone F a BG) . — % 1,125 160 | 34 316 Sanitary Grosery (8)... 233% 282 233 —1 300 259 38% 29% Southeast P & Lt (1).. 38% 26% 26% .. 11,400 37% 
105% 90% Do pf (7)...........-. +1 600. “34% 37 St Regis Paper (2) pads Bie 50% °0% — % 2.00 232 83% 671% Do prior pf (4) | 82% 82% 82% + % ‘100 
366, 393, Ford Mot of Can (15)...596 330 330° 10 190 527 se Ot Regie Paper, G)...--. SO Sess’ +1” Boe srt 10% 8% Do warrants 9% 8% 8% + %& 3,300 9 
23% 17% Forhan Co, A (1.60) ... 23% *23% + % 900 23% “3% 44 Selfridge” ore eee "3% ih “3% + rig > + ila Nae %6O28)~SsC«é@Do tr etfs 36 350 35M + %& 2,100 
9% Foundation For Shares. 10 7M 10 + % 2,100 . 10% 52 - Serv-el ‘of Del, A “ee 88 76 RO Seni oo” anh or 118% 113% Southw Bell (7)... 116% 116% 116% — \% 50 116%, 
25% 12% Fox Theatres, A ....... 18% 17% 17% — % 1,200 18% 19” 13% Silica Gel, new ctfo..... ‘17% 17 “17 Pim) hs 8 110 104 Southw P & (7)..110 110 110 p 220 
19% 12% Franklin Mfg .......... 17% 16% 17% .. 300. 52% 26” Silver (Isaac) Bros..... ton 48 48 + Bon agit | 22% 15, So Gas & P. A (1.75). 20 20 20 — % 100 
OS MM cc ccee acs 83 82% 83 +1 100; | 438 360 Singer Mfg (122%)...:.. 426° 419 +421 gt NO AO% | 110% 104% Stand G & E pf (7)....110 110 110 +1% 50 
58% 39% Fulton Syphon (3%)... Soh Sm esa — Oe 8300 50% Se “ye 2° eee 5 4% 5 200 24% 22 Stand Pow & Lt a a + ree. Se + 
on Syphon (3%) ... 35% 5 5: - 3,500 § 1 a” gate, Gindeee cote, feo, OL . - “s pf (7) 10 «6100 «(100 OL. 
7% 2% Freed-Eisemann Radio.. 3 3 3 +h 200° 3 35% 29% South Gr Stra A. se}: Pi 2” 3 i + Phas p+ ie ew (t2) wy 6 60% ; z 300 
3% .40 GAROD CORP ......... 1% 1% I1%— %& 4,700 1% 20% 14 Sparks-Withington (1) . 20% 20 20 — % 2,200 : 
2% :8) Garland S 8 ........... - -& Fe 500... 1% .75 Standard Motors ....... 1% 1% 1% .. 300 mete eG e160 2 
75% 52% General Baking, A G). 75% 71% 73% + 1% 29,900 73 be 55% Sperry Flour ........... 56 COO es Mm. 118” as” 117% t % By 4 an 
7% 2}. rE Eee 7% 7 T%+ % 87,300 7% 37% 19% Stand Com Tob (1)..... 35% 33% 33% — 1% 4,100 34% "K U480). 14% 14% 14% — %& 18/000 ri 
57 40% General Ice Gream (2). 53% 31% 53 41 2,900 52% | 94% 80 Stand Sanitary (5)...... 94% 94% 9% + 3% | 25 94% Pewee al iw rm 10K 
9 51 Gen Fireproof (5)...... 90 82 8%+5 1,000 .. 165% 127% Stl Co of Canada 9-18 160 165 + 5% 575 , 19% 19 19 sf. <4 194 
23 20 Gen Laundry Macit..... 22% 22) + 1% 4,200 21 6% 3% Stand publishing, A . 5% D+ 1% 500 coat 54% 54% — % 200 , 
14 8 Gleasonite Prod (1) 14 13 13% + % 3,800 14 101 99 Stein-Bloch pf (7) 100% 1 100% — % 200 alt (2 ?. en 8% —1 200 
105% 86% Gillette Saf Raz (tits): 105% 97% 102 +5 51,100 103 21 13% Stutz Motor Car. 14% 13% 14 + % 80 i4 fa (al di) 19% 19 19% + 2 i500 
4 183% 150% Glen Alden Coal (10). . 180% 178% 180, + 1% 1,500 180 52% 30 Sullivan Mach (4).......52 51% 51% + 1% moO ee 2% «9% — 1300 (3 
18% 12% Gold Seal Elec (thc)... 18% 1 18% + % 5,400 20 181% 166 Superheater (t11) ......180 175 175 — 3 150 eshgeays 12% 12% 121 me tee ot 
¥T «= 934 G'dyear T&R pf, n, wi 97 95% + 1% 2,100 98% | 125 115% Swift & Co (8).......... 124 121 124 +1 500 124% ee et on 
70 25% Gobel (Adolf) ......... 66% 64% 65% — % 3,700 64 26 18% Swift Internat! (120).2° 26 «240 24 OH 4,800 244% | 103% 98 WESTN POW pf (7)...103% 103 103% + 2 150 
45 37 Gorham Mfg ........... 45 43% 4 +1% 400 48 320 90 TIETZ (L) war......... ‘200 191 191 +26 c 2 
® 60 Grand 5- = 25c Stores.. 97 M% B%— %& 800... 14 11% Timken Det “ia (180c) . - ie 12% 12% — % 2,200 13 RAILROADS. 
TS 110 - De B62) concccccccss "132 132 132 42 es Se ee or Operant % 101% 101% ‘si 7 
110% 74% Grant cw ot Co (25c).104 100 1 — % 1,100 .. 4% #3 Tob Prod Exp........... + % 5,700 3% 142% 123 ALA GT SOU (f5%)...141 140% 141 & 400 145% 
“ 116 Gt A & P Tea pf re -117)s«117_ 117 .- 30... 55 45 Todd Shipyards (4)..... st si” si a= 9 10 .. 143 124% Do pf (5% 140 140 140 si 100 146 
i 2 OE Saree 19 18% 19 - 200 18 8% 3%Trans-LuxD LPSA.. 4% 4% 4%— % 281 4% 
o 97 ~=—dDo pf x (7)......-+- 100 100 100 — % 100 98% | 999° 145  Tubize Art Silk, B (10).289 238 289 +49 4,180 288 26% 20 CHI, M, STP & P, n... 26% 2% 2K +1 5,300 2% 
264% 15 HABIRSHAW, new ... 23% 2% 2 — %& < 14% _9% Trumbull Steel ......... 12% 11% 11% + % 1,20 12 42%, 27% Do pf . 42% 40% 41° + K% 9.500 41 
7 4% Happ Candy, A (b1-40) 7 6% 6%— % 8,800 .. $9 74% Do pf ...--.eeeeeeeeee 81 81 81 —3 25 41% 19% ORL & GT NORTH 41% 39 40% 4+ 3H 1,600 39% 
10% ° 7 Hall (C M) Lamp (25c) 8% 8% 8%— % 300 .. 15 7 Tulip ‘Cup (1).-..- 05-6. 7 7 = * eS 105% 149. N Y Central, w i......105K% 1% 164 + 4 45,800 1661 
28 23% Hall Print Co (f1 27% 26% 26% — % 900 26% 29 «424 Truscon Steel ($1.20)... 28% 28 28% + 1% 2m 28% 9 106% N i OTK 106% 107K + 1% 19,500 107 
97'¢ Harri (t oe: Ny 13 8% Tung ol L (0c) 10% 10% 10% 7m) 10% 106 1 AZN Y,NH & I n, pf. .Ww7% 106% 107% bn ° 
« "EU Be COP ee ee eee ** ‘ 2 a 
ma s- a © cum Bes 88 8 + & 25 97% 24% 17% Do A (1.90)........... 21 20% 20% — % 1,000 181% 161 PITTS & L E (t10) 169% 164% 168% + 3% 800 175% 
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Net Wed.'s 
Net Wed.'s Range, 1927. High. Low.Close.Ch'ge.Sales.Close. 
Net Wed.’s | Range,1927. High. Low.Close.Ch’ge.Sales. Close. High.Low. 99 99% + % 89 99% 
Hist ee High. Low.Close.Ch’ge. — = ‘- UTD VERDE EXT (3). 23 23% 24% + % 1.68 in mn ore Soy: jo ory 974 ry 16 97% 
f...131 131 131 —1 . 4% Utah Apex ..........-.. % 4% 5% ’ , Power Corp N'Y 5%s,"4i S ai 
saps ae RD OILS i .o3 Utah Metate 220020002. 77.3 -«®# @.. joe boas Pub Bye Sys ae? G 5s,'65. i asi 104i % + i 320 104 
NDA ” re Oil Os, 1837i..... id 15 103: 
ng ; % 2,200 18% 7% 5% WRIGHT HARG (20c). 7% 7% 7% .«. 200 .. 22% 57% Pure Ou Sigs, 1987... in et ee 3 m 
21% 17% ANGLO-AMER (97c)... 18% 18% 1 = g “too 18 in $1,000) ; BORO GAS & 
21% 17% Do non-v ctfs (97c)... *. Oe 1% + % 600 .. BONDS (Sales : 103 100 EES the ‘A, 1962...102% 102 102% — % 18 101% 
1% .75 Atlantic Lobos ........ alien ELEC as . 
a es 100% 100% ABBOTTS DA 5 100 see “the 
69 30 BORNE-SCR, n (13%)... $28 3. 8 <1" abe tt oS fg — Ay “100% 101s 101s + % 2 101% | 91% OS REM ARMS Sie, 1990. : bait ey 0 ~< % 116 9% 
39 45 Buckeye Pipe L (4).... 57 55% ai oon aibeme Cow eae ‘am 50) | "Som Olu Richfield OSs, A, 41.88" Oo OS + OF 
= 200 107 . - 48% 4 +% 30 _ 
RGH M (4). = = - 2 1 40% Do 8s, 1989 .......... +% BS 
cas BSE hg Bee FS S| ae Balmer vquis ow come i ity 
137 — 6s,B,2014. 107% 106% 106% + % 107 hulte (R'E) da, i935. 97% OTE OT — Ke " 
3 107% 101% Am Gas & El i + % 171 105% 98 92% Schulte . 90% 9% — % 22 90% 
, .. 3% 35 55. 100 56% | 107" 100 Am Pow & Lt Gs, 2016.105% 105 105% 9 104% | 91% 85 Do Ge, 1935, ox stk... 91 90% | 46 20 
58% 47 EUREKA PIPE L ( 105 103 Am Rolling Mills 6s,°38.105 104% 104% — % oa ore & 20 Serv-el Corp 6s, 1931... 23% 20% 20% — 3% 
* a 9: 9 1 oe a's 
13% 7% mg F. pmnnen eed Pin P ou + 2% too Z 100" 1008 Am Seatir if Ga. 1038-10455 1048 roa : _ 101% o4%4 Shaweh' mM 10-7 teat 100 90% 99% = ; = seme 
we BS Baw cc thy Ry Ty aes ine 101% Anaconda Ge, i029 1 ita n+ % 198 tr 103" 102% Sloss Sheffield. Ga, "1920. 102% 102% 102% So 
3 oa re ee ee ore 83% popelachion Pow, 10,25, Se oo oA + % ibs Som 3% % Suider ‘Packing ta, "32. . 108% 106% iene te Bm 
164% 123% ILL pire ae og yt) ttt +* 10,800 ‘'S* pt 13% Atlan Fruit & Sug ts," "49 18 13 15% 15 . ° 101% o7% Southern Sat Ed 5s,'51.100% 100 + my at 103 
So SES Imp 08 ot .. 53% 53% 53% —1% 200 .. 4 98% Do 5s, 1944........... _ « 
Tae 8). r -. ws sa” | See Ge Ge Me w t...... 100% 100% .. 126 .. 
35 a8 , a, yy (16). 0% G84 99% ... 400 Ha 98% 98% BATES VALVE Oo, snes om na% , % 10 101 100% 100% Do Se, 1952, w tag: eee oN es e a 
3 3% Intl Petroleum (c50c)... 32 31% 31% — % 9%, 103% 97 Beacon Oil 60," " +2 “... 100 96% jouth, Ds iries 6s, “102% 102% 1028 — °y 218 108 
NS (fl. 12%). 16 15% 15% — % 1,400 16 103 101” Bell Tel of Can 5s, 1955.102% be 108% a * as seem Southw G & E wars 9544 88 25% = a 3 ae 
17% se 5a a Line (6).... 84% Bi% 8% . 100 8 102% io aa =. “ arte 101% 102% = 43 102% 131 teas oir. Tek stad 108% 108% 102% ae % e a 
102% 1 + 1% t 5s, '1937.. = > 
64% 52 OHIO OFL (13) ......-. 61% 60% 61% + % 5.800 G1 tee 1ae Bee 4 Mates &. 1S < a ee Bh on 38. 104% 104% 104% — 92 108% 
12, PENN MEX FUEL... 23% 23. 2 — 3% ito sim | 92% 37 ee ee re ~168 SG -% 8 .. jor 90% Sun “Olt MI SMe 1089 101% 101 101% + ae 10 
a5 45% Prairie Ol] & Gas (2). Gis 1a oe i 3 1,600 183% 48% 46 Do ctfs of dep........ . , 104 94% Sun oS ais s "42. 98% 98% Rs) 4 Z = 100% 
186 132 Prairie Pipe L (10)... .18 MS. BES BS: a:"30. 100% 108% 108% “ 255 S46 Sun Maid Rats 640,42. took rath seek 
aor we 2m SN is 2 111% TEx 91% 97% + % 80 97% 
He SRG. a Ra Vill: Sy O28 ow — "yon du | UD, 1, CANADIAN ar Tesi ne te — Yt OLE | ry Git Fraxecontnest “O Setotd™ sti stza t2% Sit 
73% ue 8 Stand 3 #} A (38). ry 72% H+-4 > % "00 18 ore oon Car Ps 6s, A. ee. 03 1018 so oe @ 10% 101% 98% Trans-Lux 6%, 1932... 99 99 99 - 4. 
130% it Stang Oi Ohio. ae Me i? Ce ‘00 54% CoM, St Pab a) fo, 2008 ong + % os «| * | 103 90% UN LT & RY Sa,A.'52.. 99% 90% 90% 5 
Oil Ohio, n & phe > rs 1 Lr & RY ¢0.A.'63.- 
Sot 42 Stand of Neb, n (12%). -% %&: 53% 74 Chi lieeee 5s, 1927.. 81% 81% 81%— % 1 82% | 112 100% at 7 torre teee 111 111 111 ‘ ee 
18 14 Swan & Finch...) snegesnepeadlgiiies 100" 98% Ginn St Ry She, 1952... 90% GOR Soe +X 101 101% | 101 90% Ulen & Co 6a, i933...°'100 100 100. ra er ho 
% VACUUM (15) 128% 127% 127% — 1% 4,100 129% st 88 De Ss, 1968 Ss, 068.. “101 "30% ‘a — % 178 89% 105% + Salhad 4% 1929.0" et sf 100% itt +1 10 101% 
i i lt NEE 3 ? s Sigs,'42. 93 =~ & M2 93% : iw om + 4 OU 
SCELLANEOUS OILS. 00” 98 Cleveland ‘Term Oo 104i 90 98" OO > % 12 | 103" 98% Do Gifs, 1983.02.00... 101 101-101 — 4 1 °: 
MI pe 100, 98 Gol Gas & Elec se, 1992 9% 99 90% 4 % 215 90 ine one Do 64s, 1934........: 101 100% 101 + % = 7 100% 
2jr -55 AM CONTROL.........- 1% * iy + + 4, 170.208 sa} Sas 93% Col Ry & Pow 46s, 1957 94% 94% ott —-% 3 % 108% 8% Do sis. 2 -* : i 
Maracaibo ........- 98 om : : 2 
O8 6M Ark Nat Gas (dic)... a 500 9 | 106% 107 Cone, 5, et 18 Fn ee. lot 8f «De “Tot 72. oe 
- > Se, F, 1908......:. ~ B+ : 101 + % 2 5 
% 3% 3H— M1900 SK) oe pose F, 1065....... 104% 104% 104% — % 104% 97% De 1940. 100% 101 
7% 3% BARNSDALL deb war. + 4m 1300 31% | 104% lish ks, 1008 OR OTR OR OS: Sion. 1900. - sci. ae. T 5 site 
SS aes Sy... OS Os iat a fp ae, - gue Se % Gf OTH) hy Bel Utilities Pa LSyekvat, Oe See Sen] ote 
ae le oe ree i peor ay Res ag . nd ' 
S 4. eee fe... 23% 22% 22% — % 11,500 21% | 10 110% Guba Tel ist ret 74s, 4114 112% mt! T sy Mo” 90° Webster Mills Ger loss, of 06 of ti" fo o5” 
io ai Chie pts cme dome 90 “Bo +° 4 700 0% Oat Cudahy Pack Sie, 1987. 27% 8% -.. o Weet Pwr Con she ot. 26% 8 — % 142 98% 
oon, Pigs: 00% a + % 3.700 90 128 94% Cudahy Pack seat. 100% 100% —"4% “8 100 a Bey West Sue comp Oe 87:101% 101% 101% + 6 10144 
8% oh Do rt (@Oe)........ ss 2,600 ‘3% | 101 97 Do ds, 1946 ...... vaco Chior ‘ + v1 
te..... 2% 2% 2% 99° §=©94% Wisconsin y 58, oi 
nk nm columbia ~ — ne 11% rol 11 a 21,300 10% | 107% 106% DET CITY GAS 6s, bidet) sons tee 101 t # m bd 100 93 White Eagle Oi) 5%s,'57. 96% 96 * 22 96 
. rie ubeak cages wade cvetevbe: i. 105 100% Det Int’ Belage: Sia. Iamm 1 102% 108 + % 152 ot FOREIGN BONDS. 
3% 1 GIBSON OIL CORP..... 1% 1% 1% + Ba os | 101% 100 ob tf en x=. ioom + " 964 92 ADRIATIC EL 7s, 1952. 91% 93% 914 + % 19 94% 
96% 86% Gulf Ol! of Pa (1%).... 92% 90% . 100 98% _— kt en... 100 98% 98% .. 9 99% 97% 96 Agril M Bk of Col 78,’47 Fs sR om al 20 oT 
- 700 er 97% 95% Do 7s, 1946............ i .* 
STON GULF G.... 9% % %— % ats 
12% 8% HOU “an 98% 964 EITINGON-SCH'L, fs,"35 98 ory ot % a iets aie _ 66 a * + 108m 
.80 INTERCONT PBET...... 1% 1% 1% ’ . a7 o2 Eeapine rote R Ref 5%s,'42 92% 92 92% — % 142 92 00% 04% Bank of E Prussia Land yy oom 
94 : Assn 6s, 1930......... 97% . 2 
ses seses ao ees m2. St » SES , 97% — 12 97% favian Pett 4ijs, i942. 93% 92% 93% + % 
pty] st ee és n (2)... 48% 47% 47% — 7-4 os Hh oo% yas Lg esebes ot oe bt. ; % 11 90% eK Sou Dentin Gy El 6%4s, 1929, 99% 99% 99% .. 8 99% 
27% 21% Lion Oil Ref (12%)..... 22% 22% 22% — . aE Robber 3%, 1931.. 964 97 oe + * | oon 101 98% Do 6%s, 1928 oe 8 —"% 20 95% 
a ; 92 — 08 7,500 1% 95% 92% Fla Pow & Lt: » 1954. ; 1 a 57 «Ww 
red ‘2 a” eh sas 30% = +3 — . 97 97 Firestone T&R 5s,'42,wid? 97 97. 100% mh * srs , oy 
ME JED sch ctestscencness 3 + 8.” a Th) os oe catmce me te, On. Oy Sn te 1h BRA] 0 Bah Do Ts, ios “98, 96 + 8 by Se 
"iN 30 Mexican Eesio 2.001. 4% Se: 6 oa” Bit Gatinee Put ie, i058.. 9T 91% OTS — % Rs O7h 4 Burmelater & W és, i0.. ore gon Bont 97% 
If (t12c) ity ly “ ere 100% 100% — ' 
26% 22% Mountain Prod (2.00)... 20% 25% +25m —""% 3,600 23% 147” 100 Gem Am Invest 36,A,°52.140% 141” 144% 4 38 184 143% 95% 94% CENT BK GERM fs,'52. 06 94% 96 + 1% 53 95% 
sen 136 11% Gon ite Cream 6mer'S5-.190" 130 130° + 5 128 BOM 93 Clty of Brisbane Se, °S7/ 95 S44 Oiy — AL 
30% 23 NAT FUEL & G, m (2). 30% 28 30% + 3% 11,009 30 101% 100% Gen Petrol es, 1928.....101% 101 101... = 2101 97% 95% Cy of Copenhagen 38,52. 95% 954 954 _— % 1 
5% 4% New Bradford (30c).... 4% 4% 4% .. 4% ren ie ee } Power 5s, 1967. 98% 97% 98%+ % 1 88% ca git ‘i 
194d New tore A Land 8 ire +h 730 Hw | Sen se" Geodeear Te R Sues 100% 100" 100.80 100% | 90% 81% Danish Muntc 2, 1853400 oy 100 1 
13 2, BED WD écaccocesecoes —_ ee ee ME . cctnas e % 5S. iert isin 3 , $ 
peireckniieettieie tae 8 PO ta 130" Hm, | 1S See Bevttoe aah evtwitoo™ “Sok oS HS 
. 2% % %W%+ % 900 3% | 107% 99% Gu 5 AE 100 100% + % 18 100% : 
ime IY PANDEM sooo . 2S 34. oe ion . Do Se, 1087 ms 190 ioe *. 3 sing | 902 90 MM BEPGSIOIY THarensee 100 0. ; 
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The Life Insurance Trust 


[eet development solves the last great problem of those who 
desire to provide, through insurance, for the future welfare 
of their families. It supplements and perfects the magnif- 
icent human service of Life Insurance. Turning life insurance money 
into a continuous living income without loss of principal is a difficult 
and dangerous task for a large proportion of those who are named” 
as beneficiaries. In the hands of inexperience it frequently leads to 
disaster. ; 
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Fortunately, this danger can now be completely safeguarded. 
Through its Life Insurance Trust Division, “Manhatian Trusteeship,” 
representing the investment judgment, experience and financial 
stability of one of the oldest banking institutions in the United 
States, assures the faithful and economical administration of insur- 
ance funds so as to provide a safe, steady and permanent income, 
free from all financial detail and worry. 


It will repay those who would make their Life Insurance pro- 
ceeds doubly sure to study the many advantages of the 


“Manhattan Trusteeship” 
LIFE INSURANCE TRUST ; 3 


Our officers at the Main Office, 40 Wall Street, or at any one 
of our conveniently located branch offices in Greater New York, will 
be glad, without obligating you in any way,.and with no charge, to 
advise with you as to the most effective way in which a Life Insurance 
Trust can be applied to meet your particular situation and exact 
requirements. 
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Send for Specimen Agreement 


Send for a copy or one of our specimen LIFE INSURANCE TRUST (Unfunded 
—— Bena EMENTS. It will make clear to you the many advantages of this 
form of Trust. 
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